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_ ... BY ANTHONY HARRIS 

Midi JJ. M.J A sudden spurt in bank lending to private borrowers — partly, it is suspected, 

to finance higher stocks of imported materials — has. caused the biggest 
• grocery prices A»ve increase in the broadly-defined money supply for more than a year. I 

risen again, after falling during , 

the last two months. The FT expansion, which brings August 11 gave clear notice of a commercial confidence in 




Tahle and Lex Back Page 


in force during winter 


BY RICHARD EVANS, LOBBY EDITOR 
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might have to continue for In fact industry did a great to-morrow. 


_ f nf Toyota^ vehicles to be set up at swera i months even if there deal of recycling, by putting The meeting will also be 

H - 4 ^ f C( il 5?iv° S '5[|- St - r f ack ‘t was heavy rainfall later in the used water back in rivers to be attended by Mr. John Silkin, 

U j r Munster of State, will year taken out again by the next Minister for Planning and Local 

. wve E2J*f a, !“5 see cmc leadersjn Bristol, while * F<jl ] 0Wing the end of the town downstream, he added. Government 

^nlVfon CkSSjLtS SS » wouW b * necessary M . Mr. Silkin has been asked to 

f 1 i PPI lLndMdfSr th/2cond «££!! d ^ ex P crts - Back to take the maximum oppor- Major task prepare a paper on the present 

f* Uf -\i H- . Back pace 80 tunity provided by winter rain- “There was no sign yesterday state of water supplies and the 

* * . .. . * • OLDER men and women are fall to replenish livers and that ^ Government is eon- difficulties being faced u i various 

. ^leirven es being recruited increasingly by reservoirs, the Council stressed, sidering declaring a state of areas of the country. There is 

t ► %Wi\Xi Uk- - - employers because of their W. ®ean maintaining emergency in the near future, growing belief in the Department 

s y| Ii*Vi v s-^nt two diplomats quality as workers and their sonj e restrictions during the but the recall of senior of the Environment that, should 

* 5 * v> *.*,■• to meet Lebanese reliability, according to a survey, winter ieven if there is reason- Ministers from holiday for the drought continue, a state of 

-y it V Christian leaders. pa CT 4 ■ able rainfall" to-morrow’s meeting, at which emergency should be introduced 

* - t'liH 0! .out of concern over The Council, which has been Mr. Callaghan will preside, because of the psychological 

\ i-r ; danger that Lebanon" • NATIONAL SAVING move- the. national co-ordinating body underlines how seriously the effect it would have on persuad- 

* - . 1 ,-urtitioned. Page 5".‘ ! ment reported a big improvement Cor the ten regional water Government is treating the ’ n " people to conserve much 

• [{itV-. fast month, with net new saving authorities in England and implications of the long dry more water than at present. 

f* Si [U* :tO TOtUm J. of JSS-Shn. . Page 4 Wales since reorganisation of spell. Mr. Francis Pym, Conservative 

5 U «tn«« »» n i« in * ta<» miA... ce , . .. 0 the industry in 1974, has also Ministers stressed that the new spokesman on agriculture. 

, J” • LOEB RHOADES of the U.S. launched an investigation into group would have a co-ordinat- accused the Government over 

’ , -j ■ 1 r“. ye f r “l “ plans to set up an international how industry uses its share of ing role rather than deal with the week-end of using the 

ft? rills* P ?rL.if? nce U;iv '“Wtnwat banking centre in the nation's water supplies. immediate problems, and a drought as “an alibi to camou- 

** ' • London. ,rage 4 j'..‘ • A • spokesman said • the major task will be to devise flage tbe real reasons for a food 

^ yesuruy. _ ' Council’s policy was to encourage medium and long-term measures price explosion.” Tn a speech 

»««» Of ERSEflS the- wider use of water recycling should the dry summer of the in his Cambridgeshire con- 
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• v,..— j- j j and potential- aid donors will be 
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Tng .the monsoons. • OPEC Economic Commission 

will begin a week-long meeting 
• ■ ■ in Vienna to-day ’to work out 

-patients at St Ruideline* for the next increase 
: Ingwood, Hants., are in , cnide oil prices - ^ 5 
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a _ «ew Forest fire leading U.S.- oil companies were 
14 per cent higher in the second 


Chirac likely to go in expected 
French Government shake-up 


BY ROBERT MAUTHNSR 


PARIS, August 22. 


Ten 1 people were Quarter than a year earlier. THE DEPARTURE of , M. Africa, shut himself up over tbe sion that the Prime Minister sup- 

e seriously, -when a Improving economic conditions Jacques '.Chirac, Tbe French week-end on his estate in central ported his own Gaullist Party’s 

. onto' the promenade boosted sales and profit margins. Prime Minister as part of a re- France to work on bis much- opposition to the measure in 

r collapsed and died ®**d the American Petroleum shuffle of -the French Govern- heralded charter for ”an Parliament. Clearly, he has been 

" Institute. mentwas being widely speculated advanced liberal society." while needled also by the fact that, in 


s ^istsSiJSwSifS SSL'S; .Sr. ’Isft tsz ss^s^ srs " S! ‘ 

. . ■■ sine® the beginning of July. Minister has taken such an The most important CDusidera- 

• ; • • • hut now. these have hardened initiative. Until now, it has tj on of all could be M. Chirac's 
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AHNUAL STAEM ents ^ j unfounded. However, official 


* Jgw f \ ” lips; remain sealed-las they ML Chirac adopted a distinctly faced with an explosive political 
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For \atext Shim>' Inter V: ' Presidcut- Giscard. just back from Giscard's controversial capital remains- bis main prop In tbe 
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By Christian Tyler, Labour Staff #Y GRAHAM HATTON 


:.e by Spanish air below the record level in May. burred in a period when the rise partly reflected a transfer ling in the exchange markets, in 

■ - Atuiu .1 iinTiir ■ • . ■ public sector has been a net of loan demand to tbe clearing recent. weeks, and the steadying 

• -. rollers -causea Bways Bread, la costing more, ^rtly repayer of debt to the banks, banks, whose interest rates were of commodity prices may have 

i hoars. • r ■ ‘ because of efforts to keep down thus restraining monetary relatively low. from other banks, reduced the pressure for such 
. , -girts had . to be put subsidies. The. weaper has been growth. However, it is now clear that hedging, other factors are likely 

to-day. with tourists blamed for the higher wst of Since substantial bank finance lending by foreign banks and to increase the difficulty of keep- 

•" spend tbe. night at ©E8S and potatoes. Page ft.- j s virtually certain to.be needed accepting houses also rose un- ing monetary growth in check. 

’ : ights to Palma were a=j u later this year to finance the fore- usually sharply. The income tax rebates from 

-.. "ted. Laker Airways • CONSUMER confidence, has cast xilJbn. public sector The total rise in lending, at the Chancellor's “conditional" 

*■' 'tal confusion at Liver- dropped sharply after a ^orief borrowing requirement, the £1.430ba., represented a 5.S per increases in tax-free allowances, 

■Chester and Gatwick recovery last month. The latest surge in private demand for cent increase in loans outsland- totalling some £300m., will 

survey showed that confidence credit is bound to provoke fears *ng in a single month. About appear largely in the August 

' "-phpc fnrmprf nt airnnrt wane d to its second lowest level of higher interest rates. half of this was the result of banking month; while the central 

Tfesks^Some people but ™ ^ ^ ^ It is generaUy thought that the deb * in S charges, but the Government's borrowing require- 

> ' - to nSrt at on last year - Pa ® e * ' . growth of bank lending issome underlying increase, seasonally mem which was abnormally low 

in case aircraft conld^ m AV nwrP rritaw wh »t abnormal. The Bank Q f adjusted or £709m.. was still in .Tali', « expected to rise 

: - TfavT... cn-in ■ • AVERAGE BRITON consumed Ennland. in its nffi»»iai mminon nuite abnormal. It is nearly as sharply. 

“n on 5.e figuri Z: « «>* inlend- Sa!« of Government stack, 

.piiK * CD ’T° rac w t ui and grain products last yeur than « AllholJRh u con « rmB the uo- in s over **>« previous three which together with the increase 

• • eU.K, m 1972, but consumption of meal, jQ [ending seen in months since private loan" in note and coin circulation 

„ j * j e eggs, sugar, fruit and vegetabies recent mont t, s jmT month's demand showed signs of revival financed more than was needed 

••• i tue cflUS was down. Page 4 ' ' increase may well exaggerate the in A P ril - t0 tbe borrowing require- 

• underlying trend." ° Since this revival began, the ment in July, are believed to 

"■'» Siege Or»llc« Anninn However, while the figures do banks have attributed part of the have stagnated subsequently, 

■o traobed inside -a CllglllC vary erratically from month to demand to tbe need to finance *fter the adverse reception of 

a Scottish villas* gave ■■ ■_ ' .* month, even on a seasonally both the rising level of physical the Chancellors measures oo 

tl o after seven imurs ¥11311 drOTUlGn ' - adjusted basis, there seems little imports, and the “leads and public spending. 

Hto id DoUreSew T eS * JiaU UiU W ,CU doubt that they represent an lags" in the settlement of While the increase in the| 

” ■ to the vestry The man • McDONNELL DOUGLAS, of underlying growth in the foreign trade accounts— with narrowly defined money supply 

- wired hidine in the the U.S,- is halting work on demand for credit importers eager to settle their Ml (notes coin and sight de- 

" Cromdale, Morayshire, installation of the RoOs-Royce Apart from stockbuil ding— obligations even in advance, nosits) reflected the rise in bank 

"ominE service Tbe RR-21I engine in the DC-IO jet partly as a hedge against further before any n$e in sterling cost, lending in Jul>. its growth over 

in was cleared Police airliner, after the company's rises in commodity prices, or a and exporters happy to extend the past three months, at just 

> the building and failure to win a British Airways further decline in sterling— the credit denominated in foreign over - per cent is still quite 

’- : the villaEe 8 order for new aircraft •' higher lending also reflects the currencies. modest, and unhkely to cause 

--shots were' fired but Baris Page M higher working capital require- It had been hoped that these much concern. TTie July increase 

iniured. A man-will-' ' ments imposed by sharp in- hedging transactions would of LWflni. included an increase 

■' caurt at A Inverness * MANSRE AND GARTON k creases in the cost of materials begin to unwind once the of JEMOm. in interest-bearing 

. willing to resume negotiations in earlier months, and to sustain position of sterling was stabilised sight deposits, whic h are felt to 

' with Tate 'and Lyle on ratiohali- rising activity. • by the stand-by credit of S5bn. represent investment demand 

UdkP tnlle • sing - U.K. cane sugar refining Although the figures for the announced on June 5, but the rather than transactions demand. 
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i Jenkins, whp was printing work from to-day. PA THE FIRST meeting to-morrow more would be used here in Ministers recalled are Mr. Eric 

S Arts Minister -by Mr. of the emergency Cabinet com- future. Varley, Secretary for Industry 

suggested that the Cfi-llri* mittee • set up to consider But the Confederation of and Mr. Albert Booth, Secretary 

- hould be elected ' by. OClIJkC- lUlvuL methods of countering tbe effects British Industry issued an imme- for Employment, both deeply in- 

:Ps rather than chosen • ' j , \ of the national water shortage diate rejection of charges that volved in the effects of a continu- 

: rime Minister. . But TQ -r OTQ OUlrDllt will take place against a back- British industry did too little ing drought on industrial , 
. fellish, whose services ■ - * ground of worsening drought recycling. It frequently made production and employment j 

"Whip were dispensed • CAR -PRODUCTION at Ford’s conditions and warnings that no sense on economic grounds should short-term working be- 
e-eame time, said Mr. Halewood plants is threatened by cuts in water supplies may have and the country must make up come necessary in some areas, 

as motivated by sour a strike of 800 supervisors, due to continue throughout the its mind whether it wanted Ministers are inclined to sup- 

" ige .,4 . - to start to-day. Page 8 winter. money spent on recycling to port measures favouring industry 

mnnw a Tho National Water Council cope with a once-in-250 years at the expense of domestic water 

tilt target • J - NEW : MO j KS expected emphasised yesterday that the situation, or an investment for users where possible, but no j 

— , ■« today, m the wake of the i en2 th and intensity of tbe increased production, the CBI executive decisions along these I 

^ ce campaigner Mrs. Government s refusal to allow an meant that restrictions official said. lines are expected to be taken 

^ p ^? ps ^ t0 . import depot for Japanese _j„ ht i, ave 1o continue for In fact, industry did a great to-morrow. 


The Transport and Genera! 
Workers* Union has formally 
signalled its intention to biotc 
the trade union movement back 
to free collective bargaining 
wben the present £2.50-14 pay 
limit runs ont at the end of 
next July. 

Led by Mr. Jack Jones, 
whose backing has been crucial 
to the TUCs acceptance of two 
years of rigid pay restraint, the 
TGWU believes that its 1.86m. 
members will not Stand for an- 
other round. 

The TGWU has therefore 
tabled an amendment to a re- 
solution on collective bargain- 
ing by tbe Shopworken union 
for the annual Trades Union 
Congress which opens in 
Brighton In a fortnight. 

Although its amendment con- 
sists of small word changes 
and additions, the intention Is 
to highlight the necessity of re- 
storing free bargaining next 
autumn. 

At the same time the TGWU 
supports the Shopworkers 
warning that the return must 
be planned and not lead to a 
“ wages free-for-all." 

Although the TGW'U bas 
thus formally committed itself 
to a position on the next in- 
comes policy, Mr. Jones and 
other TUC leaders do not ex- 
pert this year’s Congress to 
commit itself lo a definite out- 
line of what tbe “re-entry" 
phase will contain. 


PRETORIA'S policy of separate 
black homelands appeared this 
week-end to have suffered a 
major setback with the rejection 
of independence by six of South 
Africa’s eight main official tribal 
leaders. The leaders met yester- 
day In Johannesburg to review 
the political situation following 
the recent township disturbances. 

Multi-national development, as 
it is called, envisages stripping 
the Republic's lfim. blacks of 
their South African citizenship 
and instead making them citizens 
of one of eight separate fully 
independent States to be created 
out of the present tribal reserves 
— the so-called Bantustans. These 
are confined to 13 per cent of 
the country. 

After Saturday's meeting, all 
the recognised tribal leaders, ex- 
cept Xhosas and Tswanas of the 
Transkei. declared that they had 
“No intention whatever of opting 
for so-called independence as we 
do not want to abdicate our 
birthright as South Africans as 
well as forfeiting our share of 
the economy and wealth which 
we have jointly built." 


Bantustans 


Ingredients 


Bui the TGW’U Is adding to 
the list of ingredients pul for- 
ward by the Shopworkers and 
other unions in the earlier 
Congress agenda. 

Tbe TGW’U amendment, pub- 
lished with the final agenda 
to-day says that there should 
be satisfactory pay differen- 
tials not only for ability, skill 
and responsibility, hut also for 
*• effort." Anomalies and 
inequities in wage structures 
should be corrected. 

To Uie Shopworkers’ cal] for 
expansion of incentive schemes 
and genuine productivily 
agreemems. the TGWU has 
added paymeut-by-resull, or 
piecework, systems. 

Tlfe Agricultural workers 
are asking for special attention 
to be paid to what the union 
calls the unfair differential in 
low-pay industries like 
farming. 

Elsewhere on the final 
agenda, the Association of 
Scientific, Technical and 
Managerial Staffs welcomes the 
White Paper on occupational 
pensions proposing 50-50 union 
participation in tbe running of 
schemes. 

The General and Municipal 
Workers Union has tried to 
head off an attack by the 
Electrical and Plumbing 
Trades on the TUC line on in- 
dustrial democracy in general. 


In the past. Mr. John Voreter. 
the Prime Minister, has said 
that as far as constitutional 
development is concerned blacks 
have a choice between indepen- 
dent Bantusans or nothing. The 
main land mass of South Africa 
| — the S7 per cent. — would always 
remain the political preserve of 
whites, even though whites com- 
prise only a quarter of the popu- 
lation. 

This point was again stressed 
on Friday by Mr. M. C. Botha, 


JOHANNESBURG, August 22. 

Minister of Bantu Administra- 
tion. when he reiterated that 
blacks are present in “white" 
South Africa “ to sell their 
labour and for nothing else." 

By choosing independence, tbe 
official tribal leaders of tbe 
Transkei, Xhosas and Tswanas 
have in effect accepted this view. 
However, leaders of the other 
six main tribes have now stated 
quite unequivocally that they see 
their destiny unfolding in the 
whole of South Africa and not 
just in the tribal reserves. 

In a joint declaration follow- 
ing their meeting, the tribal 
leaders called for free and com- 
pulsory education, demanded 
the abolition of influx control 
and pleaded for full human 
lights instead of concessions. 

They also “deplored the 
violence unleashed by the police 
in response to peaceful and 
legitimate demonstrations by 
the students" and demanded the 
release of detained leaders. This, 
they said, was a time of 
penitence for whites in South 
Africa. 

The chiefs added that the 
Government's continuous denial 
of fundamental human rights to 
blacks — until forced to make 
concessions such as allowing 
blacks to bny their own homes 
— following confrontation, gave 
the impression to the country 
and tbe world that the only 
language it listened to was 
violence. 

“In doing so they have dealt 
a severe blow to the philosophy 
of non-violence as a viable 
formnla for change.” 

SWAPO seeks Communist aid 
Page 5 

Namibian independence Page 10 


North Korea apologises 


j BY DAVID BELL 

1 NORTH KOREA has expressed 
; regrets for the .".‘.’Jins of two U.S. 
Army officers in the demili- 
| tarised zone last week. Mr. Ron 
; Nessen. tbe President’s Press 
I Secretary, told reporters in Vail. 
| Colorado, this morning. 

; Mr. Nessen. who is accompany- 
j ing Mr. Ford on a week-long 
j holiday and campaign strategy 
session in the State, also con- 
! firmed that the aircraft carrier 
{Midway and other warships had 
i been ordered to sail from Japan 
: to Korea because, despite the 
apology, “there is no way of 
telling what will happen in the 
future because the behaviour of 
the North Koreans is not exactly 
predictable." 

He said that the apology had 
been made to U.S. representa- 
tives when they protested about 
the killings during a meeting of 
j the Joint Armistice Commission 
at Panmunjom. 

! Early yesterday a beavily- 


WASH3N GTON, August 22. - 

armed U.S. force cut . down, the 
tree which was- At .the. centre of 
last week’s violent incident when 
two U.S. Army officers were 
killed while leading an unarmed 
working party which had been 
sent to trim it 

The apology is likely to take 
some of the heat out of the 
situation along the demilitarised 
zone, but American forces 
remain on “ precautionary alert " 
and B52 bombers, fighters and- 
helicopter gunships have been 
sent to South Korea. One 
Administration official said that 
they were “just flying in South 
Korean airspace to show North 
Korea that we are there ” and 
that tbe UB. will not be. intimi-. 
dated. 

The U.S. remains wary about 
North Korean intentions but the 
apology no doubt has come as a 
profound relief to Mr. Ford who 
faced a serious political dilemma 
and still could if the situation 
should worsen again. 


Export 

( ik-spoi f) 


Export (iksport) To send out to another country goods or 
services - with the help of Standard Chartered Bank. 

Funding and banking arrangements are of utmost importance 
when exporting. Time lost costs money, reduces profit. This is 
why so many exporters use Standard Chartered Bank’s highly- 
developed overseas network. 1500 Group branches and offices 
in 60 countries across the world in Europe, Africa, Asia, the 
Middle and Far East, Australia and the Americas. Dealing 
through our own people at both ends speeds transactions, and 
saves money. It enables you to take advantage of our special 
local knowledge of markets with quick and accurate feed-back 
of essential information. 

Ring Eric Bower, our Business Development Manager, on 
01-623 7500, Extension 2313. 
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Two cheers for 
the CIA 


BY PETER RIDDELL 


TRADE ASSOCIATIONS for h» 
dividual sectors are seldom the 
source of wide-ranging or deep 
thoughts about the economy as 
a whole, so the Chemical Indus- 
tries Association deserves at 

- least two cheers for its analysis 
•and criticisms of the Treasury 

medium-term "scenarios" pre- 
sented to the Neddy Council 
■earlier this month. The two 
"scenarios” for the rest of the 
decade— one based on the con- 
■ tixraation of past slothful trends 
with inevitable retribution and 
the other on hard work, virtue 
and a better performance— are 

- .supposed to provide a baseline for 
discussions of the various Neddy 
sector working parties about the 
medium- term to see whether 
they imply feasible, growth rates. 

The projections are specifically 
not intended to be part of sterile 
“numbers games" or an inflex- 
ible national plan. But the diffi- 
culty about producing such 
“scenarios” for illustrative pur- 
poses is that they tend to lose 
touch with reality and action. 


It is impossible, to say whether 
the Treasury projections are 
internally consistent, and a tell- 
ing point made in passing by the 
CIA. is that on the. basis of the 
long-term relationship between 
additional capital spending and 
output and the projected rise In 
investment, manufacturing out- 
put on the optimistic scenario 
would exceed available manufac- 
turing capacity by mid-1978. 


Lack of logic 


Unrealistic 


Even taking the assumptions 
‘at face value — which is more 
than many critics would — the 
Chemical Industries Association 
believes the projected rate of 
growth for chemicals under the 
mare optimistic projection is 
arbitrary and unrealistic. 

- The improved performance 
= scenario, which is better than 
’the sector has achieved at any 

- period since 1960, is .criticised 
because it requires a strong and 
almost instantaneous increase in 
the British market share of the 
highly Competitive international 
chemicals sector, over and above 
the already formidable increase 
in world market share foreseen 
in the Chemicals Economic 


.-Development Committee fore- 
.cast It is also questionable 
whether over the period to 1979 
physical capacity coaid actually 
be increased sufficiently to meet 
the projected growth rates, given 
plant design, supply and con- 
struction lead times. 

High objectives are all very 
jwell, but both their, usefulness 
and origin become questionable 
when they are, in the CIA’s 
.‘words, “quite Incompatible" 
: with detailed work carried out 
•bv the industry ! tself in the 
‘•Chemicals EDC. The chemical 
*. industry can fairly be regarded 
las one of the more efficient and 
- ambitious, so one wonders, how 
■ others are going to grow at rates 
lover a third faster than for any 
; period in the last decade and a 
Ibalf. - ‘ 


More fundamentally, the CIA 
argues for. "challenging yet 
realistic sharp-end ” objectives 
set by the industry within a 
“ bottom upwards ” approach. 
This js in theory what the Indus- 
trial Strategy has been trying to 
provide so far, but the CIA main- 
tains that introducing the two 
scenarios involves an apparent 
lack of logic or market aware- 
ness, and could be damaging to 
the confidence and enthusiams of 
those working in existing plan- 
ning set-up. 

Even if these doubts are dis- 
counted, the actual link between 
the scenarios, sector response 
and eventual action is not dear. 
Is the reaction of the chemicals 
industry going to lead the Neddy 
Council to look at a new overall 
scenario, or are the chemical 
companies to be exhorted to 
make more effort and given more 
investment Incentives ? The 
identification of a constraint by 
itself achieves nothing. 

The scenarios can be defended 
as providing some, but only 
some, idea of the Treasury’s 
medium-term thinking for which 
industry has been pressing for 
so long. But many of the 
important numbers and assump- 
tions have been left out Indus- 
try is searching in the medium- 
term for greater certainty, not 
illustrative projections: It wants 
assurances about Government 
industrial and tax policy. The 
Treasury scenarios cannot . do 
this, and are. anyway, funda- 
mentally implausible. 


Conversion to 
natural gas 
now completed 


THE CONVERSION to natural 
gas throughout the North 
Thames Gas region ends in 
London to-day, bringing to an 
end a massive 10-year pro- 
gramme in England .and Wales. 



SPORT 

Leeds need to 
yesterday’s top men 


IT WILL take more than Leeds vincingly. They laid snatched Six^inintit«&mn ^ttae Harris. 

Unfted’s two goals Inride the last' their goals by stealthy poaching who had stostituted for toe m* 
six minutes to achieve a 2—2 that exposed the creakiness of effective Lo rimer 15 minutes 
draw against West Bromwich the home defence. earlier, capped 

Albion at EUand Road to eradi- They virtually provoked that s v??L|J 

cate the impresari that they late LeefcnSr^^ devoting 1® m&mw 

are mostly yesterday's men. most of the second half to back- fate “mud SenTs 

Surely more will be needed wardfi , forwards and sideways W to gal berry's 

than the versatile .talents of possession football— a real niece ^25? “° m - *1® . . ^ w , 

Tony Currie, £250,000 meruit This storming finish sent Leeds 


Tony Curne, reennr i f ^utxpdh. from the newly- 

from^SheffleW Uitited. to com- J* - SS 

erte at killing tune for « 

~ ** 5- SS? Stfi sms 


car s swra s; "sr&gf&'is: 

_ . achieve the ™| j* 

desired result ' ~ d0 much more than survive in 

Albion's Irishmen, Giles and ^ Division. . 

Mulligan, were the principals In 
.Currie .played from just in their time?without-motion exer- fTccpntial ‘ 
front of a baek four whose cise. Their Browns; Alistair (six ... • • : 

shakiness, squareness and slow- minutes) , and. Tony (43 minutes) Since all but £40,000 of his 
ness indicated their need for his had struck sharply to snatch the in v estment on Currie has been 


Hatchet man 


dose company. 

He Improved -on — if that is the 
right expression— Hunter as a 
hatchet man and ball winner. 

He bettered Giles, back as 
Albion’s player-manager, who 
was -his predecessor as the 
launching master of Leeds 


SOCCER 

BY JAMES FRENCH 


recouped by the departure' of 
McKenzie to Belgium-— debatable 
though the wisdom of that trans- 
action appears to many critics — 
Mr. Jimmy Armfield can dig 
fairly deeply into his club’s sub-, 
stantial season-ticket receipts to 
recruit, another top-level player 


attacks. And, as if he had not goals that exposed the vainer- of experience in the essential, 
already made double the contri- ability of the Leeds defence. overdue rebuildi ng of bis side. It 
bution of any of his new col- Cantello, Wile and Robertson would be presumptuous to 
leagues, he ‘ was United’s most had nodded away many Leeds specify his priority, 
willing shot. raids, and Osborne, at 34 surely It appears that he is ready to 

However, that is more condem- the oldest goalkeeper in the First sell Yorath, Wales captain, 
nation of the Leeds front men Division, was given sufficient for about £100,000. Yorath, 
than praise for Currie’s shooting, opportunity to establish his suspended, could not play on 
which was more notable for its excellence. Saturday, nor did Bremner, the 

power than ' its accuracy. Still, The folly of Albion’s posses- dub captain, said to be suffering 
he had to travel farther to shoot siou play, largely in their own from a cold, 
at all. half, was that the Leeds It seems likely to be a season 

Wart Bromwich will be kick- defenders were no longer under of change for Leeds. It needs to 
ing themselves for failing to pressure and were, compelled to be if they are to regain the high 
clinch the victory they had move forward, for a sniff of the level of success which eluded 
fought for so hard and so con- ball. them last season. 


ipery out of Leger lists 


RUMOURS THAT Empery. the certain starter, as is his recent is Apalachee’s unbeaten fun 
St Leger ante-post favourite, conqueror, Secret Man. brother Brahms) by Mr. Charles 

would not run were rife at General Ironside and Campero St George, never gave Piggott 
Kempton on Saturday, and it is now dispute favouritism in most an anxious moment and beat 
hardly surprising that several lists at 6-1, followed by Secret Cupid's Due with a good deal 
leading bookmakers have with-, Man. Marquis de Sade. and Oats more in hand than the length 
drawn the Derby winner from at 7-1. verdict might suggest 

the betting pending an announce- As expected by many at Turning to to-day’s racing — 
ment Kempton. the Playboy Nursery badly affected by the hard going 

Empery is said to have got produced one of the best finishes 
loose on the gallops at Chantilly ° n the seven-race card. The 

heavily-backed favourite Show- 
piece held off his market rival, 

The Sign Centre, by half a 
length, with Man (Jains 11 lengths 
away in third place. 

One man well pleased by the 
result was Sir Gordon Richards. 

racing manager to Showpiece’s 

joint owners, Sir Michael Sobell 
just before being flown over and Sir Arnold Weinstock. Eight —the best bet of- the afternoon 
to York for the Benson and years ago Sir Gordon sent out could be Lady Zia Wemheris 
Hedges Gold Cup. He is appar- Showpiece’s dam. Magic Thrust. Rogotfna In the Rays Stakes at 
ently still on the “ easy " list to beat that high-class mare Mon- Windsor. 

and I shall be surprised if he tana Girl at Newbury. This powerfully-made colt by 

lines up for the final classic. In the other two-year-old race. Ragusa out of Meld has proved 
His trainer, Maurice Zilber. the Cherts ey Lock Stakes. Ben a disappointment, but it will be 
will be represented, however, for Hanbury produced a promising surprising Indeed if he cannot 
Campero, the possible mount. of Great Nephew colt, hi Filipachi. win -this, his simplest task to 
Lester Piggott, is given as a This compact bay,, owned (as date. 


RACING 
BY DOMINIC WIGAN 


WINDSOR 
230 — County Boy 

3.00 — Fairfidds 

3.30 — Movement** 
LOO — Amboise* 

4.30— Suited 

5.00 — Ragotina*** 


com- 
it 


THE 14TR Federation 
petition, the women's _ 
of .the Davig Cap, -and. sponsored 
for the first time, tor the’tnne’of 
5130,000 by Colegate PafrnoRwy 
began last night in Philadelphia 
in the same atmosphere ofpoti-i 
tical uncertainty as bedevilled 
the start of the Olympic Games 
in Montreal ‘ " 

The presence in Philadelphia 
of the 1972. holders. South Africa, 
along with Rhodesia seems likely 
to precipitate the withdrawal of 
Indonesia and the Philippines* 
whose, captains were' expecting 
yesterday 4o- receive orders from against 
their governments fa retain 
home. .. 

Unofficial sources reported! 


that Dennis Brutus; who stirredfto take on tour. The- coming 


the political pudding in Mon*, 
treal. has been doing the same 
job here. r V: 

There was a mystery . about 
the whereabouts . of the thirds 
seeded Russian team who,, with 


TENNIS t 
BY JOHN BARRETT 


the 1974 Wimbledon finalist Olga 
Morozova and the fast improving 
TWimbledon junior champion 
Natasha Chmyreva, must have xp 
outside chance of winning their 
first Federation Cup title. 

They had not arrived for the 
official reception- on Saturday 
night, but officials insisted that: 
they would arrive in time far-, 
yesterday’s opening ceremony. 

It will be extremely dis-. 
appointing if political posturings 
disturb what promises to be the 
biggest and best Federation Cup 
meeting yet staged. The station- 
ing of armed guards an the 18th 
Boor of the Hilton Hotel, where 
the controversial teams ' ere 
staying, is a sad commentary 'on 
the involvement of politics in 
modern sport. ’• 

The 32 teams will be playing 
indoors for the first time— in 
Philadelphia's mammoth 'Spec-, 
trum Stadium, with some of the 
preliminary rounds played at the 
University of Pennsylvania’s 
Levy Pavilion. 

Favourites for the $40,000 first 
prize are the ILS-, for whom 
Chris Evert appears for the first 


time: The captain Is Billie Jban 
King, who, oetwi 


een 1963 mid 
19671 recorded 31 wins and four 
losses (all in singles) iri: 19 
Federation Cup - appearances. 
The third member of the team 
is Rosemary Casals. 
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BBC 1 

; t Indicates programme in 
- black and white 

■ 7JJ5 aan. Open University {UHF 
'.only). 9.40 Dastardly and Muttley 
r ln their flying machines. 9 JO 
rJackanory. Z0 j 05 Devlin. 10.30 
!Roobarb, 10.35 Boy and Horse. 
Istory from Russia, part L L30 

S m. Trump ton. 1.45 News. 3.45 
eneration to Generation. 433 
'Regional News (except London). 
’4J5 Play School. 4A0 Go With 
-Noakes. 5.15 Play Away. 

• 5.45 News. 

* 6.00 Nationwide. 

I 6-aO Glen Campbell Music Show. 

• 7.20 Ellery Queen Whodunit. 

* 8.10 Great Alliance. 

; 9.00 News. 

; t 9.25 Dirk Bogarde in “ The Blue 
» Lamp,” also starring Jack 
"■ Warner and Jimmy Hanley. 


10.45 If You Knew Susie: Susan 
Hampshire reports on 
Dyslexia. 

11-25 Weather/Regional News. 
All Regions as BBC 1 except at 
the following times: — 

Wales— L3 0-1 .45 pan. Pili Pala. 
6.00-6.50 Wales To-day. 640-7.10 
Newydd. 7.10-7.20 Industrial 
Grand Tour: The Paper Makers. 
1125 News and Weather for 
Wales. 

Scotland— 6.00-6.50 pju- Report- 
ing Scotland. 1L25 News and 
Weather for Scotland, 

Northern Ireland — 123-4JI5 pan. 
Northern Ireland News. 6.00-630 
Scene Around Six. 1L25 News 
and Weather for Northern Ireland. 

Englandr-6.00-6.50 pjn. Look 
North (from Leeds, Manchester, 
Newcastle); Midlands To-day 
(from Birmingham): Look East 
(from Norwich); Points West 


(from Bristol); South To-day 
(from Southampton); Spotlight 
South-West (from Plymouth). 

BBC 2 

6.40 ajn. Open University. 

1L00 Play SchooL 
5-25 pan. Open University. 

7.30 News on 2. 


*• Lore on tbe Dote," starring Deborah West. 
Kerr. 12? The Romper Room. 520 Club. 
Nauru and the Professor. 630 About 
Austin. UJ8 non. Reflection. 


622 Report wales. 1*38 Cinema 


SCOTTISH 


ATV MIDLANDS 


F.T. CROSSWORD PUZZLE No. 3,164 

5EH 



ACROSS 

[ 1 Political opponents land a 

double (4, 3, 5) 

10 Expect too much of an 
obvious tool (7) 

.11 Show clemency— is Teddy the 
recipient? (7) 

• 12 Oriental in pleasant 
surroundings, relatively 

speaking (5) 

13 His domestic troubles started 
the Trojan war (S) 

15 ” An infant crying ■ ” 

(Tennyson) <2,. 3, 5) 

16 Humble on the average (4) 
IS Going without one may get 

you a decoration (4) 

, 20 Protested about a 
performed (7, 3) 


DOWN 

2 * The of fire is quite put 

out" (Donne) (7) 

3 Tied up and spread about 
that place (8) . 

4 Catch about ten immediately 
after (4) 

5 Retainers concerning first 
year students (10) 

6 Have a good tuck in— on 
Cheddar? (5) 

7 Get Hera round— after aU it’s 
the fashion (3, 4> 

8 Wherein the king was found 
while the queen was having 
a snack (S-5) 

9 Shaw had an epic start on 
the stage (4, 3, 3, 3) 

right X4 Possibly flat even in the ulti- 
mate result (5, 5) 


• 22 Scout for a corollary abroad 17 Getting, to everyone in the 

(8) circle (8) 

• 24 Beg the rebel about the horse 19 01 

( 5 ) ones -birth— an obvious 

■ ai SLJ'S? 8 vnex ta 1 ” rb ‘ n » ihSiSai^l by one wise 
v* 41 _ .. . , . beyond his years (3, 4) 

-27 Agree with the. artist. Just 23 .Chemical firm no good for 
fancy (7) sugar coating' (5) 

1 28 Sent into the valley of death 25 A blemish evident m 
(*• 7) Achilles’ career (4) 


• The solution of last Saturday’s prize puzsle will be published 
, with names of winners next Saturday. 



aiJfo'am. The Sweet Sugar Dmubnu. 
1L0S Treasures In Store- 1138 Look-tin'. 
UJ50 aan. Baldmoney. Sneezewort. Dod- ms pjn. Bond and Weathar Resort- 2j» 

der and duadberry. 1120 Untamed Out of TOwn. 230 Monday Matinee: “ in 

World. 135 Galloping Gourmet. 1230 pjn. Tandem. " 520 To See Osnelves. 630 

Bone Brew. 120 ATV NewadeSk. 1230 watch Ttala Space. 630 Crimed eSK. 1030 

Feature FOm: “ The End of Ore Affair,'’ Festival TO rr no Lai* rail, ujs Jack 

17.40 Festival 40: Tony Hancock Starring Bebarab Kerr. 520 Out of Town. ParneH and Die Bis Susw. 
in “-The Blood Donor.” 6W A-T 7 T»day. 1220 ajn. Brie Delve 
8J0 The Complete Victor Borge. *»>* SOUTHERN 

9JW The Pallisers. n/\r«r»n»» lBJo e.m. Batmny Hamster's Adven- 

9^0 Inside Medicine. dORDER times, on the Blverbank- llMO Breatatme. 

1020 The Gun. me a-m. Traasmcs in Store. X130 U-05 Treasure* In Store. 1130 Recreatiom 

1025 Diversions. Recreation and . interests- 1230 wn. and Interests. 1220 pjh. Ben Comes the 

it in Moum.irAt Here Cones the Furore. 1120 Border Future. 120 Southern. News. 230 House- 

Newmignt. News. 230 Bameparty. 230 Monday party. 230 " An American GnerfDa to 

U2n ooseaown: Hugh Ulckson Matinee: " The Crimson Pirate.” star- the Pnmptoes.” starring Tyrone Power, 

reads ** As if . . ?’ by Pa trie ring Bart L a nc ast er , 520 Woobinda— 520 Ganiock Way. 630 Day By Day. 

Dickinson. Anima l Doctor. 6.00 Border News and 1220 un. Southern Nears Extra. 

_ _ mT __ . Lookaround. 625 Be Doris Day Show. 

LONDON fUM ■*"" Ncwb Summary. TYNE TEES 

9-45 ajn. Sally and Jake: HUM CHANNEL -K» 

Summer School. 1650 Cartoon 112» pjn. Ch a nnel Ij m cht fan e News. ELM pjn. A Place In Europe. 120 North 

Time. 11.00 Certain Women. UL5Q 1230 The Monday Matinee: - «<— ■ . — — — - - — ■»>» »»— 

Cartoon Tima 13.09 Issi Noho. 

1210 pjn. Rainbow. 1220 Kitchen 
Garden. 1.00 First Report: News 
with Leonard Parkin plus FT 
Index. L20 Lunch-time To-day. 

120 Marked Personal. 2.00 The 
Best of Good Afternoon. 1X30 
Monday Matinee: “The Wrong 


Never Put East News amt Lookaround. 230 Mou- 
lt 10 Writing.” 430 C anoocom. SJQ Ooj Uadnee: Never Say Goodbye 
Timer Space. 630 C h a nne l News. ttJO starring Rode Hudson. K 30 Castaway. 
Morrie Melodies Slow. 11220 us. News un Today at Six. 635 Futtoa CaJL 

1220 ajn. EpUogoe. 


and Weather hi French. 


GRAMPIAN ULSTER 

JUS ajm Treasures In Sure. H30 
N^8 G mS5^ Lo* Up. 1230 p-m- Afloat. 120 Ulster 

. _ , _ w - „ ^ - « SSte ImSsm £ 3B News Headlines followed Tw Lunritflme. 


zuc 


GRANADA 

1030 a-m. Incredible Dolphins: 

Watt Tin Your Father Gets Horn®. 
p.m. Tbe .Challenging sea. ■ 120 Take 
Kerr. 1230 Monday Uattnw ” Second 
Chance ” starting Robert Mitcham and Treasures In Store. 
Jack Palance. 430 The Osmonds. 52B Int e rests. 


10.05 


SfSPS? S™ 6 " 4J5 New *- iJD The Metric Melodies Show. 

Clapperboard. 4JW The To-morrow 638 Cartoon Ttaw. 12.10 a.m. Evening 
People. 5.20 To-day (part 1). Prayers. 

5-50 News from ITN. 

6.00 To-day (part 2). 

625 Batman. 

635 What's On Next? 

730 Coronation Street. 

18-00 Man About the House. 

8-30 This Is Waugb. 

9.00 Can You Keep a Secret? 

HUM) News. 

1020 The Savage West: 

“Minnesota Clay," starring 
Cameron Mitchell. 

12.10 ajn. Night Gallery. 

1225 ajn. Close: Tony Bridge 
meditates on a painting. 

All ITV Regions as London 
except at the fallowing times: — 

ANGLIA 

Phoenix a 1135 Treasures Service except; 128-l.S tun. Penawdan Mmday Matinee: 


Goodbye Mr. Chips” starring Robert 
Donat and Greer G arson. *2J Ulster 
News Headlines. 520 Inner Space. *30 
Summer Report*. 1220 sun. . Monday 
Nlgta with The Rev. Denis Newberry, 
cc- St- Malachi’i CJmrch BeHaat 

WESTWARD 

Sesame Street. XL3S 
3138 Recreation and 
Giu Botwybun'B 


The Ftomoues. 630 Granada 'News Birthdays. 1230 Focus on WDdlUft. 128 
Headlines. 1228 aura. Thank You and Westward News HudBnes. 1230 The 
Goodnight. Monday MM&tee: “ Never Put It In .Writ-. 

_____ Ing" starring Pat Boone. «8 cartoon- 

H I V time. 520 Qmer Space. 630 Westward 

Diary. .620 Sports Deft. 123* 
Westward Lxts News ' 2238' Faith for 
t.w» 


amt. Treasures. In Store. 1138 
Recreation and Interests. 1238 pan. 

Home Brew. L20 Report West Headlines. 

1-3 Report Wales Headlines. 238 House- VnD YSWTR F 

party. 230 The Monday Matinee. U20 X U KAa ttUUI 

Help YomseJt 520 Batman. 631 Report 1130 mm. Hammy Hamster's Adren- 
WesL 622 Report Wales. 1830 Oiraiti* thres on the JRlveibanh. 11J0 Tecimo- 
Ch*. t flash- 1135 Catch Kandy. 1230 ml 

HTV tymra/iWales— Ag HTV General Hogan's Heroes.. 12fl Calendar News. IB 

■nrfcfl nmw- 1 TAT K sum Donswifnii . Unnrtw VflHrkW M IflAfar 31(001. Otar- 


to &ore. U30 Recreation ant* Interests. Newyddlon y Dydd. 230230 Hamdden. ring Robert Mttchum and Carroll Rater. 
M30 P-m- A float- 12S Angha News. 230 631-622 V Dydd. 520 Beachcombers. 630 Calendar CBmley 

Bousepartr. 1230 Monday Matinee: HTV HTV Gcoenl Service' Moor and Balmont editions). 


RADrO 1 

g) g t iv a p li uiilc broadcast 
3"- 4?. Ra<Uo 1 ' 1JK Simon Bates. 
MO Tony Blackburn. U_oo 1 "Darts Ln 
Tjavig with the Radio 1 Roadshow from 
St AwtelL 1238 P-m. NewSbrat. Has 
Pan) Bu mett 232 David Hamiltoc (S) 
(«S0 on VHP). 436 Rodeo. 5 jS Newsbeat 


RADIO 2 


247m piano recital, nan 1: Bach. XL® Festival Version. 830 The Monday Play. “The 
C om ment, 113$ Festival recital, part 2: Skin of Our Teeth " fS). 930 Kaleidoscope. 

Weber, Bartok. 1235 pan. Scottish Folk V-93 Weather. M30 The World Tonight. 

Songs fSt. 130 News. 133 Schumann: 10.05 a Beck At Bedtime *' The brittle 

Das Parodies and die Perl, parts 1 and Man,- by H. Q- Wells, pin The 

2 (5). 235 in Short (talk). 225 Srtnmiainn Financial World To n i ght . 1U5 Cabaret. 

Das Paradises und die Perl part 3 <S). cjq iuo News. 

Cello and Piano Recital (S). 535 Matinee - • _ _ - , 

6* Sam costa «> CMS' itadto KTS5 • JSSSU BBC Rfldl0 
^ ^ 011 12M1ZJS S N*«. .' SOSaaadMJiVBF 

“ aajo *■ i timed). tfJO Lifelines: Home and Family. 630 ajn. as Radio X. 630 Snsle Barnes 

1.50(1 ■» nn2 TOP 7J0 Prom* part 1: Lotoalavtdd. ChOpto with Rush Hour; 930 Richard Vaughan 

* awm ““ Vtt * (S). 820 The Art of Economia (talk b; with London Uve. m» Jew Thompson 

630 a.m. News Summary. 632 Colin Roberto Camnos). 130 Proms part 2: and Diana Rice with In Town. i2iB p-m. 

Berry CS) Including 625 Pants far Beethoven (Si. 835 TricesUnopriman Jenny Lacey with Can to including ttas 

Thought. 732 Terry Wogan ffi) Untie ftaDO fg). 11128 Bach Cantata (SI. Lond on News Desk. 235 Paul Owens 

827 Racing B tflla tin. 835- p»n« te U-S5 Jam to Britain (5). 023-1130 News, vlth SOS Showtsme. SJB You Don't Bare 
Thought, aift.'n vn pete Murray's Onen Radi® 3 VHF only— 630-730 un. and to bo Jewish. 832 Tony Ftch whh Homo 
House (Si including inw Wassonere* 535-730 pjn. Open il n i v e rm ty. R® 1 ' lnetodlng 530 antt30 London News 

Walk. 1138 Jimmy Yoamr raj 151 n m DaDTH A DwJl 730 Jenny Ihouinson and Diana 

Swra DatiL ™GO0dU B Starom?' KA1J1 Vi, 4 _ . w __ Rlre with to Tovro (as U.B3 m). 8.00 

232 DavWH^ton«i^Siw« iTSiit - 4S41U, 330m, 285m and VHF Mariorle BUbow with dou Up. 830 

including on 1508m only (afco2®Sn Soot- ** “■ Kewt Fanning Week. BreaJnhnagh. HUH Robbie Vtocon's 
land) 235 and 335 Sports Desk. 430 Was- Pray ® r Por “fa® Day. 635 Today. Lato Night London. 1230 Closedown — as 

Costa (SI inriuiting sjb saort* Desk. 635 7-s KHoouai news, tjj tootem r ■ - . . .» .^i . .. 

spora DeSiSe Wit Mri Vor D 2F- “* News and mors of jLOlldOn BrOadCBSting 

It^T Funny BustaS 7«&Sto 3 - 261m and 97.3 VHF 

gJSSiSLSf 3135 Any Questions? 1130 Announcements. **“»■ ** Newtareak. rjB-Kmie.tn 

4SS..r“ *17 B€l ^ an t?.eo -Mom. elw D vm v™™ s®e«o. 


JxoT 


tatith Bat Late ffltow (UMm oSr. alw -g** SfL b ^5l. V 2Si Nlghtiraui-Mws trrery baiMnor. 


1235 un. NOWS. 


630 NlgbtlBU. 

1227 Desert Mind Disc s- Weather, 
programme news VHP ( exc ept London (lanital Hsidin 
and 5E> Beghmal New. 138 The World IhaulO 


138430 ajn. 


RADIO "2 464m, Stereo & VHF At One. UO Tbe Archert. LG Woman's 
jHeflamtow nity HWr 2JIW - K2 235 Listen 


194m and 953' VHF 

With Mother. 3.00 News. 335 Afternoon Mirinel*teeL 3238 Dave CsA-°Cash*oa 
7635 a-m- Weather. 738 News. 735 Theatre (S>. 435 Stray. Time. 538 PM - Pdrrerxv-^M8 fm*. Roger Scott. 730 
Overare fS). sjjo News. 835 Morning Reports, bjsb Ftnaadal Report VHF Tjnmim Today, 738 Open Un, 930 
Concert (S). 430 News. 435 This Week's Regional News. 535 Weather: programme Your Mother wouldn't r- capital’s 
Composer. PauJenc CS). 438 Bn* Mass news. 638 News. 6J5 Hancock’s Half- popular heavy rode show- U30 Tony 
CSV 1025 Walton’s Second Symphony 151. Hour. 635 The Archers. 738 News. 735 Msatts The Late Show. 238630 La 
U30 Edinburgh tounuukuial Festival. The Warld ta Poena. 730 The Trade Muir Night FUgttti 


AFTER THE Smrailfajtog way 
toe West Infixes hava. gaiKjSM 
the imitations; of EnfiUfii crldtet 
si joth astioaal w>d county levels 
a worried supporter, no t, .to - 
mention the pex?fie*ed wlectav 
could he excused foe asking 
Where do we go from here? ; ... 

The simple answer' t& mdw,- 
for what dsiwund to ©a *.#»•. 
cult tour against quality spin 
bowling on slow, possibly 6ympa- . 
tbetic, pitches and good hatting; 
to be followed immediately by 
an exhibition Test in Tffdhoumfl, . 
marking 100 yeara. of - cricket 
against Australians; and tbe - 
arrival over here of the Auflsties 
next summer: . \ _~v 

The proMem is to decide wbOi 







ft 
hi 


no 


i M 


Roger Toldmrd 


one-day Internationals axe 
guide to Testjcridwt.- .. 

The Enghsh xis emptuywf 
against the tourists would prob- 
ably lose in India, end would 
surely be slaughtered: by the 
Australians. Irrespective of the 
rights and the several wrong* 

in the selected sides* no edn^ «jr_ levei but pTtxmisitsjri 
bination 4n-. tin* country would 
h»e beUm Oiw .ad 

sensible course is -to ccnader ; 

the future In , the tope of gjfgk ™ 

tog some tatenurooaal -class 
cricfcetew^ during 4fren»ttlwee hi 

years not merely to tocds.atthe 

■nd.Wk mto to #*. ^ . 

Four certain 

The certainties for? India are ^m, but I favour Lloyd j • 
surely the four players who ere Lancashire, left-handed ,i 
still in their prime _ and have confident player of spin, # 


r.I: 


:'u 


proved themselves at Test love! mobabbr Fletcher wooU 
—Tony Greift Dennis -Amiss, putoe' likely to 'sefre a ce 
‘ A?»P Test on a turning 




Derek Underwood, and 

Knott; a bataman, a left-armer, - Edmonds and MSUerr , 
and two all-rounders. Although «ily two fmprovin'g spioa'e 
Tony, apart ; from the fourth fell Into tbe all-rounder cal * 
Test, had a disappointing series . L . - ; .. . • • ; ji \ i « 1 

as a player, and., showed cop- — ■ *— 1 ■ .. : ’ * 

Biderable naivety as captailt’he ; 

is a good attacking batsman, fine vRICtVLT -j 

fielder and, ilf 'he con centratea / ■ _ 

entirely on one style of btiwltog. BY TREVOR BA! ' 
might prove as effective, an - pfiB- 


spinner- in India be .was Jin 
the Caribbean.' 

-: Dennis, on- his return to the 
international' arena, displayed 
character and ability^ even if 
doubts remafrr about his. .new 
technique against pace on last 



Unchanged 

. Seeded two are Australia,, for 
whom Evonne Cawley* UlanneJ 
Fromholtz .qnd Kerry Reid.wete 
due to open the proceedings last 
night against Rumania. 

The British challenge is com- 
plicated by the dual allegiance 
of tbe capitam, Virginia Wade, 
who is in_ the Team Tenniu play- 
offs in Oakland^' California 
to-day and does not arrive to 
Philadelphia until ^ 4^0 ■ pm 
tomorrow— just two hours before 
Britain’s opening tie against 
France, who beat us last year. 

' Sue Barker is not due in until 
to-day having been -"involved in 
the Canadian doubles finals in 
Toronto late yesterday, so that 
only Michele Tyler , was able to 
represent the 'third seeds in 
yesterday afternoon’s opening 
ceremony. .. 

Bob Howe, the Australian who 
managing: the British team 


latter may ': 

IT. MMer «* 
shire: off-spinner Cope. 

Mas to-ttiu seamers, 

, u A-leid'alk'ottndar 

pitches, while the two from-Kent become, an outstandinf 
have the figux^ to justify theto r 0Id, Mt, iiraUiq. an a' 
claims. 1 at koffit,a*atost spin. 

A farther 13 names, need to as anyone eto 

be added .to these four, which conutE: cricket,' end the 
leaves room for a reserve, keeper, handfft f.lbhni- Lever ha 
six batsmen.- two spinners and advantage of bowling a di ' 
four seamers. ■, - line; ' j' : . ", 

Tdchard is the obvious, choice ■-• ' H Qld fa unable to ma ' 
for second keeper and, because tour l would, give- fbe pi 
he is a .splendidly aggressive A* N. Other—anyona un> 
Q^yer of .slow, bowling, ; could who can bowl fast, even il 
Seu command place- an ^-fir8t-class ex?>enetice. .l 

that score alone, not to be found then Gtifl 

- My batsmen would be, Barlow Oxford Xlnlvemty, is pons 
aftd Gooch, both unproven . at best bet. :. 


is 


said “ It is terribly disappointing 
It’s a pity Virginia has to play 
such an important match within 
two hours of landi n g." 

France have tbe -same team 
which won In An eri.-Provence— ■ 
Gail Chanfreau, Natalie Fuchs 


and Rosie Darmon. ^If^our girls 


grt through they, will have 
comfortable second-round, match, 
probably against Hungary, before 
meeting the strong South African 
team in the quarter finals with 
Australia as probable semi-final 
opponents for the winners. - 

Tournament - director 1 Edy 
McGoldrick, a former TLS; Wight- 
man Gup captain, heads an ex- 
perienced committee .who have 
introduced an intriguing new 
individual competition alongside 
the team -event. 

One point will be awarded for 
each singles or ' doubles win 
scored in the -mam -competition 
or the plate event and prise 
money of $20,000 win he -divided 
between the points leaders. 


England score 


narrow win 


at Gleneagles 


THERE IS not likely to be a 
change to the controversial 
method of deciding drawn 
Double Diamond- World Team 
Classic matches ' by the holes 
advantage system which gave 
England a marginal win over 
the Rest of the World at Glen- 
eagles on Saturday. 

Some players are against the 

holes up” rule, but Ken 
Schofield, secretory of the FGA 
tournament players division,, 
commented; “ I don’t - thiwfc it 
will be changed. . What a dose 
finish it produced i.” 

England and The Rest, cap- 
tained by South African Gary 


YACHTING 
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es each, 
victory 
-two holes 


Player, tied at two 
but the English sna 
because . of their 
advantage, 

Tony Jacklin. England captain, 
said: "If I had been in Player’s 
position I would have been dis- 
appointed." 

Jacklin praised his team of 
Neil Coles, Tommy Horton, 
Martin Foster and Peter Butler 
for England's fourth win in she 
years. Coles beat the ithqrHtaq 
Simon Hobday by 3 and 2. 
Horton . heat Karoo Yoshikawa 
from .Japan 2- and J* 







Southvaal Holdings iimil 

.-(bflo^Mriri blithe Republic of SoutA AfrtcflJ ; . . 


INTERIM REPORT FOR THE HALF YEAR END! 
.. .30th JUNE 1976 


V-fXftANOUX RESULTS . ; ; i 

The following are toe unaudited results of toe cart! 
.. for the half-year ended 30th June 1976 together with! 

"parattve figures for the half-year ended 30tn June;197S 
" ^toe' year ended 31st December 1975: 

HaH-year Half-year 


Interest received 
Royalty received 


ended 
S0JL76 - 
V R 
444000 


ended 

80.6.75 

R 

417 000 


^444000 417000 


Deduct: 
Administration 
expenses • ... 


and '-other; 


59000 . 81000 


Profit before - taxation . ± 385 000 

Deduct: : : . 1 - - 

Taxation —.South African-.^ - 
. normal tax 161000 


336 000 41 


Di 


138000 


. Net profit after taxation B224 000 - R198 000 R2 72 


188,. 

r^ li - H u i 


Earnings per share v,j. -1 cent 1 ; cent '10^ 


Number of shares- in issue 26000000 26000000 28 QO 


DIVIDENDS ; " '• i - . • v"' 

. No' dividends were' declared dtirtog toe six'm< 
"under review. Dividend No. 2 of S cents per share (Divl. 
No. I: 9 cents), declared ort 11th December 1975, was; 
'on 6th February 1976. : : ' ' -.-v 


; ROYALTIES . - J -■ _ _ . . . 

" In toe repiwt^ ^Vaat Reefa Exploration ' suit Ml v.! 
Company limited for toe quarter sanded. 30to Juped® >. 
royalty to Southvaal Holdings far toe half-year ended’ : 
June '1976 w&S 7 estimated at R245 000 (30to June"',;. 
R1 340600). .[.Members are reminded toe xoy^-, 
only determined on the fair year's results of Vaai l : ; 
operations in’ the area sooth of the Vaal river.' . . V-- 


' DOAN TO. VAAL JEUEEFS * T. 

As at 30th June 1976 toe amount oh loan to VsaTIV*; 
for fi n a ncin g capital expenditure to .toe area south 'vA * 
Vaal river stood at R9.8S8 000 (30th June 1975: RIO 000) 1 * ■ 
Xhe loan earns interest- ad 7JS p«r cent per annum 
repayable in forty- equal consecutive half-yearly instate - 
of R487 000 covering capital: and- interest^ the first of 
was received oh 1st January 1876, - t--::---. 


OPERATIONS AT THE VAAL REEFS MINE IN THE A V 

y SpfUra OF THE VA4L RTFER 
The_ attentibxf '. of shareholders to directed fa:’- 
quarterly report of Vaal- Reefs which was published on.'..' 1 " 

July 1976.- ^1 . : . ■ ' i4 : s ;/- 

.. For -and' on -behalf of the B . . ■ 
fD. B.HOFFE ; '• 

■ ' - : - Directors: | a M _ uqlF0 ( 

-Johannesburg. • — J -- v 7‘" 

■ 20th August. 1976 ' ...... V .-•• - . '. o| . 

AdmtHtrt rative and Teehnkal^ Transfer Secret^. ! flU’ii 
Advisers and Seeirtmte* ’ • *■■■ '' QonMMitB4M : . , ‘ ‘ 


Advisers and Secretaries 
. Anglo American Corporation 
of South Africa Limited, ' 
4f. Maln..®treet . . a ■>. .. 

Johannesburg, 2001* • 

(P.O. Box. 61587, _ t - 
^ItortosRfawh'aMfi^-. 


Head Office ; v -. 
44 Main Street, . - - 
Johannesburg, 200L 


Xonden Wee ’ l i 
dO Hoftom Viaduct;' 


:>-■ 62',MattoanStr^ 

.. Johaanfifibi . ' 

; (PX);.R0t8M 

'. ^'.Marsffllltown . . 

-• J Coi mM 

'■ •-T-'iJml v’"- 
v'r - BjK-10 Vt- v - ; - 

* ~ •-• -■ 

.-3ark Street, 


w ao««o vamici," : - ttv24 8EQ-: 

• Loudon EC1P 1AJ „ ;• •' - - vv ’ 


l . 







5*$?. x* J;,- 




ible 


°«ti 


Jfce;E 


iy- August 23 1976 


- - j.-— ,>•». .- '.- -_■ ~ 


L Wul^h 4, by M j CH.AE L' , COV EN E Y; 

.frTE.*^ . 'Um • ‘ *■■*•;• r .'* '"• : 

{ vt T %k writer raite dejectedly and the Blind Institute th 

the- lack of -funds for remembers howhe was savag 

1 ’ - % _ "• ’< ■ jk.4^n Jn title eAiintvn TJn Knotnn ■«» k«i •«« . »>'hi»« wI i nnt 


i Vt T HJejr writer rails dejectedly a»d the Blind Institute there 
i ^ the- lack of -funds for remembers how he was savagely 

V"-_ ^ £ i^eaire in this. country. He, beaten up by. an assertive police- 

■ v >t» be ^interviewed by 'a man whheon strike froth the 

* '■• 1 '. caricatured Journalist .cocoa factory. ,v„ 

*•••>-; r ^- ^^no fee te_lnvqlye<L.,He Suddenly, the play is Invaded 

c* .. .• Z-jjf to donate moo^y-' to * by the spectre 7 of a Communist 

"' “^ -hiacS activists to;- the pntsdv'and the policeman's 
.r £-7 tbat-Jheir cause should secure- little world, at whose 

mas f '» : •■-'»! black pqwer hut ..the centre he sits with the-rwHo. and 

:h* . . r-" &V ■ rf^toipitaHsm 1n>aH: its i ■ companionable woman,' is 

s v- . > '^er .'writer's : ■pa*-' -. 5 * blasted tu smithereens. His 

5 : . r - .' «£• - qt itS-.furiHtiife flishe woman is left to ask plaintively 
^"/r; ••-;>-■■.• ;♦>- agrees": -i# help -f-the . of the opportunistic local-padre 

" *!vr .' Jy " i^r ait;'iOhe -of .the-acti- M What .fi -Communism?” The 
« 7 ' ’*■ * pm; f icks' -'iip . :the '■ ' writer's "padre is about .to answer;, when 

£.'/ ; *- - ‘ ” f stSpt. JHe ifegles, the lights dim and the stagehands 

r- •' . > nEThe' fi?st ‘stage.-Srec- whisk as Back to the opening 

at V^-kbi fii'; «f*ene' anirf Thn vinlent /•nnfrontfi. 


~ , .- .. y •■’’fiy vHiHiuceq jounuuuii .cocoa uctoix- . 

ft...,-* v -^=v*-;v ■ ■^no fee is. Involved^: He Suddenly the play is I 

cv •- . . .• Z-jT to donate to i by the spectre 7 of a Com 

"' -tdacS activists Oji;-tbe putsch^^' and the polk 
*ar»i ,r £-7 that their caase shijuld secuT& Iittie world, at 

- ' - _ ".is Vil.nV '.nitAfAss hrrf- tVlO MnfisA ha altv with #h . SM11 


«6 ' o|bnd- the sceaeceB 
k ViHage ottthe' 


->kLi4g^£s 


es scene' and the violent confronts- 
u|._ tion of ^activists and the . play- 
- '.wrighL At gunpoint, the wTiter 


tp - * **Tj*-, -.. ’■ 

J : 

W ,v . ;: . ' 

- . . 


j. • 

*-.* .- -- ; 




^3;#bise" his privileged, you purpose, you destroy 
” j y •• . - yourselves.” He is shot with an 

-• That conclusion X find oom- 
IS QBl Page 4 ; - pletely puzriipg.' For if the 
y.: -r- -~ - , •• • • ••«■•.* destruction of the enlightened 

^y'flbcure position.'' H TP 

--. niai action^the aetbr wth^e death of the bent copper 

■"- r-±e writerTcordoo Case, ° n r TrtaW**; “jSiS 

thing set up in the course of the 

v ^*^5ShiI^t?S%iI 1 S2!- play k * el £- Much morc certain 
: ' ^ than the overaU purpose of the 

- ^.*“ e . Piece is the excellent opportunity 

, ■;■■ ;rked ■ through, but it : is, provided for a flue company of 
" v Og- ta try and foHow the black artists. As the priest, -Joe 
to ® of Mar.cell is so smooth he some- 

: that Mustapba Matura tim es forgets to do more than 

9und with. The sergeant, 0 ii his words with a smirit; Mr. 
. dually realise, has some- Case is admirable and alert as 
- -'-i. hade' and, in -one parti- the central character; and Joan 
. ; - riveting scene, we are Ann Maynard as the wife-figure 
: the secret: ah old. bmit, in both parts of the play per- 

~-:-jah who Is travelling ■ forms with grace and ■- some 
• e coast to Port of Spain charm. • 



Radio 3 

David Blake’s Violin Concerto 

by PAUL GRIFFITHS 

David Blake is not the first Another Italian evocation sections sound more like Paganini 
composer to have been seduced’ pointed out by - the composer than Donizetti. 

by the beauties, natural and occurs at the very opening of the N .. th = , strance 

artistic, of Italy, but be has been work, a passage of nocturnal n JJJT mLJfif nrevinus instru- 
unusually forthcoming about the drifts and vagueness. Here one " , imoressed for 

effects of tfae warm south on his may think of the Michelangelo thSnatic^develoii 

VioUn Concerto, the only new sonnet which Blake quotes in an jJl n S n ^i|£ e S a {£ tradftio^ 
Prom commission to be played epigraph to the score “O no tt\ “ f e ?g II S£!* ThelS Sk 
this year, which was introduced o dolce tempo benchfe nero ®L "? f 

on Thursday by Iona Brown and (“ O night, oh sweet but sombre ?£?T?, ^o^^rnosoheric 

the BBC Symphony Orchestra time »). However, we are jj™*} J?S3i£St 

under Sir Charles Groves. "My assured that the stimulus for this ’phlre ^s 

concerto” Blake writes. " is a music came not from art. but SSSS &%• »St U nM 

generalised response to .the from life, from the experience of sonata 

Campagna. and the work of the a still night before the cathedral J|J*J ft.1 
artist whose greatness and power in Barga. If the solo violin enters JJTF’JLj!: ^.°L m 

seemed to dominate me wherever this haze with something of the , flrst 7 10 '/” t d«raa 

j went — Michelangelo, in Pai- vivacity of an impadent operatic ^on^-^cbararterised drama 

ticular his sculpture.” The work heroine, that is not to be 2L*?Ji? ra ‘J2? e 
of Michelangelo makes its most wondered at. for Blake’s Italian derfuUy played by Miss 

direct appearance at a point of sojourn also saw his personal Brown on Thursday, seems to be 
rest in the first movement, where awakening to the delights of bel jgnig jS- ^lip 

a richly expressive violin melody, canto. Such delights, are most or aria. Sbe--for this violm 
heard over glissandos in the blatantly relived in the two is certainly a female may be 
orchestral strings with woodwind, trios, one in A minor and the “h?m a ?bi in cilm 

harp and celesta decoration, is other in D flat major, which occur »f or 

intended as something of a in the scherzo-like second move- drogue with ttae JJ 

parallel to the Field in St ment though in adapting high trying to lead it. she is always 
Peter’s. vocal art to the violin, these one to seize attention. 


Elizabeth Hall 


Robert Phillips, Joan Anne Maynard and Gordon Case 

Other people’s arts 


Murray Perahia 


MAX LOPPERT 


by B. 


YOUNG 


Measured by the standards diffidence, because of the widely Schumann's Symphonic Studies. 
Murray Perahia has established, differing sound— qualities dif- with the five posthumously col- 
io London as his own. Thursday’s ferent instruments possess to lected “ extra " variations i J n- 
recital was a slight disappoint- rfi)r f if) different naris serted 1D , the no '? customary 
meat. Not consistently, and f, arS vf marme r. formed the evenings 

never to the point of obscuring of the hall, especially in one so finale— filled with gentle asides 
abundant gifts. But all the per- acoustically unhelpful as the and insights, and also, in increas- 
forroances of a well-balanced pro- Elizabeth even when well-filled.) ing measure, a sense of strain 
gramme were in some part Maybe the fault lay with a slug- that too £ its . t0, J in } he . last 
and manner flecked by imper- H S b recalcitrant instrumenL study (though the refusal to 




cene we lre Si tairi uSf'wStaS T t ,* An, Britain are important if only because who can see what the require- m^er flecked by imper- recaldSnt inTtr^enl study (though the refusal to 

■nuiolibS teboth^Ste Q S f the^lav per- TI 5hlS?* ®cl!Sm55it they are minority iarere 1 ^’ un ‘ ment is. Miss Khan naturally /ection. At heat, and high whatever the cause, the bouquet draw back for a moments retief 

is traveSISg CTawand^s^e C^issfnn^vso y able to survive without help. I plumps for the DES and the Arts speed the playing tended to be of six Mendllssohn Songs With- compelled admiration). On the 

Purt^f SoSn rK, srace me , Commission, £1^0. 175 pages recall an embarrassing occasion Council and Uoo often) the flustered, even flurried. It was a nut Words wanted something of level oE everyday performance, 

v cnann. Naseem Khan a busv iourtia- G ermany just after the war, ilea, who can only examine generous gesture for a player so ^ expected fragrance. It was the tepotmimo touch of the 

list S Trini^San oriSn 3 £ con- when Army Welfare engaged a applications without close know- naturally eloquent to the Ian- WO nderful to hem- the way Mr. Theme s opening sequence was 

rinc^^Tthe etiinfc^minMities p, ?? ,st r t0 p ay i^ a classical con- ledge of what the applicant really guage of delicate Romantic perahia so subtly altered— each magical: from Mr. Perahia, one 

t Haii/Radio 3 W WSgS Sff JSSjafBJFSi S ». Zff2\SJST& “ “/.SS-V &FL& S d M 

- SSS <JT^ SS5?ti ‘Srt’ JS <&£* to every ’conoeirable tions of ttie second subject of the ^®th a P®th® pianist was disturbed 


. , ^ ” f ‘ hem . ar S ^oorThaps had a .fme '■ ^vonoe to eve^^ronceivable ofOn^le here.aretowher,: ln therSi ta r. 

>squm and Brumel Er HrHfe •£S 3 Sr 3 . s S ssw** s- s “ ™ “ eg jr-sc-a ur ” “ - 

1 -*--■■ to make- but like so raanv th* in the minnritiec to^nly necessary report, which A more difficult criticism on Mendelssohn monograph for what has happened to the 

ov* ‘ who areue cases of this kind she tn 6 nraeti^ 1 their arLs with a Hff was sponsored by the Arts Coun- which to venture is the question particular castigation. No plea for stifled coughs ? Judging 

r u T> A TT T n r. TTUTTUC Jrerstot^ it mwS^SE.J?SIv Stoht ?eH bt cJ1 - ** Calouste Gulbenkian of piano tone. Seldom, to my ears, banality here; but elsewhere, not by the rackety noises Summer 

:^by- PA.UL GRIFFITHS 0 iSrSalof the ethnic minori- SrovfdiM^ntortSnment^nd^ C uJ Foundation and the Community did Btr. Perahia’s fingers alight on quite the evocation of the Music audiences have been 

- - ties 4om she consiSra amounts fure niMy tor Swfvcs but R « ,atio °a Commission. But Thursday on those vemally fresh “ drawing room of dreams^ in emitting . throughout the season 

... . .... 1>tD flrct Mtl „. l ^ to a little nver a million (Orten «, ,« u, n « in An»lo-Saxon where she ,s n S h t and she is sort sonorities with the poetry of phrases of soft velvet texture, it is again necessary to print it 

' ^JSSLuPS SS S3tl,,ty ,f nd ^ but m toe sa ,f ^ MoVeh thl firares are un- Inin?, vJSS as much ^ tbe ri 8 ht a Sreat deal of the time, which he has so delighted and that Mr. Perahia has achieved to at the front of the programme. 
" '■^\tonrw* e ^ni^the l *3 Early reliable: the Nrticnal Federation Jamaicans^ho imported it; and f?™jf e I>erform ' n8 3 most useEuI ™J2 e ? “ “ ** P asL pearlier encounters with the this time, perhaps, in capitals six 

, lonsorT taken over, ^ jJgSS? JSS^h^uSSi nf Bangladeshi Associations at the other end of the cultural semce - I criticism is made always with Songs. inches high. 

1 ; Jy one change of pro- hi clairas 125 000 Bangladeshis in scale Indian sitar music is heard _ 

•.by Nicholas Cleobury Great Britain - whereas the High with attention and enthusiasm by 

■•■i Cantores et Musici Commission admits to onlv British musicians. _ . _ _ _ _ 

‘ -mses. This new group. 5,1 rt f ,B S. e 60.000: there are officially 73.000 What is Miss Khan asking for. A TT ^ rTl & A A TJT M A 

-?ay.shoSnotbfcon- ‘i?® Cypriots, and the eypriots them- then? Well, as I hinted before 1 /% | f I 1 /\ | I /\ 

- -vith Michael Howard'fi aSji ^STSt aimhSirjB se!ves reckon 150.000. All the think she is asking for too much. /-% ■ J 1 W\. /-% I i 8 

--.Wished and well i* flares to the book, incidentally. We must, she says, have a iTjL JA -A. W X A A* ^ 

’-•Cantores in Eccl«aa.^ ' w^aSfn * hav P been overtaken by tiiiie.) national black theatre and a black . ’ 

- a chamber choir, where- ,^52. J ,?K5!:JrK52- However, you can t lump all dance company “to provide The Financial Times proposes to publish a survey on Australia. The provisional editorial 

^ of U„^ in canonic parts. inoothnr *vrnpripnrp and oDDortunity at I ■ , *. , L«f. 1 I 


I criticism is made always with Songs. 


inches high. 


- Cantores et Musici are. the ethnic minorities locethcr. experience and opportunity at 

- • : se, a body of singers and hn?h2?«? iSi rht S Even the biggest communities present lacking for black profes- 

-. . entalists. ■ r thlDR b Ot behave- like tne com- deal*! with, the 321000 sional actors. Wrong: it will 

alteration to Munrow*s V™? and ^ warUy ‘ *: Indians and the 304.000 West provide the experience, but not 
.mine was a welcome one KV ?? ,e ^«« ,nd half . ■?» .occupied- Indians, are only small when the opportunity: and in any case 
: . :er^ offering two sonatas b ) r v a ?^ 6r ^ rk K .? f unusually considered as anplicants for to train black actors to play m 
-Tanui^ ' Glbrieli m place of nch texture, Gie Ei ecce tenue art istic grants. The figure of English theatre even m white- 
-rsr-played dances to be trwtw uims for 12 voices by 0 fie million is somewhat inflated. Face, is surely nothing t° do with 
. in Susato’s coUection. Antoine Brumel, again a con- moreover, bv includine the Poles the ethnic arts that Miss Khan is 

— T Gabrieli’s Sonata temporary of' Joaquin who and the Ukranfans. You might pleading for 

uade a- -Worrying start, flourished in the - Jate 15th as well include the Scots. She is on stronger ground when 

- aetto is a difficult tostrii, century. Brumel has some grand. Before leaving this point one she asks for more training of the 

*• play, but not as difficult TiaHoptag sections for all the must also ask what proportion of immigrant young people in their 
* ■ unded here Moreover, voices at once, but he is equally these . communities has any native arts. Clearly the first 
Va handling of the piece interested in drawing on smaller enthusiasm for its own arts. It ™ ove « to get the immigrant 


AUSTRALIA 

The Financial Times proposes to publish a survey on Australia. The provisional editorial 
synopsis and date are set out below. 


ithvaa! H 


etor who does hot press snn B iu fine sty 1 ®’ and the pas- most popular Cypriot touring black support there has been for 
• into a jollv jog-trot bat “fles for tuU ensemble gained company (“ disparagingly,” says any black theatre company l have 
ensuring growth splendour . from . Cleobury*s Miss Khan) as “a kind of Greek seen. Miss Khan tells us that 
~ sence has to be found, rhythmic momentum and his Bruce Forsyth.” Throughout the Greek-Cypnot theatre 
■: '^fonnanc© of Sonata XX addition of trombones. The this summer we have been given Theatro Techrns is now playme 
: :«er to achieving fluency Agnus Dei, effective in the an unparalleled opportunity to to English. The Chinese report 
.•“■^instrumental - plane, "Brumel source, was supplied assess the Arts of Islam, but no their own music boring. 

there was. still a sag to from the Mism in. lempvre attendance records were broken. .Funding for this kind or train- 
Jim;;. ’ paschale by a composer of the This argument must be slapped ing should come, 1 should have 

..: -^and his group showed next generation, Nicholas Gom- down at once. Minority interests thought, from local authorities, 
-• es to ranch better effect bert. Since Gombert’s mass also 
-. -'lection .of Josquhi pieces uses 12 voices and -the Et ecce 

id between the Gabrieli terrae motus plainsong as a Uuiiseum 
. Tile .ciouds.'have not motivic germ, there was no dis- 


••• .vanished to ‘their per- turhing disparity in this reali- 
'of four songs, well sation of renaissance music at 
'' o show' Josquin’s ver- its most imposing yet humane. 


eth HaH 

:^ven Deadly Sins 

'NICHOLAS KENYON 


The Mastersmgers 

by MAX LOPPERT 

A second visit to the current and likeable impression, dark 
English National Opera Master- of tone and colour, with an 
snipers revival was occasioned interesting full grain. The un- 
orf Saturday by a change of coo- pression tended to evaporate in 
ductor and a new Hans Sachs, swell and at climaxes, which 
The spread first chord of the were insecurely scaled. There 
evening indicated that David was an air of smiling, quick- 

_ .7X* _ m _ . - j cnintoH /»nmnotPP/>P onOlit tnP 


-''des, as Byron put it, close Second. The one musical Lloyd-Jones had not enjoyed an 

P Ieasure of the was SS. SSe! must be disSaded' from 

ad nSJ mfabt Elisabeth Lutyens’ Slo&i, a tight, induct the tonfand taxing wiping a finger of wet ink on to 

■ serious little essay. There wasn't ^ Throughout the evening Beckanesser), vtoich did not os 

‘- “we than a spineless mU eh Anoer in Anthnnv Gilbert’s acore. inrougnuuL ioe eyeuujB communicate anv strong 


much.Anperin^ ^Anthony Gilbert’s * the feeling not always y« commimicate any strong 
L. ‘ a ^ Bt CV ^| Blake setting, juxt some over- 2weT« infte Pi w «f S awareness of the cobbler’s poetic, 
M ? k P /r% oaive word painting, and SSSttfUgii™ that the ^gers P^sophic nature. 

,’eSs/nSut S 1974 Hum P hre y Scarle’s Pru% didn’t were trving Spall But. clearly, it was no more 

'S^FeSSal Searching ^J 0 one phrase of memorable forward from Mr. tloyd-Jones’s than an mtroduction to a 
masie - usually slower and more nmnna- charactensation, and as such 

' k6 emLSUd s£2 Jt was a relief that Frank tive tread to the smarter pace protmmng. in a part where m 

works from seven un- Cordell and Carl Davis made they had become used to under any case his p roc essor has 

composers <“ I chose their sins frankly entertaining: Charles Mackerras. These j“L *“**•£* in^S^ar^with 

■id Iartyens “ which had llavi S’ Covetousness was an changes of leadership are prob- T J^9f 

‘ »en taken”)' and it was absurdly irrelevant detective ably a necessary part to the the exception of Shelagh Squires 

. ipiising that the only opfera with: a libretto by William functioning of operatic life: but “ » r thi er c^P^n M fii t iiJt aS rtf»»" 

"ivic®§ 3 e Stection°any Bushton and a beautiful Radio 3 that the lot of second conductors ene. th® s “°®- •JL.Jfi? 1 # onal 
; was ' the King’s narration by' Brian Kay; jg generally thankless was not 1Ile ^-^ tfa 5, nch w a !l r 

supreme' abilitv^o Cordell's Ertoy was a glib tun- altogether disguised here. amplitude than before. The 

through the urggo of ‘the .coo- „ t JeuZei tho per- SSSento 0 m3?.? 

vest common deuomi- jo^ety, ftom. a nicely fennance rather more than a jSSnt comSnShon ^we v S' 

uprising only that the iMSs ' ***»&*. ago. if only because e S2?S SiSto i' 

.thought worth-reviving dippere. tp^ tire^F.T. Monday arte Me.. L loydJones onUined a con- ™ r w? of th era nks^Sin see. 

,• ondon performance. . K«Sj? ever page U ’ Mr ‘ ception of the opera 1 .fin? Kfl v lSS se tod isctolto e 6 
o .choose the most CordeU). sympathetic. He chose broad. nuiy loose in aiscipime - 

. ' ing of the seven: Peter The whole sinful toiir should spacious tempi, with elbow room c , , , orui- 

s Lust was the obvious have been more like the. P. G. for expansive, thoughtful phras- lOmitiy oteeie S ZUtn 
‘.Stars on Sunday soloist Wodehouse phrase “one of the ing — and the effect on Alberto Tommy’ Steele will celebrate 
. s bits of St.. Augustine foulest cross-country runs out- Remedies' Walther and Margaret his 20th year in show business 
companions tempted side Dante’s Inferno ” — . but Corpfaey’s Eva, both in sweeter, a tour 0 j Britain during 
.. the corner witb.bop'py neither Dante, nor . the Devil more tractable -voice, was October and November. The tour 
yit Joseph Hbrovitz’a would have recognised a minute notable; indeed, Mr. Remedlos’ comprises seven five-day engage- 
;>- with its nastily taste- of it; it was pure, anffietypal dreamy easing into the first nients. It starts at Coventry 
aent of hunger, was a 1970s kitsch. strains of the Prize Song, catch- raoves to Nottingham. Southarapl 

ihff - and, bolding the note of ton. Leeds, Aberdeen and 
1 . relaxation, was as winning »s Sunderland, and ends at Man- 

r developments at Aldeburgh Kf on P f Sr^ 

.... spaciously conceived and performances twice nightly, 

leburgh Festival Asso- - Air appeal for £600,000 recently fmoothly sustained, - was beauti- 

d the Shape Mattings launched has already passed The performance, uneven- wdl-p _c TnViTinip Pav 

n are . to be combined non net?- ‘ as it was, suggested that Mr. t VI ore OI JOflUnie K.ay 

gle body to be named Lloyd-Jones is a real Wagnerian. The London Palladium’s 

burgh FestivaJ-Snape . The new Sadis was Peter van “ nostalgia show ” with Johnnie 

foundation. The chair- - Gfakel, . DufcMrorn Canadian- Ray, Billy Daniels, Frances Faye 

r Eugene Melville. VoiTtVi raised, with extensive German and the Ink Spots, has been ex- 

to enable the develop- . 1VAC1 * J *- ,LL *“v 1 ” UU1 experience.- AH three accents tended for the second time to 
be current programme ■ OrphrefTS) ■’•"•’ are IraceeMe in ius English, accommodate public demand. It 
nod with more facility. .yrvuwua though the effect was not un- will now definitely finish on 

duate centre for music The Melbourne Youth Orcfae- attractive, or will he when his September 4. 
s to bo established at stra,. on lts .. way - .to the relationship with tire -prompter’ 

th a library, lecture international Youth Orchestra grpws less umbilical. At its best, TnHnctrial filrric 
earsal rooms andprac- competitions to 'WesirBerlin, will in the quietly musing utter- • - mi .- UJUU "V 1<u nima 
». Master classes for play a concert at Australia House afices of the third act, finding.. The : . 17th ..International 
ind string players, on- Wednesday, September S. The just the right’ weight of tone Industrial Film Festival will ron 
.tablisfred to a -modest concert includes music by the for such phrases as- “How much in London from September 27 to 
be progressively - ex- Australian composers Scolthorpe Is poem, and how much dream?” October L a total of 126 films 
: .! ‘ and BfiP.kP. • : •- -V . . hte bass^baritone made a sturdy have been entered^ • 


1. Introduction. Australia since Malcolm Fraser’s 
Liberal/Country Party coalition took over govern- 
ment from Gough Whitiam’s Labor Party. The extent 
to which trends have been reversed in economic 
management, foreign affairs and Federal-5tate 
relations. 

2. The Economy. Australia has been experiencing some 
of tbe worst economic conditions, in the fields of 
employment, growth and inflation, since the 
Depression of the 1930’s. The Government elected 
last December has promoted inflation control to a 
pre-eminent place in its priorities, even to the extent 
of losing credibility in other promised directiona 
How the economy is responding; what the longer 
term effects of the recession may prove to be. 

3. Politics. Just what has changed to Australia since 
the Labor Party lost office last December? The new 
Government has set out to create a quite different 
style. The Labor Party, back to Opposition, has 
being going through the agonies of reconstruction 
after defeat, and neither side can ignore the basic 
elements of instability that have appeared in the 
Australian system in recent years. At present these 
elements are papered over by the security of tbe 
new Government’s majorities. The question remains 
wbether tbe system can deliver tbe results expected 
of it to the future. 

4. Foreign Affairs and Defence. Under Malcolm Fraser, 
the Australian Government has sought to renew its 
traditional relationship with tbe United Slates and 
•to move quickly away from the independent " middle 
power " concept of Wbitlam times. Id practice, tbe 
changes have not been so great as might have been 
expected. They are important, nevertheless. Mr. 
Fraser bus sought to maintain good relations with 
China, but is decidedly cool towards the Soviet Union. 
Regional relations are to something of a tangle, 
especially over Timor and its effects on Australian- 
Indoncsian attitudes. Papua New Guinea remains a 
worrying factor to the immediate north. A pre- 
occupation with domestic policy seems to have 

. eroded clarity in international relations. 

5. Manufacturing. For the first time, Australia is 
engaged in serious debate on the shape of the long- 
term, national policy for development of manufac- 
turing. Following the Green Paper commissioned 
by the Government last year, a White Paper on 
policy is now being drafted, taking into account some 
sharply-differing views voiced in recent months. The 
general condition and , performance of Austi-alian 
manufacturing. 

6. Automobiles. The structure of the Australian car 

industry has been a recognised problem for more 
than a decade, and is getting worse. The Labor 
Government introduced a new policy last year relat- 
ing local content requirements with international 
components manufacture “complementarity”, 

. as it was called. Now, the new Government is about 
to unveil its policy for the industry. Its implications, 
both domestic and international. 

7. Industrial Relations. Conciliatory at tbe beginning, 
the Fraser Government’s attitudes to the trade 
unions rapidly turned towards confrontation as if it 
were inevitable. How the conflict is resolved will 
have fundamental implications for tfae future of 
economic recovery and for the creation of any viable 
policy for industry development. 

8. Foreign Investment. Australia’s attitude to foreign 
capital has fluctuated wildly under the prime 
ministers of the past ten years. Varying attitudes 
to nationalism and Australian need have confused 
the picture for investors and local policy-makers 
alike. The new Government has attempted to find 
a middle course, recognising the nationalism now 
established in the electorate, but also taking a more 
inviting stance towards foreign investors. What has 
recent performance been, and how is the new policy 
working? 

9. Natural Resources. The former Labor Government’s 
controls and close supervision of the Australian 
min erals industry have not been rolled back as 
quickly as many, expected. Indeed, the National 
Country Party, which sow runs this area of policy 
seems to share a number of Labor’s views though 
their implementation is more liberal. How tbe 
industry is performing under the new order; its 
prospects and problems. Particular emphasis on 
uranium, coal, iron ore, oil and gas. 


10. Business Regulation. Operations of all the main 
Federal business - regulatory bodies came under 
scrutiny with the advent of the Liberal-National 
Country Party Government and some changes seem 
inevitable. Just what they will be is not yet certain. 
The majority of the States have also increased their 
joint efforts to assert themselves more to this field. 
Labor Government plans for a Securities Exchange 
Commission and a national company law have been 
put aside, but the broad concepts have not been 
abandoned. Indeed, they have quite wide support 
within the Government and firm proposals are likely 
to surface this year. 

11. Securities. The debate on regulation of the 
securities markets continues five years after the end 
of the great mining boom. Most States have banded 
together for a new system of uniform controls 
which arose largely as a pre-emptive gesture against 
the previous Labor Government But the intentions 
of Mr. Fraser's administration are still far from 
clear, in the meantime, the markets themselves 
have been trying to set their houses in order — and 
hoping for better business. 

12. Banking and Insurance. The bankers and insurance 
companies had a hard time under the Labor Govern- 
ment Tfae banks bore the brunt of the fierce credit 
squeeze that preceded the present recession but have 
bounced back well, even though still anxious to free 
themselves from tbe stringent controls that so limit 
their freedom of operations. Insurance has won a 
reprieve from the competition of a Government 
Insurance Corporation as proposed by tbe Labor 
Government but is now under much firmer overall 
control under new Federal legislation. A string of 
major natural disasters in the past two years has 
caused heavy losses ' for several major companies 
and the industry is now discussing a Government- 
supported natural disasters insurance rcheme. 

13. Farming. Wool and meat prices and sales have 
taken a marked turn for the better in the past year, 
although market access for meat in the U.S.. Japan 
and Europe remains a matter of contention. In 
other sectors of agriculture, progress is painfully 
slow towards necessary reconstruction. The farmer 
organisations have found, through the Industries 
Assistance Commission, that the tariff system they 
once fought at every opportunity, can work to Ibcir 
advantage. They have become better equipped and 
'are now looking more seriously at mergers to pro- 
mote their causes.' 

J4. Federal State Relations. Relations between the 
former Whitlam Government, and at some time or 
another, virtually everyone of tbe State governments 
were regularly stormy. In the case of Queensland 
and Western Australia they were unremittingly 
hostile. The atmosphere bas changed, but problems 
continue. Mr. Fraser's proclamation of a “ new 
Federalism ” bas yet to acquire much substance 
and the political fall-out of bis big spending cuts 
has been considerable for party colleagues at State 
level. The States are certainly happy, however, at 
the demonstrated readiness of the Federal Govern- 
ment to pull back in their favou/. What they do 
with the new opportunities remains to be seen. 

15. Administration. Prime Minister Malcolm Fraser 
ordered yet another extensive reshuffle of the 
machinery of the Government when he took office 
in December, but much more has yet to come. Sir 
Henry Bland has been heading an inquiry into areas 
where Federal government “ overlaps or duplicates ” 
State Government functions. Mr. Fraser has Imposed 
stringent staffing limits throughout the service and 
Federal activity is generally being scaled down. 
Perhaps most important Is the imminent report of 
the Whftlam-appototed Royal Commission on 
Australian Government Administration— the first 
thorough-going review of the bureaucracy in 40 
years. 

16. There will be a series of profiles of leading public 
figures. 

17. Tbe States. An outline of the economics and 
development and industrial opportunities of each of 
the States. ’ 

New South Wales. 

Victoria. 

Queensland. 

South Australia. 

Tasmania. 

West Australia. 

Australian Capital Territory. 

Northern Territory. 


It should be noted, however, that the content and publication date of surveys in the Financial 
Times, are subject to change at the discretion of the Editor. 

For farther information and advertising details please telephone Frank Mizen on 01-248 8000, 
ext 260, or write: Financial Times, Bracken House, 10, Cannon Street, London EC4P 4BY. 
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k SWING towards recruiting to find jobs for experienced roen “*■ and fats, sugar. _ £ 

oUer men and women because “d women at salaries not less fiY 4.0RNE BARLING vegetables, 

of their quality as workers and t * tan , ^ lose ^ ait ^ to ‘‘younger The Ministry of Agj 

their reliability is reported more elderly men are A SUBSTANTIAL improve- 

to-day in a survey of 500 com* said to be seeking jpbs than ~ m toe k Te * «* JjtoCwwf 5} ?? 

Panics. ^men and £rk to a Savings,, whldt^mved a net * 

Success After Sixty, an agency later age. Just over 70 per cent ^ n ^, vl ^L, < J{ tc £3 f'® m ' f J? Uould milk last year 

which specialises in finding jobs of the men going to Success JS 5 e with 308 Pints in 197* 

for th* AlriAj-lv asked em^ovAra AftAr Sfartv are need between 00 weeks ending July 31* . WIU1 puns ^ 
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NEWS ANALYSIS— PLASTICS INDUSTRY 
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BRITAIN INCREASED its con- poultry slipped by 13 lb a head THE FINDING in ,a report by m 
sumption of dairy' products, to 25 ib. the.: British Tl&stics Federation :; 

potatoes and grain products dur- Refined sugar moving : into last -'week that .U JC plastics com- 
ing the three ymup to last year consumption reached a peak of panies .were showing .renewed ■;■ 
at the expense of meat, eggs, oils 1053 lb a head in 1974 and fell optimism over prospects bas - 
and fats, sugar. 1 : fruit and to a low of 94.1 lb last year., received fairly rapid confirmation, - 
vegetables. However, the picture is almost with the news that Shell, pne of . 


I The Ministry of Agriculture's Sf r ^ iy <rt „SwS !U urh f, 
I latest estimates of food supplies J“5“L JjS£ 


National 


tor the elderly, asked employers After Sixty are aged between 60 
why they were recruiting people and 69 years and 7 per cent of 
in the 55-plus age group. Among them have been over 70 years. 
the reasons given by companies Of the women, 80 per cent have 
were: reliability, loyalty, pSic been aged between 60 years and 

; tuality. experience, ^versatility. 69 years, but none have been S*LrSS fata w, 
conscientiousness, and a willing- over 70 years. 35 l in«t vmy 

ness to do a toll day’s work. The most . frequent reason outflow of savings in 

One company said that the given for seeking post-retirement T„„i «. mlrSii at fis SShas 
younger staff liked and respected jobs has been " the need to make he ~ converted into an Inflow 
the older people and learned Jnds meet” But a considerable ^ aSK* 1 *! July a tuEE 
-fr^ the high standards they set. number said that they wanted rwmdcrf morethan £54m^" the 
The survey indicates that in all work to avoid boredom and to committee said, 
parts of the country it is possible feel useful. Farther, last momfe’. Genre 


BY LORNE BARLING vegetables. However, the picture is almost With the news that Sheik : 

BY lorne Bakun g “ certainly distorted by the the .leading raw msterWl — 

iJStbSXmZ “larder stocking” which took suppliers, Js on the-point of going . ^3 

A SUBSTANTIAL improve* JSjS.i15lf2l.2Lfi!? “ PP h 2 place in late 1974. which meant ahead with a £20m. expansion, ^74 
ment in the level of National eonaawtion in the £“* much o£ ^ 5^ apw scheme. - , 197 5 

Savings, which showed a net show that the average moving into consumption Shell's proposals, now before . : 1974 

new saving of £38, 9m. in pro* ® nt ?“ 322 P° mts °f was not anally used until the the Greater Manchester COnncd ' /^x 

visional results for the five liquid milk last year, compared for planning permission, involve ■_ — 

weeks ending July 3L was with 308 pints fa 1872. i»udwju» the construction of a new 70.000 V 

reported- by the National For the dairy sector as a onrwih twines a year plant ^0. produce-"- 

Savings Committee yesterday. whole, consumption a head last » Iun . low density polyethylene, a 

“An encouraging upturn," year _ ^ tKma of miu, *011,53 consumption of- vegetables plastic ; materpti widely used to* 

was the committee's comment — ■ 500 n, emnoared with other than potatoes— 139 Ib in packaging. This is only one of a 

on the figures compared with S63 ib In 1972 rT* 3072 — climbed to 147^'lb a head number of moves which are naw > -- 

May and June this year, and _ * . ' in 1974. only to fall to 1333 lb necessary if a balanced U.K.:> • 

with July last year. . consumplirai was 2JS7 . ea _ • chemical and plastics Industry 

“The outflow of savings in “■ “ more timn to 1972. but 'consnmption was on- capable of meeting demand at 

June reported at £153m- has S *^“Y lower thad 1974 s figure at jgL3 r, a head, but home and winning an increased a 

been converted into an inJQiow « 219.1 lb. . ej .„ f e ii readily from 273 in share of overseas markets is to . fa,ttle 

of £MAn. for July.^a torn* Having totalled 1B7.5 lb a head lira to 246 in 1975. - - _ **£?%*■ . v.-V ' .:- 

round of more than £54m^ the in 1972 . erain orodnds mnsnmD- a. <teadv fall was seen in frurt Fot_ like _ other plastics 
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An enoraraging upturn," 


May and June this year, and 
with July last year. 

“The outflow of savings in 


of £38Jhn. for Jnly, a turn- 
round of more than fSto," the 
committee said. 

Further, last mouth’s figure 
was £16Jhn. more than July 

Concordes to New York amounting to £373 pl, the 

, , - t t 'll increase in the total remaining 

likely after U.S. polls sssss 

v Last month’s receipt of £54im. 

MR. WILLIAM COLEMAN, the 80 per cent filled since they were the highest since Jnly last 
U.S. Transportation Secretary, began. year, 

expects the Concorde supersonic Air France said on Thursday T , , ■« ' 

airliner to be allowed to open that the Mexican Government JJlQtiXHDllKtiCl 

regular commercial service from had given permission tor the »_ mi 9™ 

Europe to New York some time Paris-Washiagton Concorde fJSL SSSlSSi ~ti reSt 
after the U.S. Presidential elec- flights to be continued to Mexico 5L? e f LTreSESd 
tions. City, but similar permission from 

■. Mr. Coleman, interviewed in the U.S. authorities was still ^ total ^emahrfS 

Washington for French Radio, under consideration. invested In the security to 

said that the British Airways and more than £300m. 

Air Fra nee _ Concorde flights to ^ , _ Mr. John Aratey, president 

Washingtons Dulles Airport had fZqllaliorc 7 pmaf and dufrman of the comnz^tee. 
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1974 " rttedhmt - -te 
Film and film products " 236 325 

Bottles, dosuras, eoatinft 54 65- ■•fl* 


in 1972, grain products consump- a steady fall was seen in fnnt *0* - ^tner piastma ■ . Saanm: tiuta - • ~ 

tion rose to 158.8 Ib in 1973, but consumption from 125.6 lb a materials,- low de^ty poljmthy- •* . \ ; .r- ■- 

dipped to 1542 Ib in 1974 before bead in 1973 to U8 lb lastyear. Jf»c is in toe middle oT a pro^ - ... ■ \ . ■ - VJ. 

jumping to 159 lb last year Steady growth in beer con- Auction chain between chemical, to this vital raw matenal which years will be anxious to„j 

to spite of a rise in beef' con- sumption continued 11 winter, manufacturing and . plastics. goes into around one-third of all whether demand, and : priwK 
sumption from 46 lbs a head in rnpted, reaching 206 J. pints a problems have to .chemical products. the UK. cut enable it t»^| 

1972 to 52 lb (bone-in equiva- bead in 1975 from 189.3 in 1972. ° e sorted out m all three. areas. Producers prefer instead to profits and support a^go otTet ' 

lent) last year, total meat mov- There were increases in spirits TT .^invest on the Continent 'where for. expansionat grooph^ 

ing into consumption fell to and wine, but consumption fell 1 jflSlTfiflTn '"the benefits of faster>growtog quarters. . . r;? 

125.4 lb- from 133.6 Ib in 1972. a little last year after peaking . J markets ■ and much higher re- - 

Main cuts were in mutton and in 1974 at 4.7 pints a head and Shell’s decision to add to its- turns have been available, . -So . . tXT'iMrassc AirAlA-i' 
lamb, down from 20.4 lb to 182 LL8 pints a head, respectively. existing 88,000 tonnes LDPE the U.K’s share of European ‘ ,jl 9 4vIUU2> vll Hpj 
lb, and pork, dawn from 27^ lb Consumer confidence and capacity at its Carrington site- in- ethylene- capacity has : declined ,^ v . . h ‘ ; v l»~ ^ 


confirmed his prediction that the Gallahers’ cigar 1 

aircraft's noise levels would not . . • 

be considered intolerable. . prices to rise 

“ What has happened so far is ** 

what I thought would happen. I GALLAHERS Is to Increase the 
also feel that after the elections recommended retail price of its 
it will probably land in New range of cigars, toe company 
' York." said yesterday. The increases, 

* Mr. Coleman authorised a 16- effective from August 27, were 
month trial period for Concorde attributed to rising costs, 
'landing rights in the U.S. from Benson and Hedges small 
May 24, to permit tests of the cigars will rise by 2}p for 10 to 
aircraft’s noise levels and other 55p, Hamlet and Manikin cigars 
alleged environmental dangers, will increase by 2}p for 5 to 
British Airways and Air 49p, and Special. . Panatellas by 
France have reported that their lp each to 18tp. King Six will 
-flights from London and Paris to rise by lip each to 30p and Med- 
Washington have been more than allion by lip each to 47 lp. 
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more than £300m. 

Mr. John Anstey, president lqeB RHOADES and Company, 


and^ehrirman ofthe comnnttee, one ^ America’s largest invest- 

meirt broking -firms, has 
announced plans to create an 


lb. and pork, dawn from 27.2 lb Consumer confidence and capacity at its Carrington site in- ethylene- capacity has 1 detuned - fc ' cv> . n . 

to 22.7 lb. Consumption of grocery prices index Page S Manchester will enable toe com- from 30 per cent. 1 In 1965 to 

paay to share in what is expected 12 per cent, last - year: ■ rS*t • 

- to be a rapidly growing market Hie only majot extension fir 

Loeb Rhoades to start - aggfe*dte«aa«»«asg 
London banking centre saSSShSsl'SSSsSSSSft ssratawa 
““--sss sstss firsu-5. j^RsisKt-: 

ment and brokine -firms, has former managing director of nlastir in mrkattina ■ Jj intends to step up its mvpstme 


LOEB RHOADES and Company, International banker 
one of America’s largest invest- Giovanni Malvezzi, aged 


ment and broking -firms, has former managing director of plastic used to packaging, dominate ranch ofthr woridj nt ?? ds t0 S ep up its 
announced plans to create an Orion Bank, in London, will head accounting for roughly half toe Sjcal i^Srweloctant to ^ l cc ? rd ‘ DE 


y atlQ ° ai -^.! n . gS .... m . 0 T?; Itoter^tional inve^Snent bank* the operation. ~ " ^wTtZn^s ‘tottTpa^gtoi ^ovT to lDOUS “^ reiHCl “‘ w tod British Plastics Federate 

Ing centre headquarters in He said: “The world requires usage of plastics in 1974: • rrc nr^nMir 5a 57 ay - 

London. an increasing volume of inter- The move will also serve- to 3 ■ S^a’' Because many of its produc 

The aim is to “develop a national finance. Ideas will be strengthen the U.K: plastics ^?? ?^. en not , rea ^tiy exporlahl 
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ment in encouraging personal in " “ 
financial responsibility and 
improved handling of toe a 

Individual’s money affairs has , * 

.been acknowledged as Invalu- ®5r5*„ c 
able to the community and toe r“ e .™l®_ 
nation by toe authorities In all 
sections of society. , 

“Therefore toe movement 
was shocked to be informed 
during July of the Govern* catl0Q . 5 
meat’s decision to withdraw its -company. 
C'vil Service support staff — 

which is to be phased out by 
the end of March 1978.“ Un o 


e operation. 680 , 000 tonnes total packaging move s n 

He said: “The world requires usage of plastics in 1974. ’ .-' J' 


naisJtei*£ S 5i<i otS? S^^et^dMSldndLS wi^Tk°e? tobe^S ofE^oi^^d. toes^i- menTbaSing activities and to wa/^d^for^mat^r by de-bottleneridr^ ite V** q»«ed export^, of rnadw 

British Airways and Air 49p. and SpeciaL. Panatellas by meat’s decision to withdraw its company. London. SSL *w p, jSS5. "311^ tolSooo^ tonnS ' ” - tZ 

ance have reported that fteir lp each to 19»p. King Six will CUT Service support staff ^ : • 9mbtm iU the Th* mLo^T'cmild also 

tots from London and Paris to rise by lip each to 30p and Med- which is to be phased out by ^ . 1 j • mm* su Doll P^fSl- P ?S y n^v noLvethriSe Si 

ishington have been more than alUon by Up each to 47 iP . the end of March 1978." Pa.SSfiOrt ll Ml Oil MhodeSIS flAtt S^SSS&S S ? 

toe Commonwealth where oppor- arrangement whereby it provide! hits too -plastics industry's curt 

Cabinet should be elected— MP sanctions breakers a question **** fS^T^Ssfar 56 w im^iSd ^ 

PASSPORT FACILITIES are to years on people who have identi- remains to be answered is Shell's own scheme to bnlldvWpua dxrie, inducing cauto 

- ay richard EVANS, lobby editor - be withdrawn from some British Bed themselves too closely with whether Shell, having made this another big etoylene^p^ntis which WlM! leadte furth 

6Y RICHARD EVANS, LOBBY EDITOR ^ ^ regime> wbile stiJ1 move, will now go ahead with senerahy otfMndM be toe 

MEMBERS OF a Labour Cabinet former Labour Chief Whip mid In his view Labour MPs should they are connected with sanction- retaining their British expansion further upstream in next likely addition, but the re- producer and user or plastics. 


should h. elected by the Partia- uww «W> wWeew^nee WE eleet the Ce Wnet to o«ceiu« bresWw to Khod^a. “Tto-pSin, Office is oessiue P™babl. H50m.-£200m- ' te-WNo. 3 unit suggest. * emphasised that It has yet : 

mentary Labour Party rather iJJSK as they now elected toe “shadow" fa the action jrill The Foreign umce te paa^ ^ ^ North ^ oUi ujC .depisioa conldT: be postponed receive Board approval wfifc I 

than chosen by the Prime Minis- t0 DOUr 0Q the y wrmiosid Cabinet when the party was out directed against employees a t tee a detailed list and Continental companies have further. . . < toe company— may be a sign m 

ter. according to Mr. Hugh 5LT r JS toatMr.SSS of office. of an airime- operating as Aar *ons committee ^ coming forward ^company which to lost ahLaltempt is now being made 


nationality. 


ethylene capacity at a cost of vamping exercise now proposed Shelly move— and it has to I 


UlCUUlljr AMUIMU auu lauici ^ „. nn “ WT¥ V*»V vuwuvn — Sr — 7 _ — — — 

than chosen by the Prime Minis- “ whea * e ^ •“ out g ^A^ggSlSVS 


ter, according to Hi^h suggest toat Mr. 'Jenkins of ° ffice - . GaboS. ^oJmei^^taovro o°Knpl wees of the airline and Dl s ^ t A a ^?rf| SSSS 

Jenkins, Left-wing MP for was partly motivated by sour Mr. Meltish declared m a aorptair ■ other information concerning WI ™ P^ 3115 10 boost U.K- capacity 

Putney and a fanner Minister grapes because be was dropped BBC radio interview yesterday thrfmohMt sanctions-busting activities by 

for toe Arts. from toe Government by Mr. that Mr. Jenkins had made no British cons^ate^ throughout in other 

Mr. Jenkins’ views, although Callaghan. complaint when be had been the world have beep instructed ana agencies m mnw 

shared by some back-benchers Mr. Jenkins argued in a speech appointed to office by Mr. Wilson, “ot to renew pawports of the au:- • passpOTt - . j t ^ n nder^ 

and in part by Mr. Anthony at Dorking over toe week-end The Government must be seen Hues employees whq are either j e " Q ^ ed 

Wedgwood Benn, Secretary for. that toe present practice under to be governing fa the interests British-born citizens or Rhode- „ . Bnt ^ restrictions 

Energy, will not receive a which toe Premier hired and of the nation as a whole and it siana with JBntish citizenship. JJ ^ Ah Gabon 

sympathetic response from toe fired the entire Government would be quite wrong for the The same treatment will apply . h d 

overwelhmfag majority of the placed one mkn in a position Labour Party National Executive to any who return to Britain. 

Cabinet or the PLP. of too ere at autoority over his to exercise too much influence The action is in line with 10 worK IOC 

fadeed. Mr. Bob Hellish, coBeagues. over Government decisions. Foreign Office policy for several 


SSpSfat’ *5? tatadta the world have beep imitiucted gjgjji and. agencies m other 
^polntedto office by^.Wilsou. HSSff'l' “Shtte P»porte. It is »«»■ 


money in.; three of the last four break out . 
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Waten Cork 
has 2m 
gallons a 
day to spare 

By Donal Mu^rave- 

CbRK?S OFFER rf gnttgengr 
water' supplies w . dronght-smei^u 
Wales -fit unUkrfy 16 be taken-' W 
Iwcmoe the transport a^tteaim^ 

costs wolhd be preWrative. w; 
are still contidering the offer. 
would like to thank Cork Coon^F 
Conncfl very- mud) for mak ing 
but it looks Mice wm top awh 
site to be ftasfljVe,” saw Wafa 
National Water Development Anta* 

arlty. yesterday. ■ 

Meanwhile, commenting c m tn> 
Increasingly severe wate rjihor^ h. 

Contort, .Cork Connty ^ Manager, 
emphasised faat “any Into lo» 
authority which would amca er It 
feasible or economic to tak e watec 
from rat .by ipad or sda ta wee 
• would .be very wefcomc "to ft, .mH 
water is there— Z .ndnJon gallopg g 
day— and at the moment in job 

flowing >to the -raa.” ^ 

. Mr. Cordon, who Mas MBBjH 
•■■some criti- T-far' pffSPS 
-T to V- Mb; part- ^ 


MweAJbn&j; ^tuu, 

tt- ■ 


FMincmi TimQ 2o.$.H 

Green with envy 

Wales yesterday declined Cork 
County- CottfidTs offer of 2m. 
sanonk 'Qf- water a' day, but «re 
the -Irish really «* awash?'' .The 
answer .is yes. This, week-end 
TOm. gallons. of sparkling'- clear 

drinMoE water are. to . be - re- 
leased into 'toe River Liffey to 
raise toe water level soffidentiy 
for an annual itttenpittonal 
canoe ’ race.- But then, when 
you consider -there are 22bn. 
ggiloba in reserve,- enough to 
satisfy Uubhn - Tcqttiromfiatir for 
three years, they cati afford it. 

Observer 


Company formed 
to help 

with exports ™ _ 

AMALGAMATED INDUS- ^ fHSATTO'OF HARLEM 

TRIALS, the holding company SsS^S-5 

with interests in machine tools , ,^ B ° n ■ r %J° m 2 T - «*S 

and general engineerings, has &mb * ts 

formed Unilion Exports to act ^^ MMI *cJ? fc S;w^8 h B^' e TVratr ’ 
as export traders. 

The move will help manufac- 
turers with exportable- products 
but insufficient volume to justify 
their own export effort by reliev- 
ing them of toe burden of nego- 
tiation, documentation and finan- 
cial servicing. 

Further business includes the 
consolidation of a number of 
small orders for several large 
UJK. manufacturers to one over- 
seas buyer. 

Unilion Exports- acts as princi- 
pals, buying from U.K. manufac- 
turers to orders gained abroad. 

Mr. George Coleborne is its 
managing director. 

Breadwinner 
wives ‘are 
penalised’ 

WIVES WHO take over the role 
of -family breadwinner are un- 
fairly penalised by toe present 
tax and social security systems, 
according to a -report by the 
National Council for Civil Liber- 
ties published yesterday. 

The report gives examples of 
the difficulties faced by these 
families and calls for the amend- 
ment of laws which treat women 
less favourably than men. 

“Despite the Equal Pay and 
Sex Discrimination Acts and the 
pensions legislation, the Govern- 
ment has done nothing to tackle 
the root cause of women’s dis- 
advantage. The law still assumes 
the . dependence of married 
women . on their husbands.'* 

The Unequal Breadaomner, by 
Ruth Lister and Leo Wilson. 

NCCL 30p. 
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FORTUNE. 836 2208. 

Mofu-Fn. at B. Sat 5 _«mJ e. Thw. 3. 
- A*NI ANGfiRS. Perth; POND la 
• AGATHA CHRISTIE'S 
MURDER AT THE VICARAGE 
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Michael GamoON In Stevw GRAYS 
OTHERWISE ENGACEe 
Dtrectwl by HAROLD PINTER 


AYMOHD REVUEBAR THUH 
734 1S9J. AC 7. 9. VI «a (Open Sw 


PAUL RA YMOND promt, 
THE FasnVAL 
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MVjrta'oinfi &rintoft conredv." S. Time*. FULLY A« CONDITIONEO -— Yo« a 
Mora flood. Iam>ta tt>ao any otfcar ptay drink and smoke In ttw Audltarism. 

Kgewt. 3» awTj W jj 


GUM. 01-437 7392 . EtflS. 8 . 15 . 
Ma t Wed. 3.0. Sat. -6-0 a nd-BAO. - 
PETER BAR KWORTH.- PETER JEFFREY 
ahd ■ “ PENELOPE . KEntl tha - torariax 
wowao lntte Wek Ewd." Goartfian. 

“MICHAEL WAY N "S cteHei^H comedy." 
EveoMfl standard. *Tvw hours of boMHng 
lauflktor." Ority Mirror. . 

M |* MAJESTY^. 930 6606. EvflS. at 8. 
FrW'ra and Saturdays 6 . 4 S and - 4 L 30 . 

1 PI TOMBI 

-PULSATING MUSICAL.- Erg. News. 
Seats tq to gflQL 

HAYESARKET. 930 9932 . EmrblflS 8 . 00 . 


"“■KE* 32S 2707. BMIlUnt JJ 

Friday and Saturday 7.0 and US. 
3rd ECSTATIC YEA* I 
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SIe 

AW ADULT MUSICAL . • 

"tss mg-' uraJ? 

RCWNmouSE. 267.2S64. Last We 
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ffi’VWffl ta 

tdyara woodward. GeraWtiw MeEwan. Erwilnw at 9. Sals. E.30 and M. 

Stephanie oeccfiam. Gcsflrvy Palmer . „ ' . T. ZEE - 

In Predericfc Lonsdata'a- * l 1 ” Musical by Rtchagt Wirietr 

. on APPROVAL -Qne hoU ot a shew." ply. Miner. 

Z X—.- TjwnH rash ta .see lt“ Dally Tef. c ."^CTRIfYING.- 0. M»H. 

“H art my aporayai." Ereotaa News. SEE A LSO THEATRE UHTw : 

. . .A. mnhig at comic deHght" 

Harold Hobson. Sunday Tina. 


__£-ELECTRtFYING.' 
SEE ALSO TMCATRI 


SAVOY: "83d UBS. oymmss at t 
JL !fl a a - Mattoeos Wed. LW 
ROBERT MOBLEY. GEORGE COlSf 
In BEN TRAVERS’ 

-■■iuJMMS o. wl 
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^lAATIWAL YOUT H THt ATM_J 

THE BREAD ANO BUTTER TRAD* 


Evaataflt 8 . 00 . 
_ 5-0 and_ 8 JU). 


THE BREAD ANO BUTTER T*AB» 

by Petnr Tenoo. 

ST. CEORGT 3 — aHAKEaPEAWE .. . 

" London has aconlred a heautBd.l 
oiayhooMs” Daily Tel. <son it) 
49 Tofacn Park .Road. isOrnm ■ 
E»d». 7 ^ 3 . Mao. Wed.. Sat f. SO. « 
Tima. Wed. A from Sept 1 
. ALAN' BADEL W 
. RICHARD III 

. _ . ta repertoire with .. . ' 

peteR Mcener^y %Jk pjm baSbs 


L YTTiLTON tnew National Theatre), 975 .. uu . ..RPMeo AND juuet ’ 
0,1 56 '* day of per- A NIGHT TO REMEMBER." P. ! 
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■ Eyewiwi RjTS. SOL LjiH 9 . 0 . ... AGATHA. C HRIST IE'S J 
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E»»d> ..S«t - Eapa, 8 . 15 . Mat Sat 5.0 


rthnr Howard. Barry MtGU 
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■- — WM BRITISH, 
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Tut FwaKCXAL "mats, pfldhbcd dally exceix 
Sornbcn and Kntiday*. VJS. Rtbacrlixiom 
SI # 7 . 00 . (Ur frdsbU S 33 ajJ 0 Ujr tualD per 
anaom. Second etas a postase mid at New 
York. N.Y. 
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For further informa tion, co n t ac t; 
Hu#i Alston or Jack Thompson 


PUBLISH YOUR 
BOOK IN 90 DAYS 

Wanted: boot; man ue cr l pt* or art tain 
Jeco. Expen ctfdng, design, nann- 
faaara and u m fc e t i gg — all under 
on* roof. Completed books In 00 
days. Low break-even. Two FREE 
books and lUaraoire gin details. 
,cctn success naries. . . 

WWt* or pkoiTu Dept. 740. 
EXPOSITION PRBS INC. 
9M So. Oyster Bar Mw HkksrBe. 
N.Y. 11M1. 



•Qneoiwt ^iorfiaM it pm 
0072. 7HIATKI UPSTAIRS, 730 1554. ^ 

fully AIR CONOtjaCHacO . “ Tomor et B-ts. opens Wed. 

8 m. 8 . 0 . Fri_ sat. 8 . 0 . BAJ. . IM . A JJTTLE - BIT LBS JJ 

• ?R |AN pnorosaoE - Normal. . a n»w Put? nr nipH.^ 

""^ y,Ci SL 7 Sfel"n^-“- 1 *-. ;wSSSS£“4SSEa<S£W 

&rS*SS& 

BPW AfR. RegenTs Par*. AM 2431 . 

E m-' Y AS. Mac. W«d- Tfcor- Sat. 2.30. ewnln» 8-0. We*. Sat. 

LABOUR'S LOST. {Cods ML). Ill 

MOp-.ToeA, . FrL T.15. LUtB*U™ Way ' ' -JKKJSh: Hfl 

..TyjLJgjggPr arr reads w*. 
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.S’ envoys confer with 


X"’ 


in 


$2bn. fund 
for Egypt 
completed 


Marcos puts quake death toll at 8,000 


BY OUR OWN CORRESPONDENT 


MANILA, August 22, 


BEIRUT. August 22 . 


By Michael Tingay 


PRESIDENT Ferdinand Marcos villages were swamped by up tor by the British* Government in- hardest bit by the high tides, 
to-day placed at S.000 the death 30 foot tidal waves, and that the eluding a water purifier which he were lost. 

s." 'srasrrs £= i pss^^jss^: ^srsurs 

PPEion as bp annnrint^rt 9 Sfl S ua-.. n nr i ... . Lciencs SC3 WJICrc trip 


*P sending two diplomats America’s wide interests within former President Charles Helou. CAIRO, August 22. a " * f_ U _^ tjg* a *>”j | r5ho,fTs2fifim^? „ Al lhe news conference. Mr. tremor was cenfred. were either 

nieh to meettheJighfcwinB the Arab, world. was reported in the Press to THE Gulf Fund for Egyptian loom, nve year programme to re- 2G»m. pesos <®°out 526 . 6 m ) for Marcos also expressed the hope damaged or destroyed. 


I g.. ' by a. ^ ■■ I w AAA MJKAAwAA I I lll||||f"l ni I _ ».r° ■ . ^ t — r- — “v ^ihibu uv»piujufiii ur u*» uu ui^u wuca, 

4 * 4 ?.^^ . VV illj/lvlVU to-day placed ar S.000 the death 30 foot tidal waves, and that the eluding a water purifier which he were lost. 

. ■ fruTHta. H WiM uiim ~ toll in last week’s earthquake and Government was preparing a re- ordered flown to the south ini- A11 wharves and oiers alone 

^ :•*. . .. BEIRUT. August 22. B y Michael Ti W tidal wave disaster in the “gg*;* iSPSTS-io?*! CStSkP'i^tt&Fl ** entire length of SI-tBO-SiS 

c . v ~--.^0 Joited States Governmeot's support it in order to presene Another Christian leader, ._ n „ re^n^s ^’iSioMcef? OTS° Sai of 400m pesos "(about Air Force, pSuhl “ "* 1 th^^'Siehes^ Sea™ where 1 "“h? 

*3) ’ V C\ ,n J “ fe ndin f two diplomats America's wide interests within former President Charles Helou. CAIRO, August 22. jegio five-yL^SSSSfme fnrl' IS,? „ At lhe news conference. Mr. tremor was cenfred. were either 

#*a <s, aieh to meet the-righfcwing the Arab, world. was reported in the Press to THE Gulf Fund for Egyptian J-Mm. five year programme tore- for Marcos also expressed the hope damaged or destroyed. 

I-* ^Txf an .- ,e ? ders - ^ believed by Informed sources > believe have said that Lebanon's future Development was completed here habilitate the predominantly each of the succeeding four years. t h a t the disaster would finally Rebuilding the schools alone. 
— ^ 33 * L i diplomatic sources here Wa shing ton - seems • to . be system should be one between over the week-end and an agree- Moslem area. While the rehabilitation task end the bloody Moslem seces- he pointed out. would lake at 

'*# I? ®° nce ^2, Interested .primarily in the decentralisation and “ cantons." i ment was signed by Egypt's Speaking at a press conference ahead loomed formidable, Mr. sionist revolt in Mindanao, where least 50m. pesos (about S$. 6 in.i. 

, vi ffj w me srewg Hanger. of i^banes^Priestraian -aspect of The left-wing leader Kamal i Minister of Finance. Dr. Abu following an emergency Sun da y Marcos indicated the Philippines some 4,ooo lives have already His five-year-programme, accord- 

C$ optn^-Lehancm. : - the conflict, and takes a certain Jumblat has kept up his charges j Ismail, and the newly appointed cabinet meeting — the second would not accept foreign aid in been lost in the fighting during ing to Mr Marcos, would put 

two fli^omats. Mr^KOoert satisfaction in the [act that lti that the. Christian Maronjtes of president of the fund. Sheikh since the calamity struck in the tine Policy ‘ se ““ the past four years. Many of the emphasis on the rehabilitation 

' "‘"■fv N fl l ?iS"iiLT' SSJSKJE*' months iif fighting has weakened Lebanon want to set up a Mubamed Aba el KheH. small hours of August 17-— Mr. reliance.” The country was remaining rebels had come down 0 f existing as well as the con- 

' the 'Palestinian guerillas move- *’ Maromte State." Comparing The fund is initially estab- Marcos painted a grim picture oF grateful, however, for the many from the hills. Mr. Marcos .said, struclaon of new infrastructure 

Cl* _ ^ i « SSw ^ 11 ment’- this with Israel, he saw the rise jished with a capital of S2bn. I devastation. He said 35,138 fam- foreign offers of assistance “ but and described the prospect of projects like roads, bridges. 


1 '•?: Si t® 1 ^ .satisfaction 1 in -the [act that Its ^at the. Christian Maronjtes of; president of the fund. Sheikh since the calamity struck in the policy of self- the past four years. Many of the emphasis on the rehabilitation 

months df fightlns has weakened Lebanon want to set up a Mubamed Aba el KheH. small hours of August 17— Mr, reliance;’ The country was remaining rebels had come down 0 f existing as well as the ron- 
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- : . JT-hc: rrs hart oit.an imnlicil X* v.iiwm . »»ivu>u WH1CQ C,g>PL Xiupea will utr « Dies »crc uomeiess anQ Ulat Qaffl- _V ^ ‘ ,. a II ncailUD Si* Slums in UIUCI 

_ • * ■ suDDort to* the Swian interven z,omsin - I capiul base upon which six, age to property was between said Mr. Marcos. We are silver lining. provide employment to the 

Soil in Lebanon as lone aathis Meanwhile, a new round of j times that sum could be raised j 700m. pesos (about SU.S.93.3nu capable of depending on our The President, who returned victims. The priority previously 
W» D :»h2 was aimed at tamUm rhr fighting appeared to be raging ; over the next five years. Initial land lbn. pesos labout S133in.). own resources for the meantime, here yesterday from a two-day given in a housing project in 

‘^l Palestinian nnerillai • - in Lebanon as the right-! shareholders in the GFED arc} Of the 8,000 casualties, he said be added. tour of the ravaged area, des- the Manila area would also now 

. „ w/fclrf nfntnvMnta. wing forces were trying to in- Saudi Arabia (40 per cent.). 1 about 4.000 were still missing and Mr. Marcos did not say what cnbed the damage as "beyond be centred on Mindanao. 

’ < Xir,. e.,f? a crease the pressure on the ■ Kuwait (35 per cent.), the United 1 could be presumed dead. It would would be done with donations expectations." He said 1.000 The President's a iinr, uncement 

-i*. ? ni jJJLSSrS.' Moslem port of Tripoli from the Arab Emirates (15 per cent.) and I take, be said, at least five years that had already arrived here, schools were destroyed and 4.000 0 n the casualty figures wen* 

x j£.i™? e 'wh2SL easL They reported that their- Qatar (10 per cent). I to rebuild Mindanao. 550 miles However, be accepted some fishing boats belonging to small higher than the figures given by 

psrern ornnit, wnere xne tne aynan troops move to nrush forces yesterday attacked and- The fund has agreed to two 1 south of Manila, where entire £30,000 of relief materia] donated Moslem fishermen, who were the the national disaster co-ordina- 


... ■ . J + _ , fc - - - 'wura jsaiwu4ji (tu4C4cg anu ' me IUUU uw aitrecu iu 1»U1 

Th ..^^rrri “**“ * . . - . , captured the town of Alma abom ; objectives : to help finance of the 

Jhg sources linked He arrival six miles east of Tripoli, but' loosely formulated 197frS(l five 

s^jSSr^S J “£-?* SR®!- »rs- . 


01 “ e wo in jounien lhe claim was denied by the left year planning strategy and pro- « X • A • J 

- ' IS the approaching end of the wingers. Christian forces bad; vide direct budget support to Wn/OnA CDAI7C I ft ITHTI Ill'll Cl €k FITIC Ql|f 

'•‘■^-obM?°Warin« r iaS ^thefr 5 K ’ ye | , ‘ 1 1 ?. rm w office of Presi- already captured the northern 1 help cover Egypt's balance of W £|, |J(J avClld V^UlUUlUlUiS L dJL illvJ il&U 

- dcM Suleiman Franjieb. A new coastal line from Chekka to the' pavment* deficit. ^ - 

" Lebanese regime is supposed to southern approaches of Tripoli. Egypt has since applied for a LUSAKA Am* *» 

.. - ^.ed and later krUed as tfaey sUrT on Member 23 when Mr. while Syrian forces have laid I budget support loan of £E5n6m. LUSAKA, Aug. — 

^ r “™ -74 bf RptSw to Sark ^ ^ takei over from Mr - siege to the city from the north. ) f Si J 6 bn.l. The fund, whose' 

'• *'* i ,1 ' wiilc^ ¥r ***™- „ But to most observers, the i Saudi president will set un head-' AFRICAN nationalists fighting outside the country. colony to independence hy 

m rresiaeni-e ci auas At the same time, Mr. Pierre WO rst problem at present is the i quarters in Rivadh, will consider \ against South African rule in “We hare enough forces to December. 197S. Swapo had not 

T-. Ilamiusl +W«a lairiav nf hha . _ . - ■ ... - . .. i7, . - . , ’ • .. .ui.- . r ■ , c.k, 1 ,V._ ..... v,n.i k..n . .. \UI«4hn.l, 


tion centre, which were, a few 
hours after >lr. Marcos' Press 
conference, placed at 3.309 dead. 
2.891 missing and about 18.9S3 
families homeless. 


Chinese 


000 


• * i,. 7v,i, “ ~V u<ia iuinuuucKu yi*us j«r mu oegan to tan in Beirut s Moslem i toreign currency nuaset are an, military am, their leader saia assistance iruui tne uuujih, aa luuL-^euucuce piao, mr. iviijuma . *n ■ 

> lar,J ■ y on enlargement of the port of and Christian districts alike and I estimated £E3.39bn. with a huge j to-day. well as other countries— but we said his organisation would l£|IE0Q 

- tT: * £JtT \ ^Jouaieh and the construction of niore casualties were reported, deficit or IE2.171 bn. This} The statement bv Mr Sam do not necessarily need assist- "intensify the armed liberation 

• -f^.gmgxon is reponeu to teei gjj au-port in the Christian-held u Ls estimated that about 100 ■ foreign finance gap has been|-\Mjoma President o'f the’ South anc ® f rom otber countries in struggle as well as political mass PEKING. Aug. 22 

■* ot * 'h B 7*r“ . areas- ^ plans were seen as people were killed and twice that partly filled bv £E565m. in tank i»A Africa' People's 0 raanis 3 ^e fight." mobilisation. We will continue 

’ P ar r ^ of Lwanon would part 0 C . steps lo make the many wounded in the shelling: facilities. £E71m. in supplier , fi on (SWAP01 precedes a visit Asked if a recent visit he paid ' witii the fight until genuine CHINESE officials have told 

-■■I-.cate not on ‘y ^“ e Christian enclave self-aufficicm. during the past week. 'credits, and £E994m. from other there by two American envoys to Moscow was connected with democratic freedom and inde- foreigners that 100.090 people 

■-;..*se situation but the f t wag >Jt. Gemayel. who bad • Sp - ia has arrested an u nd is- j sources, mainly grants, deposits I w ho will re«ump US efforts to plans to step up the fighting, pendence is achieved in our were killed m the city or Tang- 

' E ? 51 Problem as w ell, set 0 gf a wave 0 f speculations closed number of saboteurs! and loans. rfifuse Southem^frican tensions country, he said. sh a n by last months powerful 

:.-.puld create wi embarrass- a h 0 ut partition when' he called alleged to have planted bombs! That Egypt should immediately 1 Qpace f U H V Their* talks will cover " " We will continue to wage the earthquake, according to reliable 

7: vOblem for U.S. policy in {or restructuring the Lebanese which caused several deaths, an want to take advantage of thei t H he Namibian situation Namibia- indeoendrnce Boer style armed struggle against any sources. „ 

ab world. While here, Mr. government system on basis of official source said lo-da.v. The! payments support clause in what- Thp r.-c h _ c u. pn w . prj . ri J* ' puppet government which I South The sources said the figure, not 

was reported to have told decentralisation. He made the source said the arrests had been j is intended to be a fund for! h T„5 arnwinn RnlJS ^ Pag* 10 African Premier John) Vorster published, has ^^rrcu- 

■_JSB' leaders the U.S. proposal only 24 hours -after made recently. Those held had ■ »cnnnmir rt^vplnompni highlighta ’- boi f } . g , S ° T. rT installs in Namibia. He will Joied ' n ra ^ 0 ^aodunncreit«cs. 

•, :..y had trouble with the right-wing forces 10 days ago confessed and would be tried by j the stumbling blocks to Come. 1 S225f C “. *E*S££l crush it; VSJSbES innliPrt onlv io 

* the Arab. world because captured the Palestinian camp the supreme state security. Egypt optimistically perhaps Mr Nuiom a sard- “Certainly we There has been widespread KS^SSn " 1 which has some 
support for Israel. Should of Tal al Zaatar, which was the court. Well-informed sources hopes that the GFED will borrow ifS? Si Jaf i n Ef«oS? need anS aw? I 'ammi t iutioi t o sP eculatJfl n bc-re lhat U S. s ecre. ^^Jjants h jSj tJ ihc entire 

• r'-istian State emerge in last Palestinian and Moslem added that the confessions hy money from international institti- . J 1 .. war 10 An * oa ' for „ e ahead with the war of lary of Slatc Uenr >' Kissinger 1 lu 

. bn against strong opposi- stronghold in. the Christian the detained people indicated (ions and fund member govern- ! ^server .^iu. liberation We need arms and we has beeD P rcssin 5 South Africa <ani H in neonie riiprf 

7 ->om the Arab world. Wash- enclave at the southeastern end links with -the Traqui rulers and ments to boostthe fund to S 12 bn.j ™ee nv *>'s coming here are ■ ^ arm^from the t0 . exp 3 'l d the Windhoek talks R r’nrnmhou-fk-e i n P Chma d in 

- : mSit not be able to of Eeintt. - »me Palestinians. io.er the hee-year period. A P'^^^n.ao.&baufee rte top ^V'^Sri^Thicb bSS W .hThBSS Si, fSm ” 

: — ! SSb*. r. ^aaSo^an,^ Wll «» <» ^ntb SW 3 T KS! t±%*}** ^ ^ 

■vlPFr ovnorf C mflAi in " I JOBLESS DOWN !t» ewer Ec-pt-s entire toreign !ll»m «»gn • Swrelar - V Tal... „a, .oeakioa lea, ... „. . Th, ™uijrs quoted Ch.nc. 

. . r.X llP! IS allrfirl III loavments commitments was the ■ tor_Bconon» , c Affaire. . . * « ®* r - Nujonid said tr>-da> how- i E h»>ino tairt ahnm ? non 


7 >om the Arab world. Wash- enclave al 
, ! ■ might not be able to of Beirut. 


^PEG experts meet to 
Hscuss oil price rise 


j WASHINGTON. Aug. 22 
i STATES received 397.000 initial 


no a cunsmuiionai comcrencc „• ; ,u^,' 

hich would be bold in Lusaka JJJ 'hweSSanS k d k 

r .?5 n vT V f; . , , . The sources quoted Chines^ 

Mr. Nujonia said to-day how- om<rw j s as having said about 2.009 


payments commitments was me w than a week utter the announce- ;T l, ' d nv M 7 , 1 l U 4 i, officials as having said ahoui 2 .nnn 

I basis of President Sadat s dis - 1 "J- ^“Jonta told Western men Nanl j b ian independence ®. ver '. K . that taJks outs, ? e iwople were killed when Tang- 

'•HK««*5*S!S Plan* by the Snub Alrican- f,“25“ SSL ‘U.'.J 0 ,S ^ b, ?? . s t hospital «• ml- 


shan's biggest hospital was swal- 
lowed up by the earthquake. 

China never announced 
casualty figures for natural 
disasters in media to which 
foreigners have access, hut many 


..,*■ _ . a a-? i weCK • ending aucusi i nniy -s««s anu muu, luidiuii# — f. ritnrv s future — ixsu<my iikui« i,.uuihi 

v.OUft OWN CORRESPONDENT . VIENNA August 22. j slightly less than the 401.000 only 8720m. . But he indicated that Swapo. nl ° r ^ . .. . . Pretoria handing over power to disasters in media to which 

' • •« . , _ , ., f . r . h . hnvair rniintries as y initial claims filed a week ! The fund idea, whose basic , widelj considered to be the lead- Delegates there, reviled by Swapo. Swapo says it is t be foreigners have access, hut many 

t- « OFFICIALS of the oil- tion i of the i S !aim is to transfer borrowing j mg African nationalist move- Swapo as stooges and puppett sole legitimate representative nf new.^apers. don. men is an d 

-.mg states meet m wen as cost ot ujrjnpjtu , Tfie Labour Department said from short to long term, ment in Namibia, was not of the South Africans, last week the Namibian people and broadsheets circulate Tor a more 

■ to-morrow to prepare for “J: p ^LiblllS d? an extra- < that about 3,047.000 persons were -prompted the Arab Finance Planning lo follow Angolas proposed an interim government demands South African recog- or less restricted readership. 

- — . . -_.J- 00 me possiDimy ui Ci ..... r.w thulexamDle in usinc forces from to lead the former German nitmn. Reuter Reuter 


T«xt increase in crude oil ordinwy^^^ling of OPEC oil 1 receiving regular state joh less ! Ministers summit earlier this | example in using forces from to lead the former German nition. Reuter 

• This was confirmed by minister to discuss an early : benefits in the week ended July j summer in Rabat which agreed , — 

•••"isiaN Oil Minister. Dr increase o/ the official crude oil j 31 compared with 3,112,000 a in principle on a S2bn fund over 

•SSSVSE cSM. price. Butbc ‘^bkelytodiscuKS , week ^earlier. ! & r ^. . ■ ■ == 


-if the Organisation of Pelro- the topic with bis colleague from AP-DJ 
Exporting Countries, who Nigeria: who is dueAo arrive in 
-.--’3d in the Austrian capita^ Vienna on August 28. .{. 

-.nhe weekend to prepare for The next regular miniate rjal r; 

- ;^ek-Tong meeting of OPEC's OPEC conference is to be held in j ’ 

. .- mic Commission. .. Qatar early in December.. Bur \ 


’. fti,* • A 5 


... mic Commission. . Qatar early in Decern oer.. uur . 

-rSufnSUr.HntJ'ror Suarez regime begin union talks 

ice differentials for 60 extraordinary session to discuss; 

lftiSS ¥tf™ d iteeh : lart D To frr P ^r&udj^Ai-abla's oil] THE SPA<>CSH Government has This happened earlier this 
r) is IllS per barrel for minister Sheikh Za)a Yamam has , opened talks with the /^ll rodinm. ..rti hriwt 

V light 'marker crude, pronounced . himself firmly j illegal trade unions as pan of us month when the TurWi-Greek 

%&&sg3S ? above ° r &£%£&&. g-gij ! SysafKrS 5 ® tss 

^ guidelines to be agreed in the Venezeulan Ministei °Jj* p . . Turkish Government’s decision lo 

‘ ^ should: reflect OPEC's Mines Mr. Hernandea. OPEC is at 1 Tbe talks, without being conduct ojj research in the 
2plky towards the develop- present studying an index ( described as such, amount to Aegean, whose unverified under- 
■ftf orid and establish new guide " which/ would provide for; official recognition of the unions. wa ier riches constitute the bone 
"‘Vi.'' for calculating the automatic price increases in line ] banned and hounded for years of contention, 
ululs; -Ear the first time, with the pnee of manufactured , under the nile of the late General 
' . -itiems may take . into con- products imported by OPEC jFrandsco Franco. Union sources 
:> 5 ofctha geographical posi- sUtes. s?td tbe meetings with the Third LDP man 

* Government are a tacit admis- 

* sion that the rigid official union q D Lockheed charge 

A -; r --. p • • system set up by Franco is ° 

iTTOhlCfhil IU obsolete. A third senior member of Japan's 

UIvUIjUiI v *** The talks also are a bid on the ruling Liberal-Democratic Party 

% *•*£• part of Premier Adolfo Suarex in (LDP i has been held in connec- 

C.-H1X7 nlH tnr I 1 7 | nnnor ward off what the clandestine tion with the Lockheed payoff 

-/.IT t/lU 1U1 V/ V^UAIilvi uniorw have promised win be a scandal as the fwlitical crisis 

• hot autumn of labour unrest, brought on by the affair worsened, 

- HONG KONG, August 22. Leaders of the unions are B e l! ter froni T ? fcy( !' 

..... demanding a full trade union Tokyo district prosecutors office 

-7- HS ON • International Its issued capital is 75.000 SS10 liberty and amnesty for workers *aid It has dctained forni ® r ^T 3 ^' 

jess* “" dcr ,he Frani ° assMsrttswas 

■ :t SSUO a share, parent tion hoJding about 4D per cent . - uvek between Sr. Enrique <1e La ?aNA) 

- ■ -yV.Hntichison Interna- ^ A spokesman for thet Rank Mala. Cabinet Minister of the . Vnnriav f nrn , pr p rjme 
:•/ lai-stated • Organisation m London said a Government’s official union nei- f ^f?3laira 

Ort win Hopnnriitinrial nn whoHy owned subsidiary of Rank, work, and tbe soclalisi-Une 

. Audio tajj SU. per gqqqjl Words' Itaion (UGT. ® ;3f,S"«5 E.SS 

•?» >", 2 ■ «' SriW the 5S5* SU 2E£ JSSS m-"**"* for 

,,/jFs canltaL Hutchison ^r eaffie Brothers and Hutchison the talks as dialogue, not helping its sales apan. 

-re; vhas no -staxe in international Singapore bids and negotiation. 

:>)r at present _ can. make no further comment at Saiiflic chnnlH nav 


One hundred years O&K. 
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HONG KONG, August 22. 
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:-,)r at present can. make no furthe: 

. jVearne Brothers is still present, he said. 

"ig a derision from H. A. - — 

s ?rV sharriSolders “ nil nnpratnn 
is.July 22 offer . for V" operaiora 


Thai general 


Saudis should pay 
for Pentagon survey 

The U.S. Comptroller-General has 
concluded that a survey of Saudi 
.Arabian defence systems sbould 


■ - 4 dSa e n /a 1 !? ^ » wa ^ ^ggTSssrstt 

7Vwue offer, which closes companies to report progress for Former mitiury strongman. Field ‘^^bJe^JaidVr^by’thB^a^dl 

- tember S, was made at the second quarter of this year. Marshal Prapass Charusathiara, Arabian Government and not the 

-■ Share." announced operating losses of ^-as hurriedly flown out of the p£^ gon y.s. representative Lea 

-pokesmau declined to say S220.000 for the - period, com- country _ yesterday "to prevent ^ njn ’ id ye S i er day. .AP-DJ 


to S8.5m. 


BAND MINES PROPERTIES 


m 


Turkish Aegean 
! army off alert 


> price. S376.000 for the same period tasr crisis wnicn inreaienea to ipic uic ^ a sta tement. Mr. Aspin said 

yer.he. said any revised year. A tax loss it rr.^h the U.S. Defence Department 

31 ; have to be considered produces net income of 3309,000, 5£j* n ^_5{® , |f rd ll £* u S^i i 5JI 3r ^ tried lo claim that the survey was 
' ,i.“.y. ; • ..... . about 85 per cent, down on the from Bangkok. The deciaon to for u s purp0S es rather than the 

- V mmentim this was avail- comparable period. |#fci who JiJSo- tavTihe As ? in ^ 

•‘im ^Hutchison- Singapore. This narrows Commonwealths quirtlylSS week came ** eD £« 0 . n sent* teamto Saudi 

•' '® ,r -* Singapore operating loss for the first half J yesterdays 20.000- ^Srtations^to 4 the Saudj^efenre 

ed ^ holding company to $7Jm. from S95m. m last left-wing student rally coverfag thenat five 

trades, -through sub- years first half. where two died and over 40 were lo tenvears 

- > in photographic, tele- Similar fortune was reported teft injured by grenade blasts and h, Asnin said that when the 
ri,Bd film equipment, elec- by Tesoro Petroleum, holder of ^fle fire during periodic clashes u.S. " ComptroUer-General quea- 
? )ods and installation of a 37 per cent stake in Common- with right-wing groups. tioned lhe Defence Department. 

.. nuhicatiobs equipment wealth, which reported a 35 per lbe survey . w as no longer 

• ■' t--.” ...dental and other con- rent fall in second-quarter profit ■ described as advice to the Saudis. 

£ products. • ' to S8.5m. - lUTklSh Aegean Instead, he said, the Pentagon 

-~ J ." ■ ■ 1 11 * j ° reported it as part of a weapon 

■ — — .... — — — armv nff alprf- saJes programme, made in 

oaiuj’ uit die *■ connection with a Saudi request 

- . it i 'itn linirc HU AHEDT1EC ^ifl'V lhe state of vigilance tn the to buy weapons under the U.S. 

-I ft nAilU FIHlr Mil left fflA Turkish Aegean army has been foreign military sales law. But 

> II If lifted, military sources in this an examination of the classified 

• 1 1 Ilf i l' hit 1RB 7 Aegean harbour city said yesier- survey results showed that it 

*• liliiuiiiu ■*55r day. This is perhaps the most dealt with such matters as 

/iMommt-t inApfiMnhiir rtf wa Africa.) marked sign Of the drop iu ten- improving _ the organisation, 

.( incorporatea m aiesepaoitc oj SouiA A]rica.j aion y ietween Turkey and Greece, administration and operation of 

^ - Metis Munir reports from the Saudi Arabian army and not 

pDrcc AWnintinfMPVT Ankara. The order -cancelling procurement of. arms, Mr. Aspin 

Aegean army leave has been re- said. 

- " tractedL But the fresh troops and 

Sines Properties Limited CRJfi:P.~) and its bolding artillery sent to reinfora Turkish T t- n . 

, W . 3«!«w Racd limited <“ Eerier 1 . preeeatly ovm S ^ ^ " 0t 

; yper cent of the ordinary share capital of Thesen and Co. have not been recalled, the sunnort’ emfoaiVO 

, . * ’rietaiy). Limited (“ Thesen ”). sources said. These four islands s 

" . ha, formulated propusuls which designed to to.ult . 5 MTS? nuTSS 

■-•;entire issued ordinary share capital of Theseus (other The Aegean army. Turkey's States calling for an embargo on 
presently held fty Barlows) becoming vested in R.ME fourth, is based in Izmir and was oil exports to France and Israel. 

- ; T-oents relating to these proposals have to-day been ported ' formed after the 1974 Cypres war a foreign minister spokesman said 

■ we chmhJj™ n tinrm nHii n ‘-iTmniin'nnrt » which has brought more or less yesterday. Reuter reports from 

Sba reholders- and the outcome will be announced as C0DtijlU0UK i en sibn to Turkish- Tehran. The conference, held last 

, is available- Greek relations. Vigilance, which week in Sri Lanka, called for the 

: , - is ffie lowest form of- Turkish mili- embargo, charging lhaf the two 

nesDurg.-.- • Ury alert, was ordered afier «*oun tries " persistenly violated" 

•uipust, 19/0. - ■ ■ . Greek troops facing the Aegean United Nations’ resolutions asainsi 

~ • ~ . 1 army reportedly went on combat supplying arms lo South Africa. 


< u IWHTED 

■ ■ .( Incorporated mBie Hepablic of South ASrica.) 

PRESS ANNOUNCEMENT 

Sines Properties Limited rRMf”) and its bolding 
' my. ‘Barlow Rand Limited (“ Barlows presently own 
^^per eent of the ordinary share capital of- Thesen and Co. 
rietaiy) . Limited Thesen ”). 

- has formulated proposals which are designed to result 
.* entire issued ordinary share, capital of Thesras (other 
presently held by. Barlows) becoming vested in B.MP-. 


: is available. 
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Highlights of the report of the directors of 
O&K Orenstein & Koppel AG submitted to share- 
holders on 2nd July 1976 with the Annual Report 
and Accounts: 

Review of 1975 

Business during 1975 was severely hit by the 
world economic recession. Although competition 
in domestic and overseas markets was extremely 
fierce, the Company’s spheres of activity were not 
as badly affected as industry in general. 

Company turnover was 10% up on 1974 at 
DM 757.9m. Exports accounted for 50% of total 
turnover as against 48% the previous year, while 
total output rose by 12% to DM 779.1m. Total 
group turnover, including foreign marketing and 
production activities, rose to DM 900m. in 1975 
after allowing for reciprocal deliveries. At 
DM 1059m., new orders were 16% up on the 
previous year, export orders accounting for 42% 
as compared with 61%, in 1974. 

Despite a difficult year in the building sector, 
turnover from construction machinery rose by 
11% to DM 369m., or 49% of total turnover as 
compared with 48%, in 1974, due to intensified 
sales efforts at home and abroad and rationalisa- 
tion and expansion of the Company's product 
range. 

Turnover from shipbuilding rose by 32% to 
DM 178m.. with new orders at 60%, of last year’s 
exceptionally high figure. With world shipbuilding 
capacity weU in excess of demand, the Company 
found it impossible to meet the short delivery 
dates currently required, owing to the number of 
orders already in hand. 

General engineering activities showed a 
DM 25m. drop in turnover to DM 170m., due 
mainly to longer term contracts for opencast 
mining equipment at the Lubeck works. New 
orders received for this type of equipment during 
1975 both for export and domestic use were very 
satisfactory. Sales of escalators and marine cranes 
showed an increase over the previous year, but 
demand for fork-lift trucks failed to revive. 

New orders for locomnffres and rolling stock 
increased considerably, while turnover rose by 
DM 11m. — but profits, particularly those from rail 

Export rado "..I — — .. — — 

Total outwit — 


car construction, were unsatisfactory as a result of 
severe competition. 

During 1975, work was transferred from the 
Lubeck works to factories not employed tn full 
capacity, in order to avoid short-time working and 
balance out capacity utilisation. 

Finances, Profit, Dividend 

Financial requirements for the year were 
DM 9S.5m., of which DM 26.2m. were covered by 
depreciation and disposal of assets. 

Paid-up capital was unchanged at DM 60.0m., 
and with the allocation of DM 1.6m. from the 
year’s nett profits, total reserves now stand at 
DM 58.0m. 

Total assets at 31st December 1975 were 
DM 686.9m., or 2.4%', lip on the previous year. 

The trading surplus for the year was 
DM 8.8m., an increase of DM 2.2ra. over the figure 
for the previous year. 

After the allocation of DM 1.6m. to reserves, 
the balance sheet profit oF DM 7.2m. is being used 
to pay a dividend of 10%, on the share capital, plus 
a 2%, bonus on the share capital to celebrate the 
Company’s 100th anniversary. 


The company payroll on 3lst December 1975 
was 8,500, 180 fewer than at the end of the 
previous year. Employees were taken on at the 
Lubeck plant, but in other factories employees lost 
due. to natural wastage were not replaced. The 
proportion of foreign workers fell slightly to form 
12.1%, of the total workforce. As from 1st January 
1975, expenditure on wages and salaries rose bv 
6.S%,. 

Prospects 

At the beginning of the 1976 financial year, 
orders in hand amounted to DM 936m.. 46%, up 
on the previous year. These are mostly long term 
production contracts for opencast mining equip- 
ment, marine cranes, shipbuilding and floating 
dredgers. A further increase in demand for 
Company products is anticipated, particularly in 
the export field, and the full employment of the 
existing workforce seems assured for 1976. 


Worm aad salaries - 
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Investment — 

Depredation - - 

Depredation as *% ot Investment - 

Share capital - 

Reserves - - 

.Trading surplus 

Total dividend MymentK 

Dividend . .. . 
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EBITEB BY ARTHUR BEHIETT AHB TEB SCBOETERS 


• MC T Pfll niSV the overall subject of plastics 
mCi I kuluu i waste disposal is discussed. But 

the general conclusion is that 

Measures ssrpSiS 0618 ^ ^ * esa * 

• , For example; special additives 

IT Q nWTl ' Incur a risk of contamination of 

v/Il 11,0 \J VY LL water supplies, while the. wlde- 

FERRANTI has announced a spread use of degradables could 
further development of the encourage the general- public into - 
Cordax three . dimensional thinking that all plastics wrap- 


measuring machine in which all ping can be discarded, aggravat- 
the motions of the probe head ing rather than alleviating the 


would have little troubles with, 
approval on safety grounds. 

Installed cost is also claimed to 
be less than other forms of elec- 
trical heating; and -.because the, 
panels provide additional Insula-, 
tlou of the room, heat and there- 
fore electrical input should be, 
less. The new company is at 
Drayton House, Gordon^ Street. 
iSndoo WC1H OAX (3S8 2920). 



Electric car 


makes use 


of the wind 




This wind and battery powered, 
car— dabbed the rainbow, after 
Its arched “ sail * — may be hi 
production in the U.S. by 
the year’s end. 

Invented in 1973 by a former 
research engineer at the 
University of Michigan, James 
Amick, the car came to the 
attention of Mark Guides, who 
last year fonnded Sun wind a 
research and development 
company, which so far has spent 
SU.5L25 1,000 on It and the 
research it has entailed. 

It is claimed that the prototype, 
which seats one person, has in 
recent tests shown it can 
maintain a speed of 55 mph 
for 250 miles with only an 8 mph 
cross wind. With no wind at 
all the car will go 33 miles at 
a speed of 40 mph, and 60 miles 
at 25 mph. 

The basic design and principle 
of the vehicle was worked oat by 
Amick and based on a 
recreational car he first built 
in 1969, which might be described 
as a sailing ice-boat- Wheels 
were substituted For the skates, 
and the car was eventually 
tested at the Bonneville salt 
flats where it achieved a speed 
or 60 miles an hour. 

[Batteries are mounted In each 
of two of the three wheel 
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housings and the wind ts used 
to recharge them whenever the 
power produced by the wind 
exceeds that being used to propel 
the car. 

In kit form the car will cost 
JU.5.3,500. Assembled, and 
with batteries, it will retail for 
9U.S.5.500. At the end of 1977 
Sun wind hopes to be marketing 


a two-passenger car but In the 
meantime it has granted licences 
for production to three ■ 
companies. 

'Ideas Cor future development of 
the car are being centred on 
making the M sail " retractable, 
on the incorporation of a 
vertical axis turbine which would 
be wind-driven and used to store 


energy, even while the car is 
stationary, and on the nse of 
solar ceils. 

The car Is being marketed by 
Sun wind of Sebastopol, 
California and technical details 
can be obtained from 
James Amick, 1464 Cedar 
Bend Drive, Ann Arbor, 
Michigan 481 05. 


COMPONENTS 


Multi-way 

couplings 


reconnections are made without 
crossover. The units are stated 
to be suitable for petrochemical, 
chemical, nuclear and medical 
applications. The maker is at 
Selects House, Trent Bridge. 
Newark, Notts. NG24 1EU (0636 
71748). 


ADDED TO the range of metal 
bodied multi-way couplings mar- 
keted by Multi-Coupling Pneuma- 
tics is the PA- plastic series. The 
new units are for use with com- 
pressed air, industrial gases and 
vacuum in control cabinet, panel 
work and tube bundle system 
applications. 

Features claimed are fast 
installation, minimum cost and 
elimination of crossed connec- 
tions, together with leak free 
" make and break " repeatability. 
These quick disconnect units for 
both inline and panel mounting 
are available in imperial and 
metric tube sizes for connecting 
from 2 to 12 tubes. 

Integral check valves automati- 
cally seal the pressure supply 
when the unit is disconnected 
and a locating pin ensures that 


• TRANSPORT 


vldes a dual path from the 
vehicle to earth and automati- 
cally shuts off power as soon as 
it detects a resistance greater 
than four ohms across the earth 
path. Alarm contacts and lights 
provide aural and visual signals 
of the danger. More from 13, 
Cunningham Hill Road, St 
Albans. Herts AL1 5BX (St 
Albans 54452). 


Watches the 


earthing 


VEHICLES such as road fuel 
tankers are prone to static elec- 
tricity build-up both before and 
during loading operations and 
the normal way of preventing 
problems is to connect tbe 
vehicle to a good earth before 
operations commence. 

According to Texcel Elec- 
tronics, however, danger arises 
when the earth connection 
deteriorates and so it has put 
on to the market the Safe-T- 
Ground TR6 device. This pro- 


• LUBRICATION 

Sends oil 
round the 


system 


A MOTORISED pump/tank unit 
has been added to the range of 
oil recirculation and total loss 
lubrication systems .made by 
Bielomatik London, Cotswold 
Street, London, SE27 ODP 
(01-761 1211) 


CaHed the Model LU-390, the 
pump is capable of delivering 
between 30 and 60 impulses/ 
minute. It will supply “ one- 
shot " centralised systems of up 
to 300 lubrication points. 

The unit can be used in two 
configurations. For an oil re- 
circulation system the motor 
operating the pump is controlled 
automatically by a switch 
mounted on a bleed block at the 
end of the main lube pressure 
line. Where a total loss system 
is used, the unit is governed by 
a controller containing preset 
timers — these determine the 
duration of pump running time 
and the interval between run- 
ning periods. 

There is a facility for feeding 
two separate lube circuits — say 
a one-shot recirculatory system 
on a machine and number of 
external lube points which could 
be of the total loss type. This 
ancillary circuit would be con- 
nected to the punip/tank unit 
via a solenoid-controlled valve 
and timer, or similar system. 


are under direct computer con- litter problem, 
trol (DCC). Degradable materials are con- 

In effect the metrologist simply cemed with packaging end-uses, 
watches the machine make tbe salts the report, concluding that It 
measurements, the motions in the Is likely that this industry will 
three axes being carried out by make increasing use of tire more 
high performance five inch per sophisticated materials, such as. 
second servo drive systems. The composite films, where the corn- 
result Is better inspection prod- plex polymer make-up would 
activity, accuracy, versatility, make effective degradants 
reproducibilitv and also re- difficult, 
dneed fixture costs. The three The view expressed by the. 
co-ordinate measurements, x, y report is that there Is a need to 
and z, appear on large digital consider alternative starting 
displays to an accuracy of materials for the manufacture of 
±0.0005 inch. “disposal plastics'* based on 

A further development Is that naturally occurring materials, 
the various measurement pro- other than oil. Biological re- 
grams that have been developed cycling of discarded and buried 
for previous manually-shifted .materials would then, occur with* 
heads have been consolidated into out the need to Incorporate . 
a single package, the machine special additives, 
being given the appropriate lo- The report is available at £39 
structions by key pad depression from Fulmer T Research Institute, 
on a portable cable-connected Hollybush Hill. Stoke Poges, 
box. For example, the component f ® ucks ^ SL2 4 0D (Fulmer 
does not have to be aligned on 
the table: the machine makes 
some basic axis reference react TT „ 

mgs and uses the alignment of l—icxryt 
tbe item as placed on tbe table. xA.wCtL li, Ulll 
It can also determine polar from 
cartesian co-ordinates, compute a q fi | fvi rvf 
centre from any three circum- (\ J. JLXJLX JL 
ferentiai readings, and so on. 

The probe is such that at 1 o/^rillOT 
the moment it contacts a face iCt-V/vl Uvl 
(In any direction) an electronic 

signal causes a read-out from the FROM time to time conductive 
moire fringe system; the servo paints and lacquers are intro- 
stops tbe head, overshoot having duced which, although they hold 
no significance. promise for. new techniques xn 

Three machines are offered, surface heating frequently suf- 
m ode Is 3000. 5000 and 7000. The fer fr ? ra o?{h short and long 
5000 for example has measuring instability effects, 

ranges of 1,220 mm (48 inches) Now a company called Canespa 
in X, 810 mm (24 Inches) in Y ^.K.) has been formed which 
and 405 mm (16 inches) in Z. will control the manufacturing 
The elevating table is motors and marketing rights m the UK 
ised. Control is from a PDP11 i or * P™ ce « invented by a Dr 
minicomputer with 28k of F« ut « r t nr Germany in which, it 
memory; included is a paper ® cl = ijned - P rev,ous ^ortcom- 
tape reader. 50 ch/sec punch, an lQ es have been overcome. _ 

LA 36 Decwriter and the new Manufacturers will be offered 
control software exclusive manufacturing and 

Axi interesting aspect of the marketing rights within their 
machines is that although the ™ P™ du <* are “ the 
software is such that basic ofatechno J°S fee * 1us 
coded commands are easily The. conductive film itself is 
given by the operator on the sandwiched between the su^ 
16 key box. it also contains •*»*«?" which ^ J s s.P^. ed o a . nd 
features which can be exploited a ? ack '"* l ^ eT t nf 1 
hy more experienced users to JwJwiratJwne sub ‘ 

provide more romplex facilities. “E*? would probably be enam- 
More about the Cordax DCC e "li«**l*t* 
machines can be obtained from 
Ferranti's industrial products E 

department Thornybank d ”<£ ve h * at: tD way 'J°P* 


handling 


Helps to 
stuff long 


COBFTQR BtRLDflGS (TO 

Stjtsa (tab, Fan; tea*®, 

St twirsu3i£BaWjn»K*Siri 
jack cabins, In* modules, moWt* 


DATA 

PROCESSING 


...Marks trao 


ABLE TO roach fo the .far end; 
of a 40 foot ISO container, a 
mobile telescopic cantilevered 
conveyor has been developed by 
p and R. Mechanical Handling, 
Caerphilly, -Cardiff ' <0222 
885505). 

; Mounted on a castor" platform, 
die conveyor Is wheeled into 
position. " Boom height is. 
adjusted hydraulically, and 1 by 
releasing a small hand-wheel and- 
starting the .belt, the boom. 4s 
extended -to whatever length (up 
to 44 feet) is required. To 
retract the -boom the beat is 
reversed- The conveyor is. driven 
from the mains by a I hp geared 
electric motor, 

individual loads up to 1 cwt 
can' be' carried on the 24-Inch 
■wide grip faced rubber belt 
Belt speed, in either direction, 
is' 80 Feet/min. The retracted 
length of the conveyor is 32 feet 
10 inches. Minimum loading 
height is 2 feet and discharge 
height ranges from ground level 
to 20 feet Overall reach is 
34 feet ' 

Quoting a vehicle S feet high, 
by S feet wide by 40 feet long 
(capacity 2,560 cu. feet) the 
maker savs It would . normally 
take a three man crew 8 hours 
to load 1.800 boxes into such a 
space. Using the conveyor, which 
Is designated the V.L.40, it Is 
claimed the same crew could 
complete the* operation in 2 
hours. Cost of the unit Is about 
£2.400. 


the stock 


Sorting 
components 
from sprues 


Trading Estate. Dalkeith. Mid- 

lothlan EH22 2NG (031-663 f™"! of t he P 3 ?? 1 fed 

oerm ' • in at mams voltage at the oppn- 
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• MATERIALS 

Problems of 

degradable 

plastics 


site edges nf a oanel using copper 
strio terminals. 

The sprayed film consists of 
very fine carbon particles to a 
binder. The sandwiching results 
in a hermetic seal for the film 
which is thereby prevented from 
oxidising. It is claimed that the 
temperature cycling resulting 
from a central heating situation 
will not degrade the fihn— it is 


This announcement appears as a matter of record only 


Angust 1976 


t n M y case run at only 0.01 
THE POSSIBLE disadvantages watts per sq. cm. yielding a sur- 
with the widespread use of face temperature of 80-deg. C. 
degradable plastics appear to out- Thus a panel measuring 1.0 x 
weigh their marginal advantages, 0.6 metre would dissipate 600 
according to a report published watts, so that a room heating 
by Yarsley Research Laboratories load of say. three kilowatts could 
(a division of Fulmer Research be well distributed to produce 
Institute). very even heating. 

Current methods of rendering The company states that tbe 
plastics photo- or bio-degradable BEAB Is “ happy " with the sys- 
are described, and the importance tern and believes that ultimate 
of these materials in relation to manufacturers of the panels 


FOR SORTING components from 
reclaimable sprues and runners 
ejected from an injection- 
moulding machine, a unit has 
been introduced by Albis Plastic 
Co. (Great Britain), York House, 
Empire Way, Wemhley, Middx., 
HAS 0PA (01-903 7188). 

The unit does not break the 
components away from the run- 
ners at the gating points— it has 
to be used with a machine which 
has already carried out this' 
separation. It consists of a drum 
on to which the injection-mould- 
tog machine's output is fed. The 
drum is covered, with rubber 
spikes which collect the sprue/, 
runner scrap, which is fed to a. 
granulator. 

The maker claims the standard 
drum is suitable for most small 
mouldings, but drums with a 
greater number of spikes can 
be supplied for dealing with 
very small' parts. It is stared 
that the' machine is particularly 
suitable for use with small multi- 
cavity mouldings such as 
buttons,' caps, closures, bushes 
and a wide variety of technical 
and packaging components. 


AN INTERESTING altera- 
to point of sale terminal* 
keeping track of sales 
and getting them iuto a_ 
puter has been introduced 
Data Recognition. . 

' Called Data tag. it Is- bastij 
optical mark recognition 
which accompany each 
from tbe warehouse to the=- 
of sale. Partioilarly. sipF 
for the .garment retail traii 
is already being pioneewr 
Steinberg, whose. Alexon' T 
mark . Is well known in 1j£ 
fashion circles.- This «J» 
has rejected the- teeb 

alternatives on the- 
either of cost or infiexibilit 

Generally a tag carrying- 
such as price, stock number, 
colour will come . with the . 
meat from the warehouse t 
point of sale. 

But changes sometimes 
to be made, and the signi 

pnlnt about the Data Re. 

tion system is that this 

easily be done with a black 
tip pen up to the mome 
which the item is sold or 
later If this ts necessary. ' 
is no question of punched 
or keying data on terrains 
the end of tbe day the tac 
sent to the data centre » 
they are read by rnaebin 
feed to the computer. 

A further important po: 
that the tags can be pro< 
in quantity on a standard 
puter printer. Each Datatag 
Its OMR code and alpha-mi 
information, becomes a co 
atton sales/p rice/ stock c< 
device. Tbe tag Is designed 
exception basis so that th< 
no need to mark or tou 
unless there is a diversion 
the normal selling pa 
Special computer program 
be developed for the excej 
to be analysed. 

Even if the tag is lost i 
shop there is no serious pn 
because the store can cai 
stock of blankB, easily m 
by band so that the re 
machine knows no diffe 
and the system remains i 

By correct design of taf 
the information necessary 
particular . business cai 
derived: price change dati 
as in-store deviations 
recommended prices, salt 
particularly fast or slow 
trends in damaged- or def 
Stock, and marketing anaJy 
many sorts are possible, 
staff sales become a s 
matter nf marking the tag f> 
computer to debit tbe empl- 

More on the system, whic 
be applied to any goods a 
carry a tag, from Loverork 
Reading RGS 1DX <0734 5S 
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CONTRACTS AND TE NDERS 


Invitation 

for Tenders 


DEMOCRATIC REPUBLIC OF THE SUDAN 
ROADS AND BRIDGES PUBLIC CORPORATION 
RAHAD IRRIGATION PROJECT 
RAHAD ROAD SYSTEM 
CONTRACT No. R7 


Portland General Electric Company 

US $ 40,000,000 


Two Year Revolving Facility 


Managed by 

BayeriscBe Vereinsbank Credit Suisse White Wdd 

Timifwil 


and provided by 


Joints Baer International limited 
Banco Urqoyo S. A. New York Agency 
Bank Brussels Lambert (U.&) limited 
The Bank of Tokyo Tirost Company 


Banqne Beige limited 

(a member of tbe Soc. GlnSrale de Banque Group) 


Banque G&terale do Luxembourg S. A. 


Banque Nationale de Paris 
San Franasco Branch 


Banque Wbnns 

Bayerische Vereinsbank Los Angeles Agency 
BfG Luxemburg, & A. 

BHF-Bank-DG International 


County Bank limited 
Creditanstatt-BankYcrem 
Credit Lyonnais Los Angeles Branch 
Credit. Suisse 

Credit Suisse (Luxembourg) S. A. 
International Commercial Bank limited 
Kredietbank N. V 

Kredietbank S. A. Luxembourgeoise 
Samuel Montagu & Co. limited 
Rainier National Bank 
N.M. Rothschild & Sons limited 
Sorifte Gdndrale de Banque S. A. 


The Guv t*i ximeuta of the-Yemen Arab Republia - 
(TAR) and the People’s Democratic Republic of Yemen 
(HDRY) have received loans from the Arab Fond for 
Economic and Social Development towards the co^tof ■ ' 
construction of a road linking the city of Aden in PDRY 
with, the city of Taiz in YAR, consisting of : 

1. YAH SECTION: 

_ Approximately 60 kilometres of 2-lane 
asphaltic concrete road 7.0 maizes wide with 2.0 metres 
wide shoulders' on both sides extending from a paint 6 km, 
from Tain on lie Taiz-Sanaa road up to the borders 
between YAR and PDRY passing by Ar Rahida, including 
one reinforced concrete bridge. 

2. PDRY SECTION: 

Approximately 58 kilometres of 2-lane asphaltic 
concrete road 7.0 metres wide with 2 .0 metres wide 
shoulders on both sides extending from Aden to Nawbat 
Dulceimand approximately 6.4 kilometres of improvement 
to the existing road between Nawbat Dukeim and the 
borders between PDRY and YAR including 4 pro-stressed 
concrete bridges and one reinforced concrete bridge. 

Qualified international contractors are 
invited to bid for the construction, of either or both of 
fhe above sections. 

Tender documents can be obtained as of 15th 
September, 1976 against a non-rafundable charge of 
US Dollars 200.00 (US Dollars two hundred) for each of the 
sections from : 


Highway Xufhorify, Sanaa, YAR, for YAR section. 

Ministry ofCoxzun uni cations, tOin«HB>wi' < 

PDRY, for PDRY section. 

or from 

Par ffl-BandsMli Consultants (Shair and Partners), 
91 New Cavendish Street, London W1M7PS 
or 

Abdallah Al-Tal Building, fahal AI-Hasein, 

Opp . Moashez Hospital, Amman, Jordan, 


REGISTRATION 

OF 

PROSPECTIVE TENDERERS 

The Rahad Road System is a system of all-weather road: 
associated structures to be constructed as a pan of tbe R 
irrigation Project. 

Hie Project is sited in an area of semi-desert on the 
bank of the River Rahad. some 180 km to 300 km “south-ea 
Khartoum. 

The Contract for the construction of the Rahad Road Sj 
wHl be th*! subject of International competitive tendering u 
the terms of financial aid negotiated between the Dercxx 
Republic of the Sudan and the Arab Fund for Economic 
Soda] Development, Kuwait. Financial aid has also 
negotiated with the Kuwait Fund, the Saudi Fund for Dev 
mint, the International Development Association (IDA) am 
United States Agency for International Development (US 
for other parts of the Project not being the subject of this a 
tisement. 

The Rahad -Road System Contract comprises the con: 
tion of some 82 km of 6.5 m carriageway spine road and 7 
of 3,5 m carriageway feeder roads. The carriageways or 
clashes of road have bituminous surface treatment and both 
hard shoulders. The associated structures Include i 
culverts, some forty-five larger culverts and small bridges 
a major bridge 84 m long of reinforced concrete with five ; 
over the River Rahad. Some cast to situ concrete piling 
be required. 

To construct the Works it wiD be necessary for the so* 
fal Tenderer to establish a quarry for some road 
materials and concrete aggregates. 

Generally, the construction of the Works will be pre< 
by the near completion of the irrigation supply works, 
anticipated that the Contract will commence early in 1971 
taka two years to complete. 

The Contract will be a unit price contract against spw 
tions and designs prepared and compiled by the Project Ct 
tants. A Variation In Price clause will be included in the 
ditions of Contract. 

" REGISTRATION OF TENDERERS 

Firms who wish to be advised when tender document 
ready for issue should write to the Project Consultant reg 
tog their interest as soon as possible, hut not later than 17 
tember, 1976. 


--Finns, whose applications for registration are received 
the above date, will not be barred from tendering, but no ( 
sidn of tender period wfU be allowed on that account 
PROJECT CONSULTANT 

The Project Consultant, to whom applications for reek \ 
tion should be sent, -Is \f 

Sir M. MacDonald & Partners ! 

Demeter House . 'W\ 

Rtntlnn Rfiuri V 


Tender documents should be simultaneously 
returned duly completed to Highway Authority, Sanaa, 
YAR, for YAR section and to the Secretary, Central 
Tender Board, Aden, PDRY, forPDRY section, on or before 
noon of 15fo November, 1976, and as instructed in the 
lender documents. 


Station Road 
; Cambridge CBl 2RS 
' -United Kingdom 


flirifirtfliM* Bask og Kreditkasse 
International S. A. 


U.B.A.E. - Union de Basques Arabes 
et Enropeennes S.A. 


Verans- und Westbank Internationale, S.A. 


Agent Bank 


SYRIAN STORING AND DISTRIBUTING CO- 
PETROLEUM PRODUCTS M SADCOP " 
No.: 6130/23 
21 

Date: 8/8/1976 
File No: 40 

ADVERTISEMENT FOR CALL OF OFFERS 
OF TOP URGENCY 


who wiD acknowledge all applications and, in due course, suj 
further particulars. 

. Signed: Sayed Abdu Mobamed Abdu 
The Director General .• 

Roads and Bridges Public Corporation 
Democratic, Republic of the Sudan 


^ *****. * to.oo 

COP." announe* Call of Offers for cue 5. p lne ^ 


-SAUDI ARABIA'S ENGLISH LANGUAGE NEWSPAPER: 


Bayerische Vereinshank Memational S. A. 


EcfuifMCNTS a^MATEBIALpwHBi^'mS iu* 

toil owl ns condition*: . « ** ca ^ r * a - 


GOVERNMENT TENDERS PUBLISHED DAILY ,->-£1 


1 1 . PwmHi, H. Vaiuity el Off or. 

| initial aoarantco-. 2% of total vaiiw 01 n ® rr U to He valid fpr so am. 
tbe offer. _ 7 Period of Daifvanr. 

■ nnai guaramwB 5 % of the anal awoidv so ancst unt* p«rt<tiie. 

a * 1 filar far autMUnloe o* often 

Until tbe and Of official working boon b L DG„ F,Sipc« 

nqHMWd *"* r 1,1 * " Wa> **** "" 1 “* fTwanty-Bve Syrian oountfsl. ^“ ,0B 

runmiM 


Initial gaaraMco-. 2% of total vaUM of 
the offer. 

‘ Final guaramwB 5% of the anal awarti 
value 

2 Dalar far autualnlea e* often 


'At registration office of " SADCOP? ■' •^•mentioned condition, win bo dts> 
Head Office. Ministry of Petrol Smldiaq. r«9*ro«« 

P.O.B. Mm to; ha... or by registered mail. General Minagar 

4. Opening of Offers. MOKAMED MAOIM BAD L EH, " 


•• Subicrlpdorv ’’ '' 

U.K. 6 months £37 JO (inc. postage): . ' • " <~ — 

Europe 6 months 5.Fn. 247 JJ (inc postage) - v ij*T‘ l 
6/7 GOUGH SQUARE, FLfET STHHT, UOMDQN EM. \ 

TELi 0 l 4 B ffffU - TELEX, JB «/2 ' . ( Aj 

ArfwmUaofnent Director.- Osrek OtSfritt- - -- 8 
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DERS 


■':t by WiCett (Trafalgar House Group) under a contract 
: -r ,h about £2m., the new South London Technical College 
: ■ nights HUI, London, SJL27, has just been handed over 
r be inner London Education 'Authority of the Greater 
Ion Council. Consulting -engineers were F. K. Sullen 
and Partners. 


ide spread 
■work for 
impey 

HER CONTRACT in 
.- . Surrey, has been awarded 
' ' ,'npey which only last week 
need that it was to. under- 
7" £7im. scheme there. _ 
latest job is worth £ 2 ^m. 
; 7 ill include the development 

- overed. shopping mall lead- 
•=■ jm Hi gh Street through the 
: -:ig. car .park into Throwley 

-.The existing British Home 
- - is to be extended and in 
■v-jn - there will' be 15 shop 
a supermarket and some 
Demolition work . will 
V.'n September. ... 

property investment sub- 
,' : 7 of Wimpey has purchased 
behold interest in the site. 
. ~ opey also appears tn be 
■ : "busy in other parts of the 
•' ry. In Essex, the company 
von a £2 Jm. contract for the 
-ruction -of 204 homes for 
. Jed soldiers at Colchester 
3 son while at Harlow it has 
-• started on 156 homes for the 
iopment Corporation at* 
Cattins. 

-ther west, Wimpey's Cardiff 
.’-.-is dealing with four con- 
. - totalling over £3m. . The 
; -t. worth , about £214ra. Is 
. bousing, development - at 
hilly , for Rhymney Valley 
..rt Council. A £384.000 rein- 
• concrete frame office 
has also been started at 
.iralRoad, Cardiff, for Win- 
‘ Developments. 

Swindon Wimpey has won a 
- contract from ■ Vickers 
rtteg' for four warehouse 
efjp gs on the' South Marston 
— <rfal Estate. 

: ' uing. 'north, - Wimpey is 
* . :<o start work on a £ 2 Bm. 

. r the Metropolitan Borough 
. olverhampton where, • at 

- urst Farm it. Is to build 
• >mes. 


concourse area including a new 
escalator and staircase' to the 
first floor. Also on the first floor 
will be a new baggage reclaim 
hall - and a new buffet in the 
departures lounge. 

On the second floor there will 
be an extension to the .“aero- 
grille " and completion of food 
preparation facilities which were 
commenced in phase 1. The work 
also includes extensions to air 
conditioning plant, staff facilities 
and replacement of lifts. - 

Local authority housing in 
St. Naraire Road, Chelmsford is 
to be built for the Chelmsford 
District Council by Costain Con- 
struction. 

The £|m. scheme comprises 
28 three- and -four-bed roomed 
houses and 29 one- and two-bed- 
roomed Rets in seven two-storey 
blocks. - The centrally heated 
homes will be of traditional 
brick construction. 

The contract includes a payed 
community - area, : landscaping, 
drainage and associated external 
works. 


Sugar mill 
job for Sir 
A. McAlpine 

THE KENANA Sugar Company 
of Khartoum, has issued a letter 
of intent ho award a $US19m. 
contract, to the Sir Alfred 
McAlpine Group for concrete 
work associated with the sugar 
mill copiplex of the Kenana 
sugar project at Kosti. in the 
Sudan. 

Comps gnie Francois d’etude 
Construction Technip, of Paris, is 
main contractor for the sugar 
mill, and Lonrho is managing the 
project. 

Work includes the placing of 
40,000 cubic metres of concrete 
in foundations and paving, with 
the contract scheduled to be 
completed in two years. 

In October 1975. McAlpine 
received a contract for the first 
phase of the irrigation works for 
the Kenana project. 

Mobile 

crane 

A BABCOCK Arcomet self-erect- 
ing mobile crane, model VK20A. 
will be shown for the first time 
in the U.K. at the -Public Works 
Exhibition (Bkvningbara, Novem- 
ber 15-20). 

This 2 CW.on metre crane weighs 
22,100 kg in its working condi- 
tion. with a height under the 
hook of 20 metres, rising to a 
maximum of 30.1 metres when 
luffed to 30 deg. It can be self- 
propelled in the erected position. 
The crane is operated from its 
own on-board diesel generator. 
U is stated to conform with 
the tower crane standard DIN 
15018. 

Details from Babcock and Wil- 
cox, Medway (0634 41041). 

Oil terminal 
control 

LUSOTECNA Consul tores Teeni- 
cos Industrials SARL. one of the 
largest independent project con- 
sulting groups in Portugal, has 
awarded - ERA of Leatherhead, 
Surrey, a contract to prepare the 
automation system and control 
specifications for a crude oil 


terminal and harbour complex, 
now under construction at Sines, 
near Lisbon. 

Tbe oil terminal will feed a 
10m- Ions per year refinery, and 
will also be used for Irans-ship- 
ment of oil to Portuguese. Euro- 
pean and American porta. 

Compressor 
for surface 
drill rigs 

FIRST OF a range of medium 
capacity compressors to be 
introduced over the next 12 
months is the Holman R060-170. 
from Comp Air Construction and 
Mining. Cam bourne. Cornwall 
TR14 SDS (0209 712750). 

Output is 600 ru-ft./min. at 170 
psi. A new style of enclosure 
is stated to have reduced the 
noise level by 5dBA compared 
with previous machines of simi- 
lar size. 

Principal use for the machine 
is envisaged as providing power 
for “ down-the-taole ” rock drill- 
ing equipment, when the high 
pressure is claimed to provide 
a substantial improvement in 
penetration rates with 4 and 5 
inch hammers, and for pile 
driving. 

Offered with a choice of Rolls- 
Royce or Cummins diesel 
'engines, the machine is mounted 
on a four-wheel turntable 
steered trailer. Maintenance is 
stated to be minimal. 

Stabilised 

theodolite 

INTRODUCED into the U.K. by 
A. H. Hall and Brothers is the 
MOM-gyro theodolite, particularly 
suitable for underground survey- 
ing. 

The instrument enables 
azimuth determination to be 
made with a constant reliability 
and almost independently of 
environmental conditions such 
as the weather or the depth 
below ground. 

Called the Gi-BI, the instru- 
ment performs the primary 
function of azimuth determina- 
tion. that is measurement of the 
angles subtended with the 
meridian plane intersecting the 
standpoint. 

Main fields of application are 
traversing under and above tbe 


ore work; 
Heathrow 

t^.Pwwtruction has been 
ai. a contract worth over 
by the' British Airports 
■^“covering phase 2 of a 
age overall redevelopment 
existing Terminal 2 .at' 
w Airport. 

contract covers modifica- 
v- half of the ground floor 
h facilities and first floor 


yndnymous with the 
Jestin' industrial 
ommerdai heating 

fliant to suit every 
-5catioh, .., 
d Limited, . 
wry Parke* Road, 
YrCovantry CVS 6BN. 
203-75544 Tetax 31549 


WORKING headroonr at Firth 
Cleveland Fastenings’ factory on 
the Welsh Development Agency's 
-Treforest industrial estate will 
be doubled when alHJm. scheme 
to ease production problems is 
completed next year. 

The present roof over the 1,000 
feet by 200 feet production area 
gives a clear headroom of under 
12 feet and is supported by steel 
columns about 36 feat apart The 
new roof , wifi give a working, 
headroom of about 26 feet and 
will be supported by columns 79 
feet apart 

Construction of new founda- 
tions involves driving nearly 100 
concrete piles, each about 70 feet 
long, through the floor of the 
factory. Roof trusses will be 
hoisted by cranes working in very 
restricted areas and when the 
new roof , is sbeeted the old one 
will be dismantled, from inside 
the factory. Production will con- 
tinue. during these operations, 
Main contractor is R. M. Douglas 
(Construction). 

Homes for 
U.S. Navy 
families 

ESTATE DEVELOPMENT and 
Management Services (Glasgow), 
Barrett Developments (Aber- 
deed) and Dawn Hooper Pro- 
perty Company, Glasgow, are 
jointly to develop a 60-house 
estate on 7.5 acres in Brechin for 
lease to the U.S. Navy Depart- 
ment on a five-year term renew- 
able up to 30 years. At the end 
of tbe final term the estate will 
revert and the freeholds put. on 
the open market 

Dawn Hooper is financing the 
£800,000 project, which will be 
constructed by Barrett and 
administered by EDMS. The' 
scheme will provide homes for 
the families of UJS. naval per- 
sonnel based at RAF EdzelK 


IN BRIEF 


• Hot and cold water services 
from a central boiler house to a 
number of dwellings in the 
London Borough of Camden's 
Central Hampstead Redevelop- 
ment Area are to be installed by 
HGS (Humphreys and Glasgow 
group). The £366.000 order was 
received from Higgs and Hill, the 
main contractor. 

•' Hallam Group of Nottingham 
has secured a contract worth 
over £300.000 for 40 dwellings 
from Broxtowe District Council. 

• The Jordan Valley Coramis- 
won has awarded a contract 
worth about £2.8m. to Cho Suk 
Construction Co. of Korea for 
the installation of a sprinkler 
irrigation system near the 
Kafrein Dam. Sir M. MacDonald 


PLANT & MACHINERY 
SALES 


vHodem answer 

Mocol glass fibre reinforced plastic pipes are tha ; 
» answer to engineering problems. ^ 

They combinebigh strength w i th fi ghweighta 
on resistance, heat and electrical insulation: ^ 

. . ckand vibration resisiam; reduce trareportcoGtE;^! 

--- high flow rates; are maintenance free and resistant 9 
thering and are easily installed and jormed. V 

Eefore you design, specify or install your next hifjh 

nance (ripe or s y st e m contact: -• - 

Modem Composites Limited 
' >\ ChartwoU Road. Churchill Industrial Estate. . r", 
1 Lancing. Sussex BN1 5 STU 
/ Telephone ;G90 B384461 Trfex:S7715G . 

. Aasxafcn-cf itaC&neAftnwi * 







Description 

1974 Ten Stand roff forming line by 
Hunrer-Douglas. Virtually unused 
Capacity 20 Omm x 2 mm MS. 
strip complete with automatic 
cut-co-length equipment. 

2 Stand Rolling Mill for 
flattening wire and rolling 
narrow strip. Complete with 
edging roils and recoiler. 

Rolling Mills 

1) 12" xl2" 125 HP Farmer 
Norton two high. 

2) 24" x 36" x 300 HP Robertson 
two high. 

3) 6” x 12* 14" — 780 HP 
Stanart Mann four high. 

Modern Used Rolling Mills, wire 
rod and tube drawing -plant- 
roll forming machines — slitting — 
flattening and cut-to-(ength 
lines — cold saws — presses — 
guillotines, etc. 

1970 Herdieckerhoff 100 KW 
double vacuum annealing plant 
useful charge area 425 mm 

dia x 2000 mm loading height — 
output 600 lb per 24. hours 

1971 Automated 25ft Draw bench 
with pushpointer by Wellman- 
effective pul! 10 tons , at 

100 fpm and 20 tons at 
50 fpm. Virtually unused. 

1974 Fully Automated Cold Saw 
by Noble & Lund 
with batch control for cutting 
non-ferrous bar Max capacity . 

5" round and square. 

1971 Fully Automatic High 
Precision Circular Saw by Rfcobi 
with batch control. Max capacity 
.60 mm bai>70 mm profiles and 
tube. 

1970 cut-to-length line, 
max capacity 1000 mm x 2 mm 
x 7 tonne coil, fully overhauled 
and in excellent condition. 

Caterpillar 14E Motor Grader, 
complete with new tyres. 

Caterpillar 966 C Wheel Loader, 
with 34 cu. yd. bucket and new. 
tyres. . ~ 

- WANTED 

Modem- Used Rolfing Milh, wire- 
rod and tube drawing plant- 
roll forming machines— slitting— 
-flattening and cut-to-lefigth 
■lines— cold »ws— presses — . 

•• guillotines, etc 


Telephone 


021-556 0904 
P.O.A. Telex 336414 


021-556 0904 
P.OA. Telex 336414 


021-556 0904 
P.OA. Telex 336414 


• 1 021-556 0904 
P.OJU Telex 336414 


021-556 0904 
P.OA. Telex 336414 


021-556 0904 
P.OA. Telex 336414 


021-556 0904 
P.O.A. Telex 336414 


A 021-556 0904 
P.OA. Telex 336414 


021-556 0904 
P.O.A. Telex 336414 

£25£00 Telex 51187 

094-34 4531 
£25,500 TcJex 5II87 


ground, direction transmission 
in mines and other underground 
places, and orientation of inde- 
pendent triangulation and deter- 
mination of new points. 

Reproducibility of the azimuth 
will lie within ±30 second* of 
arc. Time required to find the 
angle is 30 to 35 minutes, includ- 
ing tbe setting up of tbe instru- 
ment. The angles can be 
measured almost irrespective of 
weather, time of day. magnetic 
anomoties and external elec- 
trical fields. The mean error of 
azimuth determination is ±15 
seconds of arc. Price is £9,620. 
More from the company at Unit 
4, Hill Farm Industrial Estate, 
Leavesden. Watford, Herts. 
(09273 71414). 

Stops the 
leaks 

ROOFS AND walls which have 
become completely dried out as 
a result of ihc very hot summer 
may well let water in when the 
weather gets colder and the rains 
return. 

Nucote Plastics is offering two 
products, Nucote for roofs and 
Nuthane for walls anil suggests 
they should be applied now 
while the structures are still dry 
and brittle. One thick coat of 
Nucote will protect any roof, it 
is claimed: it is in severs) 
colours, can be applied by brush 
and is stated to be an emulsion 
containing mineral fillers and 
mica. 

Nuthane k a clear polyure- 
thane coating, which is simply 
brushed on to the walL inside or 
out to seal it against penetration 
by moisture. Nucote Plastics is 
located at 28 Tbe Terrace, 
Torquay. Devon (0803 22799). 


£1.6m. sugar 
beet plant 
extension 

MITCHELL Construction, part 
of the Tarmac Group, has won a 
contract worth more than £1.6m. 
to design and build an extension 
to the British Sugar Corporation 
factory at Cantley. near N'orwich- 

The scheme, to update beet re- 
ception. washing and storage 
facilities.- is part of an extensive 
modernisation programme being 
carried out at the factory. 

Under the two-year contract 
Mitchell will construct a beet 
reception pit, dry beet storage 
silos, Burning plant, water treat- 
ment works and ancillary struc- 
tures. The reception pit requires 
the construction of a water- 
retaining concrete structure ex- 
tending 14 metres below ground. 

The contract involves moving 
about 250,000 cubic metres of 
earth and placing 12,000 cubic 
metres of reinforced concrete. 

Blaw Knox 
shows three 
pavers 

TWO NEW pavers tD be intro- 
; duced by Blaw Knox at the 
Public Works Exhibition 
(Birmingham. November 15-20) 
will be available early next year 
— the third, and smallest, is now 
in production. 

Designed for use in confined 
spaces, the smallest paver, the 
BK30, is fully hydrostatic, and 
is stated to be suitable for 
paving narrow urban roads, 
pedestrian walkways. cycle 
tracks, playgrounds, and car 
parks. 

The medium sized BK75, also 
fully hydro-static, is intended 
for both large and small paving 
contracts. It is said to be easy 
' to operate, simple to maintain, 
and gives the operator protec- 
tion through guard rails on the 
; deck and extra safety guards 
which can be fitted over the 
augers. 


Mechanical transmission is 
used on the largest machine, the 
BR90. 

More information from Blaw 
Knox, Shorts Way, Rochester, 
Kent (0634 41041). a Babeock 
and Wilcox Group company* 

Homes in 
Yorkshire 

SHEPHERD CONSTRUCTION 
has received a contract worth 
£ljm. from Rlchmondsbire t 
District Council for 89 houses, 
ten bungalows and 30 Bats. 

Construction is to be tradi- 
tional with solid concrete 
ground floors, stone, facing 
brick or rendered blockwork 
external walls and slated 
pitched roofs. Work is due for 
completion in about 18 months. 

Lifts people 
and goods 

NINE LIFTS at the CEGB’s 
Littlebrook “ D ” oil-fired power 
station under construction at 
Dartford, Kent, are to be 
installed by Wra. Wadsworth and 
Sons. High Street. Bolton. Lancs., 
under a contract worth more 
than £220,000. 

There will be three boiler 
house goods lifts, three boiler 
, bouse stretcher/ passenger lifts; 
and m the control block, a goods 
lift, a stretcher/passenger lift 
and an executive passenger lift. 

, The maker is a member of tbe 
Harris and Sheldon Group. 

I Ceiling 
; supplies air 
and light 

CALLED MODULAR Alrtrak 19. 
a suspended grid for ceiling 
; panels from Martingale Techni- 
cal Services doubles as an air 
! terminal slot diffuser with high 
■ rate discharge capabilities for 
i horizontal or vertical delivery, as 
! weJi as providing support for 
partitioning and for -lighting 
fittings. ' 


ISPLEY-TYAS 

CONSTRUCTION LTD 


Building & 
Civil 

Engineering 


A Vi .Tii:tr d! 0i* fspItT'TA * s Gr: L-p cd Co n par: i e 
r*C Cc-». Park WuU_ 5 Jtto'cd Priorv tva ihop 
Vc r;ei:*;i.hi'6. T«h C^tCfri-cn-Av-o'n 
lO'/eoaBi 37iT :20 •..rvutr 


Made from extruded alumi- 
nium sections with plain or fluted 
faces, >t is produced in modules 
to accept ail normal ceiling infill 
panels up to a maximum of 3.6 
metres square, within a variable 
band width nf 0.6 to 3.6 metres. ■ 

The system is used with con- 
tinuous run or beader boot 
ducted air systems and pres- 
surised voids, or it may be used 
for extraction. There are only 
four standard elements which 
snap together for rapid installa- 
tion. A feature is that tbe track 
can be cut on site to accommo- 
date wall 'convolutions or infill 
panels or differing sizes without 
detracting from its performance. 

Among a range of comple- 
mentary equipment is a specially 
designed coupling plate to perznR. 
fitment of fire extinguishing 
systems throughout the frame- 
work. The company is at Build- 
ing 19, Sl John’s Road Industrial 
Estate, Penn. Bucks., HP10 8HR 
104S481 5158). 

Housing in 
Carlisle 

COUNCIL HOUSING for more 
than 1.000 people is being built 
at Hespeck Raise. Durraohiil, 
Carlisle. 

John Laing Construction has 
just started the contract which 
is for 233 two-storey houses and 
bungalows designed by the 
Xapper. Errington. Collerion 
Partnership of Newcastle upon 
Tyne. 

Construction will be traditional 
cavity wall with brickwork on 
the outerieaf and insulating 
blockwork on the inside, con- 
crete ground floors timber first 
floors and concrete tile roofs. 


and Partners of Cambridge are 
consulting engineers for tbe pro- 
ject. 

• Davenport Engineering Co.. 
Bradford has been awarded a 
£100,000 contract by Jnvergordon 
Distillers for a waste wafer treat- 
ment plant at its Taranavulin- 
Glenlivet malt whisky distillery 
in Banff, Banffshire. 

• WTLLETT CTVIL Engineering 
has been awarded a £900.000 con- 
tract to construct a large dia- 
meter foul sewer, pumping 
station and rising main at New- 
bery Way. Chalvey, Slough 
(Bucks.), for the Thames Water 
Authority's Chilton Division. 
Length of the sewer, including 
tbe pumping main, will be about 
5.4km. 


Trade Development Bank 
Holding S.A. 

Luxembouig 

Consolidated Balance Sheet 

as at 30th June 
(unaudited) 


ASSETS 

Cash in hand and balances with banks 
Bank certificates of deposit, notes and bonds 
Precious metals 

Government and municipal securities 
(U.S.A. and Great Britain) 

Current accounts, advances to customers 
and bills of exchange 
Other assets 

Goodwill arising on consolidation 

Investments 

Fixed assets 


LIABILITIES AND CAPITAL 

Deposits, balances due to customers aud- 
io ner reserves 
Other liabilities 

CAPITAL FUNDS 

Loan capital 
Capital notes 
Minority interests 
Shareholders 1 funds: 

Share capital 

Reserves and profit and loss account 
Total shareholders’ funds 
Total capital funds employed 


Letters of credit and guarantees 

*against which forward sales amount to $ 98,185,000 in 1975 

Net earnings 

for 6 months to 30th June 
Net earnings after tax, minority interests 
and transfer to inner reserves (US$ 000’s) 

Earnings per share: 

Number of shares outstanding 


(US$ 000's) 

1976 

1975 

887,951 

681,353 

663,676 

450,695 

100,046* 

110,833' 

263-410 

25i\t>72 

837,832 

782,114 

63,535 

55,796 

3,183 

3,183 

9,378 

11-093 

36,818 

34,279 

2,865.829 

2 , 386,018 

2,424,748 

1,993,139 

182,980 

150,757 

20,000 

20,000 

33,412 

34,860 

38,463 

36,855 

24,605 

24,605 

- 141,621 

125,802 

166,226 

150,407 

258,101 

242,122 

2,865,829 

2,386,018 

115,143 

81,493 


and $ 98,115,000 in 1976 


11,110 10,487 

$ 0.68 $ 0.64 

16,403,300 16,403,300 


Principal Subsidiaries 

Trade Development Bank, Geneva. 

Republic National Bank of New York, New York 
Trade Development Bank (Luxembourg) S-A., Luxembourg 
. Trade Development Bank (France) S-A-, Paris 
Trade Development Bank Overseas Inc., Panama City 

Offices and correspondents in all major financial centers. 


021-S56 0904 
Telex 336414 
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LABOUR 


U K. TRADE FAIRS AND EXHIBITIONS 


• Date Title 

Current Brighton International Exhibition fcJ. Aug. 29) 

Aiug. 24 — 26 ...... Education. & Technology Exhibition 

£j$frg. 28 — Sept. 4. Motor Cycle Exhibition 

qrSept. 5—8 Pet Industry Exhibition ' 

**Sepc. 5—8 MAB International Fashion Fair 

7 Sppt 5—9 Int. Watch and Jewellery Trade Fair 

-*£epL 5 — 12 ...... International Air Show * 

«SepL 7—10 Northern Floor Coverings Fair 

■^Eept 7— Oct 9 ... BSI/Des. Council: “Living Standards* 

..'.Sept- 12—15 Menswear Fashion Fair . 

Sept* 14—17 ...... Water Pollution Control Exhibition 

Sept 14—25 Chelsea Antiques Fair • ; 

Sept 15—21 International Fisheries Exhibition 

__SepL 15—25 East Midlands Home Life Exhibition . 

Sept 16 — 23 Northern Antique Dealers' Fair 

"Sept 19—22 ...... Self-Service Display Equip. — SHOPEX 

£55ept 19—22 Northern Packaging Exhibition 

*Sept. 20—24 Int Broadcasting Convention 

£Sept. 21 — 23 Electronic Instrument Exhibition 

I-Sept. 22— Oct. 2... Int Machine Tool Exhibition 
"Sept 24 — Oct 2... Commercial Motor Show 
jiept. 27—30 Autumn Floorcoverings Fair 


Venue 

Metropoie Centre, Brighton 
Holland Park School. W.8 
Early Court 

Nat Exba. Centre, ETbam. 

Nat. Exbn. Centre, B’ham. 

Royal Lancaster Hotel, W.2 

Farri bo rough 

Exbn. Centre, Harrogate 

Design Centre, S-W.l 

Belle Vue, Manchester - 

Blackpool 

Old Town Hall 

Aberdeen 

Leicester 

Harrogate 

Metropoie Centre, Brighton 
Harrogate Exbn. Centre 
Grosvenor House, W.l 


New ban could mean 
less work for NGA 
members— employers 


-i 


BY OUR LABOUR STAFF 


BY OUR LABOUR STAFF 


CAR PRODUCTION at Ford: man of the ASTMS branch, afffeettof production at_the . 
Motor/ fadories at HatewootL claimed tort their JggJ VSdi! 

Liverpool, is threatened by .a halt the assembly plant witian ^Morejbro . 2jOTO product 
strike due to start today of 800 24 hours. - i ^ ' Jat $- ° a 


NEWSPAPER advertising, book papers, say that instead of giving levSs. Bfe ^d that tiiey intended tojirotestfn* about a new man- 

production and some general NGA printers more work the and effosts ment r^g.that workers she 


production ana some general wua pruuera more was to Abont half the supervisory pull out the engineers andeffovts nwot ruling .mat warKars she 
Printing work may be disrupted ban^ would have the opposite ^^Lf^^pianS-^JSoaldbe SSTtomorrow tonotcover upfor each other 
from today because of a ban effect as customers went else- * jSSr 1 JST mnnm to other leave their section wtihout > 


Nat Exbn. Centre, B’ham. 
Earls Court 

Metropoie Centre, Brighton 


from today because, of a ban effect as customers went else- assembly and body spread the stoppage to other leave their section wtthout-: 

by the National Graphical stamnine— meet yesterday - and Ford plants, ■•’•••• . mission.' 

Association on material from NGA printers are being asked ^ bftwo to oneUall a strike Ta e Halewood supervisors, are Twenty stacker track drii 
non-union sources. not to handle newspaper stiver. J™ if* . not due to meet again until a and storekeepers walked oul 

Employer bodies have said tisements submitted for plate- xr 2“* Jg* . M ... w^kon Wednesday. ; the other dispute in symps 

that the disruption could be making or printing if the type- Js a ritaSon. : We ^Efforts will b* made today to with four colleagues whoT 


Harrogate Exbn. Centre Employer bodies have said tise meats submitted for plate- 

Grosvenor House, W.l that the disruption could be making or printing if the type- 

Bloomsbui-y Centre Hti, W.C.l serious and that . printers face setting or other preliminary 


; OVERSEAS TRADE FAIRS AND EXHIBITIONS 


Current International Homes Exhibition ( cl. Aug. 29) 

To-day Jerusalem Fashion Week (cl. Aug. 26) “ 

Aug. 26 — 30 ...... Overseas Import Fair 

Aug. 27 — 29 International Men’s Fashion Fair 

Aug. 27— Sept 5 . int. Radio and TV Exhibition 
Aug. 27 — Sept. 5 . int. Consumer Goods Fair 
Aug. 28 — Sept 1 . International Leathergoods Fair 

Aug. 29—31 Giftware Exhibition 

Aug. 29— Sept. 1 . Graphic Trade *76 Exhibition 
Aug. 29 — Sept 1 . International Autumn Fair 

Sept. 3 — 4 Hellenic Gold and Silver Fair ;■ 

■Sept. 1 — 15 Communal and Social Equipment Exbn. 

Sept. 3 — S International Packaging Show 

Sept. 3 — 10 Internationa] Trade Fair 

. Sept. 5 — 12 International Autumn Fair 

Sept. 5 — 19 ...... International Fair 

■'Sept 8—12 International D-l-Y Trade Exhibition 

Sept. - 8— 12 Internationa] Autumn Fair 

■Sept. 10—18 World Fair of Photography 

' .Sept. 10 — 19 Autumn Fair 

_Sept. 10 — 20 General Internationa' Sample Fair 

, Sept 11 — 14 European Men's Wear Exhibition 

".Sept 11—26 National Fair (Swiss Comptoir) 

Sept 11 — 26 International Ghem Fair 

? Sept 13 — 17 Int Electra and Mining Equip. Exbn. 

‘ Sept 15 — 23 International Engineering Fair 

'"Sept 16 — 19 Internal. Pharmaceutical Exhibition 

-■Sept 16 — 19 Scandinavian Fashion Week 

-.‘Sept. 17 — 20 International Fair 

Sept. 18—23 Italian Furniture Fair 

Sept. 18 — 26 German Industries Exhibition 

Sept 21 — 24 Offshore North Sea Exhibition 

Sept. 21 — 25 Int Oil Pollution Exbn. and Conf. 

Sept 23—29 Video 76 

.. Sept 23 — Oct- 1... SICOB: Office Equipment Exbn. 


Melbourne 

Jerusalem Hilton 

Berlin 

Cologne 

Amsterdam 

Stockholm 

Offenbach 

Gothenburg 

Toronto 

Frankfurt 

Athens 

Moscow 

Tokyo 

Plovdiv 

Leipzig 

Thessaloniki 

Stuttgart 

Vienna 

Cologne 

Zagreb 

Bari 

Paris 

Lausanne 

Ghent 

Johannesburg 

Brno 

Genoa 

Copenhagen 

Florence 

Milan 

Berlin 

Stavanger 
Hamburg 
Cannes 
Paris . 


summary' dismissal for breach of work has been done by non- ™ T- ” "T ' ^ 

contract if they obey their union members. SSS,/ th? BiJS to by ■ • i i 

union’s instruction. - There is likely to be confusion ^calmg the^ posiuon^ aay y ^ *■ r 

Last week the NGA called off over material the origin of which a S tone netted iv ~ ^ I £1 Oil - WftrKfttrt DFOiCSt 

a national ban on copy supplied is not dear. About 10 per cent 1 * T a long pertod 15 AV * UVI b u " 

by three news agencies which of the work done by book pub- h™ rmote. . UVfcOURSTAlFF 

arose from an internal dispute Ushers could be affected. . SSt Tedi- - 

over retirement fund contribu- The Newspaper Society said MnnawSSi Staffs. ABOUT 5.000 workers at Raleigh TYouble flared when <0 worl 

tions About 130 men expelled that the ban “would inevitably JJJJJ: ■JJta«ThrSmsa I to defer Into ries, Nottingham, aie to in the.Sturmey Archer gen. 
fi'Oiii . the NGA have ^agreed to .the loss of business in strike Nation for a fortnight tostwje a token 24rhour _gttike mae hine .shop walked out 


:.RY OUR LABOUR STAFF 


from the NGA have agreed to mean the loss of busineK in for a fortnight to a token 2H»wig»' machine shop walked out 

"fflE JSLSf&a n?4nri S - alre,dy a ttadmg 8£? J SKufiul negotiafons,- ^ over the use of part-time protest « ^ proposed reall 


This time the NGA is following period “SJL Sterinrtafl In tna» Htau. 

i a resolution .passed at its The Federation said . that „ ,TE!L ™ if? m 


inference in JUS" which customers' ^suppUed some work, ^Vthe^S?^ ' • . . , ' 

“viewed with grave concern the mending computer pnnt-outs S^ ed t0 |upport the trans- smtix® fotm unions, voted in A union offiaaJ aid -■ 
progressive loss of ; job oppor- and work from abroad, which men to Seir call for favour of the 'stoppage because workers should not j be ir 

tanltics for compositors.” was ready For platemaking. NGA m uieJr - ^^laimed ths/tST company .fttrert- from a departs 


S™£ “T^eetmg « tton o fthtcc job, in their 


iTmissBdrt. ssaSt iWTsa'H.' hM not ,«ei ^ gaSJSSSIT- 5SS sr iwJsr 

i0 L g i ner S affSed^ofanbut after ‘ih, worths ?t full- while jart^mTe^S-eM 


Federation, for general printing work, which provided employ- 

companies, and the Newspaper ment for them and for members so iar, oul 

Society, for provincial news- of other unions. meeting, mr. uarne> 


meeting, Mr. Barney Carr, chair- time employees. 


still working there. 


Tugboat peace talks ft survey of consumer confidence 


TALKS to settle the Tyne tog- talk about an overtime dispute 
boat men's dispute, ' which is after , week-end activity ~by toe 

f”d2? nS H U,e ftLS “ Terai * 

hundred shipyard workers, are ^ tugboat men have been 
being held in London to-day. refusing to work at nights and 
Union officials and the manage- week-ends, because they say that 
ment agreed to meet at the their overtime earnings are 
Department of Employment to limited under the pay code. 


Hopes for the future 
fall sharply again 


BUSINESS AND MANAGEMENT CONFERENCES 


Taiwan to urge voluntary 
curbs on TV exports 


BY ELINOR GOODMAN, CONSUMER AFFAIRS CORRESPONDENT 


/Aug. 26 BEAMA: Emergency Lighting Seminar 

"Sept 1 — 2 Financial Times: World Aerospace 

j.SepL 1 — 3 IPM: Elements oF Personnel Admin. 

Sept. 1 — 3 IEE: Magnetic Materials and their Application.- 

JSepL 2 1CMA: Man. Accounting for Non-Fin. Manager* . 

. Sept. 5 — 10 Practical Skills of Managing People at Work 

Sept. 6 — Oct- 1 ... Harry Mitchell and Partners: Work Study 

"SepL 7 Oyez: Tax Planning for Partnerships 

"Sept. 7 — 9 Urwick: Man. of Finance in Construction Cos. 

"Sept S — 10 FW Institute: Int. Counterpleasures Conf. 

>- Sept. 9—10 Bijl/ISO: Int. Consumer Forum 

"■Sept. 10 — 11 IKS: Procurement — the Years Ahead 

I,,Sept. 12 — 24 W. D. Scott: Advanced Organisation and Method 

*£ept. 13—14 Assn. Cert. Accnts.: Cash Flow and Liquidity 


'Sept. 13—37 Internet (UJv.): Project Implementation and M a/ 

I.tsupt. 13—17 PERA: Value Engineering 


I.hupt. 13—17 PERA: Value Engineering 

‘ Sept 13—17 Abraxas: Synetics— Innovative Skills 

- k 'SepL 13—17 Brunei University: Workplace Negotiations 

sept. 13—17 Kepoer-Trecoe: Decision-Making for Senior Mao 

"'SepL 13— OcL 1 ... Computer Power: Basic Cobol IBM 

14 Inter-Credit* Management Seminar - 

- Sept 14 — 16 Marketing Imo.: Effective Selling 

; Sept. 15 Sheffield Cb. Com.: Industrial Security 

..■Sept. 15—16 Kinandal Times: Total Remuneration 

Sept, lh Henley Centre: U.K. Leisure Markets to 1981 

—Sept. 16 BIM: Legal Protection for Employees ’ 

SepL 20—24 Convention lnformatique (part of SICOB Exbn * 

aepL 21 Inst. Grocery Dist. Management Seminar 

Sept. 21 — 23 BACIE annual conference 

SepL 21 — 23 Offshore Ccnlre: Business Development 

srrSept. 23 Legal Studies: Commercial Tenancies 

,^epL 27—30 Env. Heaftb Officers' Assn. Congress 

.-Sept. 28 1BA: Exec. Remuneration and Fringe Benefits 


Strathclyde Univ. 

London Hilton, Wj 
Park Coun Hotel, W.2 
IEE, Savoy Place, W.C2 
Piccadilly Hotel, W.l 
Bradford University 
Beeston, Notts. 

Europa Hotel, W.l 
Management Centre, Sluu.-* 
London Hilton, W.l 
20, Duchess Mews, W.l 
York University 
Swindon 

Bonnington Hotel, W.C3 
■Vat. Exbn. Centre, STumi 
Melton Mowbray, Leics. 

68. Churchway. N.W.l 
Uxbridge. Middlesex 
Bournemouth 
Canndck, Staffs. 

London Hiltbn. W.l 
Ulster House. N.W.l 
Sheffield 

Royal Lancaster Hotel, W 2 
Carlton Tower, S.W.l 
Parker Street. W.C.2 
Paris 

Bloomsbury Centre Htl., W.C.l 
Notts. University 
Aberdeen University 
Royal Lancaster Hotel, W.2 
Harrogate 

Royal Garden Hotel, W.8 


BY LORNE BARUNG 

TAIWAN’S BOARD of Foreign through the Anglo-Taiwanese ! 


CONSUMERS’ confidence - about 
their future prospects fell away 
sharply again in August after a 
brief recovery of optimism in- 
July, according to the British 
Market Research * -Bureau's 
survey of financial expectations: 

At the same time, fears about 


Trade is to urge local television Trade Committee. . pr j ce s on ’the horizon 

manufacturers to imoose valun- The initial response has been I navciinrlnil iriftra nofinTn tfl tblnlf 
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1970 i 1971 


APPOINTMENTS 


WEEK’S FINANCIAL DIARY 


The following is a record of the principal business and financial engagements during the 
[week. The Board meetings are mainly for the purpose of considering dividends and official indications 
..are not available whether dividends concerned are interims or finals. The sub-division shown below 
Ms based mainly on Jasl year's time-table. 


-<■■ • TO-DAY 

COMPANY MEETINGS — 

Darker Jjj DaMon. Great Eastern Hotel. 
,. fc.t.. 10.30 

.RJIIIIIDS Patents MancnesWr. 12 
, BOARD MEETINGS — 

Finals: 

• -Maple MacowarcM 

• Town and City Props. 

>. Intoflma: 

Baynes iCharles) 

City and Comm. tnv. Til 
E vwte 

jersey Electricity 
Koval Worcester 
Wallis <F. J.i 


SJouoh Estates 
Stanley (A. G.) 

. DIVIDEND & INTEREST PAYMENT 
Anare Sllcnthloc 0.7B 
Baker fnt'l 11.S tts. 

Blackburn lOpcBds. Red. 2.3 77 SPC 


BOARD MEETINGS — 
lolerbnsr 

Assoc. Portland Cement 
Hallam Sleigh and Cheston 
Noedtcrs 

Queens Moat Houses 


Blythe Valley lO-'socBds. Red. 24'8i77 Sharpe (W. N.J 

S' if, pc Spencer V Georoe) 

BalMVer lOpcBds. Rod. 2;3l77 5ac DIVIDEND A INTEREST PAYMENTS 

Borders lOpcBds. Red. 3 3 77 Spc Bassett iGco.1 a aaldo patments 

Bournemouth M Red. 2,3.77 Sec tan 1 -24p 

gralnwec 'OkBOS. Sed Z-3-77 5 pc Lmu” Ca^ava? , 'pirtu 3*49p 
Br'itol I lOpcBds. .Red. 25/0:76 £5.9075 Morgan Edwards 2^1So ' B 

C re'oST< ; C,VW! R «»- »»■'*• Morris 30 

_£5.S075 Plmrflll* TIuim 1 nccic. 


DIVIDEND & INTEREST PAYMENTS — Cardiff lOpcBdv Red. 2 3.77 5 PC 
Anok> American Asphalt 5.6 3n Clydebank lOpcBds. Red. 2:377 5i 

Anolo-Amcrkan Secs. Coro. IP Dacorum TIi-pcBdS. Rod. 2S 8,76 ££ 

Btsltop Auckland G'kPCBds. Red. 23.2/77 DJhae I nr Tst. Inc. 1.52Sp 
1' Durham lOnrRill. Dn< V 1 77 krv 


n 3SPC 

• General Cons. In«. T*i. Ip 
: Canal t Caooer I.95 p 
-J ackson and Steeple 1.075 p 


.-Kingston Upon Hull 6%ocBds. Red. £5 9076 


«'»>76 Morfls iHertkerli 3p 

gSTi—* 2 3 77 see 

Clydebank IQpcBos. Red. 2:3 77 5nc vintVn iJi 1 5P 

«’ M75 « 

Durham lOocBds- Red. 2.3 77 5 pc FRIDAY. AUGUST 27 

tasln. 3 i. 3 n lOpcBds. Red. 2.-3 77 5 PC COMPANY MEETINGS — 

EdlnSuroh®’ 1U& ds. Red. 25/B-76 E S!So" PrOOUO! - w,ncflest « E - c - 


23.2:77 3'.PC 

'May and Hassell 1.729B2p 

■ 'Moamaie In*. 1.7375 b 

■ Property Partnerships o.73p 

-Stack Conversion and In*. Tst. 0.975D 
Wauan and fhll-B_ 0.69360 b 
TO-MORROW 
' . COMPANY MEETINGS — 

ha-.: ett [Geo.'. Owlerton SnrtfrtHa. 3 
• Blackleys. Telford. Salop. 12 


Jackson and Steeple. Manchester. 12 


Uohn j.i, ciawowT Tz Mr. G. Hallam has resigned as nr - "ucnaei reacocK. woo leaves 

c^Bd^ rm managing director 0 ?Humber Warner Brothers Television on 

wuiiinShf' , *sVi?Sn* R * d 6« 3 sireet. w.. a.® 5 WarehousinE and Humber September 1 , has been appointed 

W . ” ' 25,8 78 12 McVeigh ■Snsport members of president of VIDEO ARTS INC- 


manufacturers to impose volun- TJe initial response has ; been p ersua ded more people to think - v ' 

taiy restrictions on the export cautiously welcomed by. both toe now was a d time t0 huy con- g; ~WKUMa*F»efC£ 

of black-and-white sets to Britain, UJC industry and the Govern- rt, ira hl«i Rut the propor- 50? ‘‘ I ‘ ui " rl ". n """.']i i — • HstPMSKBITY . . 

according to industry sources in ment which has been anxious to tiQn of reS p 0 ndents who said ! 70*j r ' MffMWiFTMffTO m • 

Taipei. prevent precipitous action such their iQComes ha( j not kept up 60: ABCIAActI. ■ :rTmuS& : 

The action results from- talks as threats of import curbs. j Q fl at j on continued to stand . 5t£- - " - . ^ A 

between U.K: television manufac- According to sources m Taipei, at a very high level. -40; - - y*' % * 

turers and the British Govern- the Taiwan Government has Monitored on a -monthly basis, • sg-;. ' , v ... ' \jr ' 

ment at which concern was promised to assist local tele- pom nimp r confidence has been on-. yfv * ■ 

expresed at the overall level of vision manufacturers who suffer very volatile in the last few i J ^ ' jLI' = 

monochrome imports, particu- from the predicted reduction of months. After seeming, to im- *\ ~ •’ . • - ■ ' a 

larly from Taiwan. exports to the Uj\. prove in toe first quarter, it fell - ® \ 7 

Government aDoroaches were GoverrunMit is still away ^ April only to recover 

m ^°e V to D a* number'of snpplTere^ ^m^Jap^S to . its - “ft" point for four ' 2! • ’ ' . ^ 

much'of FS^astera C prodSn wbo ar f T 1 " 31 to ^b? .success of y iTju D ne M pessimism once again 4*. frjwntt moAi*a*8rag« 



™ • in Japan has indicated that toe mists only outweighed toe ' V • . \- • . .. . . 

Talks with Taiwan, with Which level of monochrome •iraDorts to optimists among "all adults" by Among' “all adults," the propor- comes- have not kep pace w 

Britain does not have diplomatic Britain this year is unlikely to the relatively small margin of 1 tion of people feeling worse off inflation -than among ABC1 an 

relations, were conducted exceed that of last year. per ceuL ' / ' than a year ago continued at the Now the two groups are W- 

In August however, the, pessd- high level seen io July. whUe the Ing mucb closer together and, 

mists were outnumbering -the six-month moving average figure the present trend -contiatf 
APPOINTMENTS optimists by 12 per cent among for past prosperity fell to the.ABCl men will soon fall b el 

all respondents. -lowest point ever recorded. > -/“all .adults ”• for .the first tijf| 1 41 

^ This means that on' a monthly Measured on a monthly basis, since the spring of: last year. 

J ’ A A-v basis, consumer confidence .is 23 per cent, more people said In -August, there was a c 

l\ ■ TPfllllPvk III' fit* now standing at its second lowest their incomes bad not kept pace siderable increase in the pM 

• 1X« . VJ l-Vv level this year though it is still with inflation in August than centage of salaried men toil* — . 

• well, above the very low level those who said they were feeling it was a good time to huy < 

v • gw j m seen .last. year. better off compared to a year sumer durables. ’Whereas *;v c> . 

Am AT ^VAPIITIVP Monitored on a six-month a go, while toe six-month moving July, 34 per cent more AJ 

m^llld CACv 1A EJI V V' moving average baas, the sLtua-. ave rage index for past prosperity men thought- it was a good fa- 
tten is also worsening. , After for. au - adults has "dow declined to make major purchases for: .. . 

- • __ _ m _ eight months in which' the six- t 0 —24 per cent. , - ..house than those who did nol 

TTill L; nwMHA I 1 1-f A • month moving average index of The six-month Index for past August the' salaried men; 

|~| III III II Cl |_jl IP consumer confidence J**® prosperity for salirted men also favour of buying const 

AA111 ^-'**“*** v * v steadily, improving for all adults, f e u fractionally, though the durables outweighed those/ 

it has now started deteriorating m0 nthiy figure improved./ thought it was better- to- waft' 

Mr. J. A. Geddes has been Tax and Commercial Relations ^Whereas in July, the six-month *I?uf cSer resoondents, f. ' — 

appointed managing director of Adviser to the States of Guernsey, index showed that- the pessimists ever were Jess enthusaf 

EOLL SAMUEL LIFE ASSUR- has joined the Board of ISLAND on i v outweighed the optimists n ° f kept “p with inflation, ever, were less ^emnuaw.. . 

ANCE from September l\ follow- RISK MANAGEMENT of Guernsey. 3-? .p^-cenL^ among- “all ?«“ tho^-whosmdtoey were ajout “£nfi major prato 
in? the retirement of Mr. Charles * aduite,” Sow toe pSmfits are feeling better off. But m August gd as a ' * 

Chlddiek. who became a member Mr. Gordon Penn has been outweighing- the optimists by 5.2 toe proportion of those feeling tor all adults showed oal - 
of the Board in I960 and has appointed sales director of PM pg. ccn i_ c - worse of compared with a year nse. j 

been managing director since TRACTORS, a Peterborough x>, e reduction in confidence outweighed those who were The six-month moving avd 

1970. Motor? group company. He was w ,_ cveil mnre marked this feeling better off, by only 20 per “Time to boy" indices. for| • 

* formally general manager of Croft SSith imorS ^rof^Sonal aSd cent . ■ aU adults and ABC1 men! 

Mr. John Petersen has* been *ud Blackburn, of Rlpon. In July, 14 per -DespHe this improvement, tinned to rise. The Timt • 

appointed group marketing dirce- . * , _ L cent, more ABC1 men said they however, the gap between' the buy” index for ABC1 men:; 

to r of the TRUST HOUSES M*; Richard Wordey has been were optimistic about toe future way ABC1 men feel their incomes stands at - +43. per cent/ 

FORTE GROUP. UraMEERlNG °EMPLOYE^ than ^ose who said they were are keeping pace with inflation, bluett. level smce JuneJ 

u . M . *_ . . . fA^r^irrTiw gloomy'. and the way aU adults view their while' the figure for ail aduto ' 

Hr. Morven C. Hay has been EAST ANGLIAN ASSOCIATION. » AnvusL however the ocssi- present financial 1 standing, has how reached +25 per cent,". - 

SBSU S2J Srar aS'SrtiSS SS- J&^SSSSra ^S 0 v^ d . ' & QaS The research,, ^ed,- . • 

tion ™“ d hy 8 per cent? and toe sii-month For toe last U montos, a con- between July 29 and Augra. 

£ * moving average index fell', from siderably larger proportion of all was based on a nationally re- ' ' 

Mr. G. Hallam has resigned as Mr. Michael Peacock, who leaves +2 ,P*r ««t to -2^ per cent adults have said that their'; in- . sehtative sample of !,0S3 ad 
managing director of Humber "Warner Brothers Television on . : ; 


J. A. Geddes to be 
chief executive 
Hill Samuel Life 


Red. 2 Sr 8 7B Reed cwm.i. Aliencom Rooms. E.C.. 12 


S. «nd U. Stores. Birmingham. 3 

Scott (James I Enplneerins. GlajDDw. 


Ceird tOundeci, Dundee. 12 
-Rlk-« f Robert'. RocncUle. 12 
* BOARD MEETINGS— 
Finals: 

Houchln 
Rtstnor 
_ InJarlmu 


fTBruisn Vending mds. 
T» Bears Cons. Mings 


« aider and Plait . 
srdla and Peacock _ 
WMi Eastern In*. Tit. 
Peir Group 


i ■ -.lAuiu. -to. , JO to D n Urrri.ir. 

lOpcBdl Red. 2.3.77 SPC r“ A ” D MEETINGS — 

Lincolnshire lOotOds. Red. 2 3r77 Spc , flnahs. 

Lothian lUrpcBdh. Red. 25 8.76 £5.9075 Joseph CLeowldj ln». Tst 
Medina idpcBds- Red. 2 3 77 Sue teigh Mills 

Merthyr Tydftl lOpcBds. 2/3177 Spc Second Alliance Tst. 

Merton tl'.pcBdS. Red. 45-8/76 J.S.9Q75 m IMttrhms 
Monkianik lOpcBds. Ped. 2; 3/77 spc AHen Hanev and Robs 
N ewark ll'-ocBds. Red. 25-8.76 £S.9o75 Alliance Trust 
Newham Hi^pcBdc. Red. 25IB/76 ES 9075 £21™ tT - F - and J. HJ 
North Devon lOpcBds. Red. 2/377 SBC Mlwm 
Oowr IDocBds. Red. 2/377 5ae H pn £, cr5an IJ- and WJ 

.. OMIum TOpcSSdi. Red. 2 X(77 5 PC Jourdnn CThosj 

RMnks Hows McDoubsII Ln. Stks. 4ii« Rawlmos Bras. 
ana a~vkoc Wagon Finance 

tt'spcBds. Red. 25.0.76 DIVIDEND A INTEREST PAYMEN 
£5.9075 • A.C. Cars 0 JSd 


n. Glasgow. 12 toe ASSOCIATED FISHERIES toe newly formed UJS. subsidiary 
Dorchoaier Hotel, group. Mr. Hallam has retired at o* Video Arts, of toe U.K. 

his own request due to continuing „ „ „ * . 

ill-health. Mr. Peter G. Smith has been 

rrt - ir appointed to succeed Mr. Ewald 


FT grocery prices index rises 


Mr. Peter G. Smith has been BY ELINOR. GOODMAN . ...... - . . - 

S'vSiZiiSSSi d&cte Tot THE FIN^CI^ : -nmes Grocery effert; on ^ vegetable prices. veget^les,_suto as lettoew. i . 


KiaMMO * INTEREST PAYMENTS— BSW^ttLaTO 25 8-76 £55075 ‘BES’"* ^ 2,9177 

Mp Inil. ’ 7j * Sedoehcid lOpcBds. Red 213-77 See Allied Retailers 3.22825p 


•pVMUTC 7 UK Red. 78-79 3Upc — — ... ..m,™ 

SSfML'25. 2 c«?iS5rrv ,ii. T ??!S25 1 S iHiocBd*. Rod. 25.876 Bristol Cwmlna Poet 3-a4p 

EpnOnnoiH Stationery 1.41 b £5.9075 Cartlo Eno 1~2321p 

95er Read* In. Tortaen lOpcBds. Red. 2 3 77 Sue Coohlan 11.726 b 

Bardraan iThva-' 0-B2B7SP Tower Hamlou lOpcBds. Red. 2-3/77 5 k Colonial 5«s. Tsi. Old. 2. Ip 

ttfth Distillers 0.73a Tribune Inv. T«. 3^p CompA.r i.2b 

ttbva t .Bank. oJ.JIa -wd* 32 cts. Valo Rpyji IDpcBdi Red. 2.-3 77 5oc Debenture Coro. 0.85s 

ffi^atr ^ , ’ T7477 * VSXSFijSSB?-^ Bwt BrSrtS;* T« S ^.V 8 375P <urecror tor Iou ^ ,eans ’ appointed cenerai manauer . for The two main reasons for the ■ 

£ Wednesday, august 25 w« Dorset ii -ice Bus. Red. 25/8176 Eitar inn. 3.5a the CO-OPERATIVE WHOLE- increase were the weather and 

3ffl^ T oto“ E£ ch?^5 Accountants* w«’«T4n.an io«Bd£ r«. 2-3 77 spc D,K0,,nt 4 ’ B73p - PERTWEE INDUSTRLU, has SALE SOCIETY’S meat group the tocrease in the price of 

S rt'w 1 =—». b tisar ,i?5K- hirr is r- j -a £rom 0clober J - * b ^. *“=>■ '» °?* ° l “»■ 

eJd-Har»ey. Coniuufliit Room*, wioan 1 idpcBds Red. 25.8-76 £5.9075 Latham uam«i a.77p yroup W martet new ana exist *■ gest single items m the Index. 

12 _ , WoDdcwirw lOncBth. Red. 2-3 77 Sat Manchester Garages 0.3SD JDg developments Id materials Mr. Hamid A alar who ininoH , j - r ■ u « j 

o tO H.l. Stoke-an-Trcfit. 12.15 VVortlhng lOpcBds. Red. 2 3.77 Sbc_ Nurtliem foods Id hnniTlinff tnohnlducu! and nrrvlizptq PiDaiSw nnKvA-ninviiT^ 0 The ip reduction Id the bread 

(James i. Glasgow 12 Ynv* Mon. Wo. of Anglesey irmcBdsL Stoneware bi-rbpi. 2.275p Ban«UUJg WCimiques ana prottUCH- CARAVANS INTERNATIONAL in CT h«,rf v urtth thp mann- 

p i rk! ^ The Post HoiJ “- Rcd - *sw76 £5.9075 woiico o.i625d Executives af toe new company ibbs a S deputy group managine f 110 ® 10 ?* coupled win xne manu 

Bm3i ts. w.i. winchester houm. E.C- Achnbam Toa. Giasqcw io.45 Asncuiturai Mart. 4i,pcDb. 1977-82 tupi man; Mr. Christopher Pcrtwce. company to return -lo an accoun- up the bill for flour-based 

i’io.™ MHT.Nct- * °”' n S^ 0 ^%di, , „:■ 2 ‘ 2, ’ director; Mir. Jola Pocltoc. manag- teccy plrtcershin. Mr.Agleywill 

*- Finals; Bomai i^a, aasgow, n London county Gpc 1976-79 spc ing director; Mr. Andrew Ferguson, remain with the company until some nousenoio, flours, were also 

8XJ2 ,,r c:Sp. aoS» Ei fS; - *^V°Mi»in 9 . win- i ^^ oUW Wator 5 ‘-’« 197fi - M ma^etlng manager: and Mr. B01 the. end of this year to Complete costing more. ' . . • ' 

' h ”‘ e,, r „ E*« *sS5?f 3Be Griffiths, sales manager. the annual accounts. Mr. John E. The weather hit e number of 

fcw^Srtiort Lath^n [jam^i. u^"d« Wh^I c” P h.n. sSKijh witcm . ^ °-Sp _ , , BariweU joins Caravan Inter- categories, in some cases revero- 

‘ *•■■••• Peterborough Motor,. Peterborough. ,2 &££ R^MW JL 00 °« 0ber 1 85 |?g toe favourable effects of toe 


She ill eld 1 1 i;pcBoi. Red. 25 8 


iHr. Peter Moore& 44. has been the Prices Index, which has fallen Potatoes, which p(ayed a large been affected by the drought- 

German subsidiary of Osborn f °r toe last .two consecutive part in pushing up toe ibdex were again costing more 

UTTLEWOODS ORGANISATION, 8^^*" of which 7 company he months, . rose by 4.6 points In the spring and winter bat month.- - ..i 

dlK? hp * 1 r« 0r ?hp continues as general P m«mager to August The increase winch feR In price last month. Prices in the - . canned A 

sewind son of^Mr" John (sales and marketing). was the largest since April and were a gam costing more in frozen vegetable sectors, .1 

■SEE- 1 , L££n«n ta + brings toe total bill for toe shop- August ever, showed little change 

woods OI Following the retirement or Mr. ping basked almost back to its Most of the FT- shoppers were July though toe drought wt 

*. Ken Corney this month, Mr. April level. paying at-Jeast lp more a pound certain to lead to price toorei - . 

Mr. Eddlc-HjsstWrr has 6 «d ' “SSSISLaL 1 b S n .^SS? te 5 The tetal i* rtiU short, ho*- 


T^mwarth IHiDcBds- Rad. 25.87S Biivtol Cvcnlnp Post 3^Ap 
£5.9075 Cartlo EPB. 1.2321P 

Tartaen lOpcBds.. Red. 2'3'77 5pe Coaklons 11. 726c 

Towr Hamipu lOpcSd-s. R*d. 2-3/77 5 k CoionUI Sees. Tsi. Old. 2.1p 
Tribune Inv. Tst. 3~5 p CompA.r l.2o 

Valo Rpvji lOpcBds. Red. 2.-3 77 5oe Debenture Corp. 0.85 b 

Wandswoi-m lOpcBds. Red. 2/3-77 Sue Drayton Comm. Inv. 1.3125p 


•76 £5 9075 Bolters ho mVsm (Leeds) o.3S75p .nMiniiTLnS Hi^nTfir managing director of ANGEX, a “ rd Tomatoes, on the -other hand, next few montos, 

'■ 25876 E-omna Post 3^40 wpointed_mwagmg_ director of sub^dia^ of Associated toe record level reached CP ii In< , fnr 11 S •* 


VAlSiy- FABRICS a sub&idla £ y of Associated News- L ^ ^ We selling for between ,10p . The' Shopping was ' 

vall&i r/ustui^, a naoers Rraun I m may. ine inaex now-sranas j « - n n„ n ri i««o in®*- it chrau 


member ^ Croup*! G ™ U P- * 17 plr’* cent ub ^ STiSSS S?nth ' WT M "‘- 

MrHasselder has been marketing ^ Malcolm Piammer has been 1975 level at 221^4! month but _ some other ***** around the country. 

director tor four years. appointed cenerai manager . for The two main reasons for the . 7 . ■ .. , 


Nu-Swtlt Indi. 
-Pearl Am- 


RNANC1AL TIMES SHOWING BASKET 


12 V SSST 1dJu,c[ws ' Raa ’ 25,876 1 Guernsey Administrator of Income director. 


■ ’ " ' 

~ August . 

July 


1974 

- 7976\ 

Dairy Produce 

' "112.77 

10924 

Sugar, Tu, Coffee, Soft'Drinki ;- - 

' 'SJL27 

- 4950 .;■> 

Sread, Flour, Cereals 

V 7027 • 

4725, 

Preserves. aid Dry Groceries 

- . 2X02 - - 

2254? 4.-.. 

Sauces arid Pickles. - . 

-1131 - 

1258: ^ 

Canned goods - 

4151 

4128 

frazm -foods-.. 

35.16 

■■ 

M*atr Bacon, etc. (freshj 

15729 

15527 

Fruit iwd Vegetables- 

. 10229 

98J2: ' 

Nob-Foods' . v- 

49.17 

48.12. 

Total- ' "- 

454.17 

640.4? 





Spertalnrnd Mrs In t976(&rtract) 

Mw1i09R Austria *76 

iRtemeUonal hotel and catering 

T7— 21 

SpwMfadtilrfcrdodB, 

wtriwiwtffwiEiiT 

AimMttfigsisnCrum 

3-6 

Soptembar 

exhibition 

AussUdungBsantnim 
Rotundengel&Bfide, Vienna 2 

* 

MessepaUst, Vienna 7 


Sctnto T 7B 

International fair covering eduea- 

11-U 

norembr 

WDWJntinrnatkmnl 

Wenna Ladies' Fashion Week 
AusSU8ung3ZeiHrvm 

MesseoaiRM. Vienna 7 

10-tt 

October 

tionnL appfiances, equipmenl for 
schools and uidkHrisuai media 

AusstaBunflazonlnim 
Rotundengsteendo. Vienna T - 

* 
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long hot spell on prices earlier . Total' 454.17 64M* 1 

in the. snmmer. Eggs, for 7 — — — - 

example, were costing between 1971: Fehi . 100; Mar. 101.09; April 102.73; May lOSJS; Jam 'W 
7p and lip more a dozen this July WM4j Aug. 105A0; Sept I0524j.Ocfc-104J5! Nov. 1« 

I month than last ,-pec JBR36... . “ v 


This follows a period in whida l972ijan. I09.18; Feb. 109.10; Mar. .1M24 April HWJJ4; May HJ- 


demand was depressed by the 
very hot weather and in which' 
prices felL During this period. 


June - 115.97; July 11T57; !J3ri0r Sept 11X14; Oct 
Nov- 11s llri-riSs ‘Nov. I81 11019; Nov. 25:. 114J72; Dec. 2: 1H- 
Dai* 114J5; Dec. W015J7. . ^ ^ 


1973i jait il754; Feb. lT9J5; Mar: 12053; Aprir i2X80;,M*y 


now that demand has recovered 
with the slightly milder weather. 


3un*.12Bi&l; July 127^4: Aug. 12459; S«t 12959; O 

nr m. n ' nnnr ■ r . fi 


and pric€S 1 974: ]an; M 8: T«X3; Aprfl^i ’- 


Furthar Monrifitjon and entrance tickets: 

TThi Anahit C»nim«w k m« ha R * - 


1. Hyde Park Gale 
London SW7SER 


have risen sharply. 

' The same factors also affected 
bacon prices. Back bacon was 
costing between 4p and Wp more 
than in July— a movement which 
was partly responsible for the 


142.44: May 145.17; Jub* .14757; July. 14&22; Aug. 14SJft-H 

. 7475; Oct. 1505; M6v-.15£39; Dec. 159.15. -vi: ; 

1975: jart. - 14254; ftb. '14757; Mar. 77350;- April. 17859; May 1«4 
June 793J02; Juiy .18855i ,: Al2g. 189J3; SepC::UU54; Oct. 

. NOV..194J8; Pec.-20l$(L .: -...* * - - .. . .«lV 


was partly responsible for the iirWiL. 

increase to this month’s meat 1774sJ^--jM^, Feb. 211^1, Mar^34^, Apnr 22J5J, y_. _ 

i bUL . . . • JiJne 2Z252; July 214JT; JUg,_ 2Zrj4- • - -* > 

The drought also had a direct " ‘ 
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A search for the right quality 




'* C \ ; ^v,;^ SUMMER a Bouse-of Com- Of those -who-Avere offered jobs 
> sub-committee was told of in this field' decided to turn 
diffi culties the civil service them down. On the other hand 
.V.aving in recruiting a suffici- nearly 90 per ceot. of all vacan- 
• - " _ ^number of specialists for the . cies for lawyers were, filled. 

1 ■ ; '■ srnment— — scjentists, account- The reasons for this shortfall 

- 73 • ••**„». lawyers, stansHcians. doe^ 0 f applicants probably 

. ; •;>’% teclmalogisis. There differ slightly from one spec) a 1- 
- PTdblmns— not ism to another. But in general 

il seems to be pay levels, the 
H ftrln. * , ?* * hf ? w overall state of the labour 

V,l ^&ft 5 hL?t U ^/ t T , S ej0bStliat m&rket Md the limited scope 
Eventually offered. of some of t), e j obs Qff erei j that 

_ “ normal years, for Instance, are responsible - for current 

it 50 per cent of the recruitment problems. 

„ -w itists who are offered 

, *riunent jobs turn them TTlCQrfvQir^QCTP 
^-And while there is no .L/lSditlVdillKlgc 

• J*®*, of initial applications The best of the science gradu- 
.... - V ■ C8 ^J Jr *“^ n J an ?',, pos £ *tea. for instance, invariably 

• r J* 1 ® weI * chfich out all the job oppor- 

^ st^dards re- tunities open to them. And if 

' - ’ . they have really good degrees 

' T- ; ^»e annual report of the Civil they can expect a number «f 
7 ‘..-- dee Commission for 1975 offers from which to choose 
'• :- s 3 that the Government was once the round of interview! n» 

• having to compete with is over. Often they find that 

* authorities and industry for the highest salaries are in 
" — 1 — -^^JNjoIogists and that, “re- industry, so they give the civil 

t0 ^ s ? ience ffroup service a miss. 

‘“‘’PE tot reflect the improvement When it comes to pay the 
rienced in other parts of civil service is at a consider- 
£* ^\ervice. M able disadvantage because of 

\ 111 ‘fit* e saine re P° rt shows that the inflexibility of its salary 

* |y| IKogh there had been S3 structure. No matter how much 

*^llUracies for statisticians only it wants a particular scientist 
v eop!e had been appointed, it cannot offer more money as 
* tal of 50 accountants were an incentive to joining. 

J 1)1 Inted, leaving 31 unfilled What is far more pusling to 
ncies and . whiIe 27 out of those who recruit scientists for 
36 vacancies for young eco- the Government is The shortage 
-Is ■ ists were filled 40 per cent, of - average people coming 


**~confiq^ 

he futiii 
again 


forward to fill the more 
“routine" jobs. They reckon 
-—reasonably enough — that 
there must be plenty of 
scientists coming out of the 
universities who have “routine” 
minds and who recognise their 
own limitations. Even reading 
“dull and boring” for 
“ routine ” these are people 
who will never be able to com- 
mand huge Incomes or the most 
interesting jobs from either the 
public or tbe private sector. 

There seems no answer to 
the question of why the 
mediocre scientist should show 
such .disdain for Government 
service — unless it is the case 
that the Government aims too 
high when trying to fill the 
less exciting posts. There is also 
the possibility that industry can 
offer average graduates slightly 
bettor jobs than the scientific 
service. 

In the legal, economic and 
accountancy field, the Civil 
Service Commission admits 
that there are certain types of 
people whom it cannot hope to 
bring within its net. There are 
the entrepreneurial lawyers and 
accountants who would never 
contemplate a life-long career 
as employees. Then there are 
those whose particular bent 
within their own specialism can- 
not be followed while working 
for a Government department. 

The Civil Service also be- 
lieves — perhaps hopes would be 
a more appropriate word — that 


some of its difficulties merely 
reflect a nationwide stonage of 
good statisticians, accountants 
or economists. Certainly the 
situation has been far lass 
acute since graduate unemploy- 
ment became widespread. And 
at a time when the job market 
is depressed the security nor- 
mally associated with Govern- 
ment service has an extra 
appeal. 

Retrenchment 

Ironically, it is the specialist 
groups within the service who 
are likely to feel the cold blast 
of retrenchment first. The 
Civil Service has been told to 
cut its number by an overall 
ten per cent, and important 
though many specialist jobs are 
they are not considered as vital 
as those of the administrators. 

Efforts are being made to 
ensure that recruitment is kept 
up to a reasonable level in all 
specialist fields simply because 
it is so hard to re-enter a par- 
ticular labour area having first 
withdrawn from it. Nonetheless 
the Government’s image as a 
specialist employer could suffer 
in the long run despite the 
recent increase in applications 
as a result of unemployment. 

Yet some of the problems of 
attracting first class profes- 
sional people may lie in the 
nature of the work offered. It 
could be that lawyers, doctors, 
accountants and statisticians 


find they do not have enough 
scope far their talents within 
Government departments. 

A lawyer who had worked in 
general practice would almost 
certainly find life in an Inland 
Revenue office limiting. And 
doctors, even those in senior 
posts, might spend much more 
time writing reports than 
actually examining patients. 

Perhaps one or the reasons 
for the present shortage of 
specialists is that the service is 
aiming too high. For there is 
rarely a shortage of applicants 
for professional posts and the 
Civil Service Commission says 
the main trouble is that so many I 
of those who try for jobs are, to 
all intents and purposes of in- 
sufficient calibre to meet its 
requirements. 

One area in which It is 
acknowledged that improve- 
ments could be made is job 
mobility. At present there is a 
fairly rigid career ladder in 
some specialist areas, and it is 
difficult to spend a few years 
within Government service, 
leave it and then return again. 
But it i n hoped that eventually 
a scheme can be introduced to 
make job interchange between 
the Civil Service and industry 
or private practice much easier. 
Greater integration between the 
two sectors could prove to be 
an important factor in making 
specialist work with tbe Civil 
Service more attractive. 


When water can aid teeth 
but make watercress wilt 




insurance staff jobs 


Managers seek rewards 


“ WE NEVER know the worth 
of water ill! the well is dry ” 
observed the 18th - century 

writer. John Kelly, some six 
years before the last really 
great drought that afflicted 
Britain in 1727. thus displaying 
greater ability as a prophet than 
as a journalist. But it is un- 
likely that the very expensive 
four-page broadsheets of the 
period concerned themselves 
too mucb about a domestic 
crisis regarded by some, no 
doubt, as a just retribution by 
the Almighty for the sins of 
tbe South Sea Bubble bang 
which had caused a financial 
mess comparable to the one that 
is ever with us. 

In any case, there were no 
hosepipes nor helicopters to spy 
on the wicked watering their 
herbs and hygiene was an un- 
known word even to those 
capable of reading. Although 
our 1976 drought is far more 
serious because of our sophisti- 
cated use and abuse of water, 
no major medical problems 
have occurred as yet unless one 
accepts the " one" case of Weil’s 
disease ” reported as being 
significant In fact, as the 
disease which produces 
jaundice is spread by rats, one 
might expect heavy rain flood- 
ing sewers to be more 
dangerous than drought. Indeed 
the only reference to water and 
health in the country at the 
moment can concern the old 
and mordant question of fluori- 
dation. 
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... he now uses neat whisky. 




. •. fY NICHOLAS LESLIE 

' - \SPECtS FOR employment 
v^.^/'N^he insiirance industry have 
■tjved- \ following heavy 

of workforces in 1974- 

according to the latest 
ey published by Lloyd 
" "^.Ttitive. The vacancy level is 

Siontly 25 per cent higher 

in January, and 20 per 
’ . of these could be fined by 

jl leavers. Prospects, for 
nates, however, remain 
\ -j ed. 

- *i --A — . . 

w . e survey, covering 83 

~ ranee companies and 

’.ers, also contents on the 
Vidal prospects of various 
;utive levels. Under the new 
? benefits and pay. limit an' 
*utive -on £4,000 a : year can- 
art a net increase of 6.2 per 
For those on £6,000, 


£10,000 plus car and £15,000 plus 
car, the respective net increases 
are likely to be around 4.8 per 
cent., 3.5 per cent, and 2 JS per 
cent., which means that under 
likely inflation rates of at least 
10 per . cent. they, will again 
suffer a fall irr real income. 

Another factor to emerge is 
the trend away from direct loans 
at benelicial interest rates to 
assist house purchase by staff. 
Only eight of the 83 organisa- 
tions now allow bouse purchase 
loans at 5 per cent, .interest or 
less, while a further six com- 
panies and one broker favoured 
tiered rates, such as 3J per cent, 
on the first £7.000 and 71 per 
cent on' the balance. -A greater 
number of companies prefer to 
subsidise interest once a 


mortgage has been obtained hy 
the employee. There were 14 
such organisation* operating the 
scheme, with 12 of them enabl- 
ing the employee to pay interest 
of 5 per cent or less. 

Several participants in the 
survey are anticipating an in- 
crease in labour turnover among 
senior staff as a result of the 
pay limit — the proportion of 
employees seeking a move for 
predominantly financial reasons 
increased in the past year from 
23 to 30 per cent., which is 
higher than any period since 
1972. 

Nt'ttlb Insurance Personnel 
Survey. Lloyd Executive, .50-51 
High Halbom, London, £38 to 
non-participants. 


GREATER FINANCIAL reward 
rather than increased responsi- 
bility was the principal objec- 
tive of a majority of executives 
actively seeking new jobs in the 
first half of this year, according 
to a survey published by execu- 
tive search consultants. Kom- 
Kerry Dickinson. 

High pay 

The survey, covering 366 
executives and embracing posi- 
tions from managing directors 
downwards, revealed that 51.6 
per cent, were looking for a 
new position for increased pay, 
while 12.8 per cent, had been 
made redundant. It also showed 
that more people wished to 
return to the U.K. from over- 


seas than were either willing to 
be relocated only overseas or 
in the U.K. or abroad. 

Of 284 executives seeking a 
move. 19.7 per cent, were in 
industrial products, 14.4 per 
cent, in electronics and 11.2 
per cent in food and drugs, the 
remainder being in a wide 
range of activity from chemicals 
to construction. 

Salary differentials among 
senior managers were con- 
sidered to be .insubstantial. Of 
199 surveyed, 155 were 
managers with average pay of 
£8.170, 54 directors with ■ 

average pay of £10,170 and 34 
managing directors with 
average salary of £12.500. 


Opposition 


Those who advocate compul- 
sory' addition of the chemical 
to drinking water appear to be 
winning the battle over the 
fierce opposition of those who 
rage against what they regard 
as dangerous tampering with 
Nature, as well as individual 
liberty. The “ pros,” however, 
consider that if the substance 
reduces the incidence of dental 
caries in young children, nothing 
else matters. 

I take no sides, although I 
noted with interest a recent 
account about experiments in 
Liverpool which appear to sug- 
gest that watercress does any- 
thing but flourish in water to 
which sodium flouride has been 
added. Furthermore. 1 have a 
notion that the banning of iced 
lollies and adamantine sweets 


might well prove more effective 
and a great deal cheaper. 

More important still I feel 
that, for the present, any money 
that we can borrow would be 
spent more prudently in the con- 
struction of reservoirs and de- 
salination plants to ensure that 
we may have sufficient safe 
water to drink, Tather than ex- 
perimenting with additives. 

However, if some means could 
be found for the improvement 
m teeth of all ages. I would 
be very happy. Although I am 
no dentist. £ am chronically 
aware of the disturbance to the 
general health resulting from 
neglected teeth. Rotting teeth 
can be more than just painful: 
they can excite strange aches 
and pains in joints and cause 
needless malaise. It is most sur- 
prising to find how many highly 
paid executives neglect the very 
alpha of their digestive tracts 
while willing to spend large 
sums cosseting the rest of the 
alimentary alphabet. 

A typical example was an 
overactive senior executive who 
came to me in great panic and 
announced that he had had a 
heart attack. True he had severe 
pain in the left side of his chest 
which, even though not at all 
like that due to a “ coronary,” 
demanded investigation. 

Having excluded the possi- 
bility. I examined his mouth, a 
gloomy cavern empty save for 
four scattered tooth stumps. As 


they did not meet each other 
even remotely, it was evident i 
that their owner could not 
chew. Thus he bolted his food 
in large lumps which meant that 
quantities of air were also car- 
ried down to his unhappy 
stomach which then became a 
painful balloon. So soon as the 
man was persuaded that 
dentures would not damage his 
beauty, he stopped swallowing 
air and suffered no mote 
“ heart attacks.” 

Daily brushing 

Regular visits to the dentist 
are essential, fluoride or no 
fluoride, and daily brushing of 
the teeth in the approved 
manner is equally important for 
civilised man wbo exists largely 
on mushy food. 

So what if there is no water 
left for cleaning your teeth? 
Well, I know one man who tells 
his wife that, from pure patriot- 
ism, he now uses neat whisky — 
and she loyally believes him. 
Now, if that good broker studied 
his Bible as avidly as he does 
the stocks and shares, he could 
have added outrageous piety'to 
his unlikely claim by quoting 
from 1: Timothy 5:23 whereat 
says: “Drink no longer water, 
but use a little wine for thy 
stomach's sake and their often 
infirmities ” — although he would 
be as puzzled as am I as to the 
meaning of the last three words. 


OMPANY NOTICES 


LEGAL NOTICES 






TANGANYIKA CONCESSIONS LIMITED 
■ Notice to holders of Stock Warrants to Bearer 
" Cancellation of 900,000 Ordinary Stock -Units 

jl nu announced In Bit press on S9th Jnlvl 976. that the Board of 
panyTka Holrflng* ilnvesonentsi Limited i liniestmenp I. a whal »-o wnrt 
-.Iktfarv M Tanganyika Holding* Limlicd. ItwsM a wholly- owned subsidl iff j 
ganyffca Coocenlons. Limned (the "Company I and Elbar 
Ibar .’T had agreed .terms tor the proposed acquisition Investments ot tfie 
.746. Ordinary Shares of.Eltar not already owned bv the J^wnyikaQw- 
loo* group at a c»«i price of 20Sp per Ordinary Share to be &T 

of a Scheme of Arrangement (the "scheme"* under cecHon 206 ol the 
(panics Act. 1948.- 

‘ . The Elbar group owns 900.000 Ordinary Stock Units of 50p each (3.2 
--cenO In tb* Company. 

' In the erent of Hhar becoming a wholly-owned subsidiary of the Company 
• not -possible undo- English law tor ft to remain a member of the Company 
It bas therefore been made a condition of the Scheme proposals that the 
OTO Stock- Units should be cancelled bv means ol a reduction or tne 
pany'i share capital. 

Notice ol an. Extraordinary General Meeting of the Company In this 
action Is given ,be)aw. 

Documents containing full information of the proposed rodudBw of capital 
Schemed Arrangement mar bo obtained on application to the Registered 
- I M the. Company, 6 John Street. London. WC1 N 2ES. 

NOTICE 15 HEREBY GIVEN that an Extraordinary General Meeting of 
. aSSr concesN Sm? Limmd will he held at the Head Office « th. ‘Company. 

mas international Trust Building. Bank Lane. Nawau. .Bahamas. on Monday. 

. September 1976 at n .05 am. for so soon thereafter «s the receding 
ate Meeting of Redeemable Preference Shareholders shall haro (wen 
tided or adiourncd) for the purpose of consideri ng am l. it thought 
-the following Resolution which will be proposed as a SPECIAL 
U-UTlONi — 

RESOLUTION 

"THAT the capital of the Company be reduced 'dl^ihjd 

. Wo 1.B47.7SO lullv paid Redeemable PreleeenceSharcs of 80 p each. 

£6.585.936 Ordinary Stocfc_3.l3a4!SO onlswed Ordinary Shares of SOP 

■ each and 458.0 OQ unissued Shares of BOP £ 1 1 1 2°.£® 0 «5LT2!IL 

IM the whole, of the capital paid open the £450.000 Or* n»rv Stock bene- 
talally owned by Elbar Industrial Limited and certain of fts 

Mb *1 diaries, and by conceding and extinguishing such Stock, and upon the 
.■-ongoing reduction of capital takwio eftort the eanrti il be increased ts > tts 
1 oresent amount by the creation of 900.000 Ordinary Shares of SOp eacn. 

V . By Order of the Board. 

BAHAMAS INTERNATIONAL TRUST COMPANY LIMITED. 

Secretaries. 

to. Bahamas. ZOth August 1976. 

Cr - - 

Holders of the Company's Redeem* Ble Preference Sham are entitled lo 
. l and vote at this Meeting. 

A number of ifte Company who Is entitled to attend and vote may aopolnt 
«V. or proxies to attend and note Instead of him and any such proxy need 
. -e a. member of the Company. 

' Holders of Stock Warrants to Dearer who wish to °J- ,JJ*I®S r ?*eS55SL 

•e Meeting may obtain 1ro«n the Reeigtered Dtfice of the Company a form 
rtibcate to be signed by an Authorised Depositary stating that the Stock 
IMS are deposited with tnem and the form when signed must b * i lodged 
» Company's Registered OOtte not later than 11. DS a.m. on 17th Septembor 

e orms of Proxy must be received at the Company’s Head Otiice. Ba^m** ; 
labaoal Trust Building. P a. Bex N 7766. Nassau. -Bahamas, not later inan 
on IBth September 1976. 

Che Company nas. however, arranged for Its United Kingdom ' 

■ vorl. Benson Limited to accent proxies at The Lawn. Soeen. NewDurv. 

. sire, provided that they are lodged with the Registrars not lafer man 

. on 13th September 1976. 


*■' NOTICE OF RATE OF INTEREST 

ELECTRICITY SUPPLY COMMISSION 
(South Africa) 

' Guaranteed Moating Rate Notes Due 1982” 

In accordance wlrh the. provisions of the Fiscal Agency AgrBe- 
: between Electricity Supply Commission and Citibank* NA„ 
1 Agent, dated as of August 15th, 1974. notice Is hereby given 
! the Rate of interest on coupon No. 5 dated February 15th,. 

shall be *6\%. Interest payable shall be computed on the 
.1 number of days elapsed (183) divided by 360. 

.By: Citibank. N.A. 
as Fiscal Agent 

:st 23rd. 1976 


GESTETNER 

end shareholders will -receive 7% interim dividend on 6th 
'mber.1976. Capita] shires. .will be despatched on or before 
.September to holders of Capital shares:. registered on 6tK- 

'st • ” 


. 

ORD. CAP,' 

’A' ORD. CAP. 

) on an average price of 

nsp 

7 ; i75p 

- ich share- held holders' .will Teceive 

.01538S 

- .013385 


CHILEAN EXTERNAL LONG TERM 11 1 

not^ E HSb^™ 28 ,h« .! THE GREAT NORTHERN 

as n irtwr-at t telegraph company 

Mr. Keith Francis Cruft Baker. u( the i ■ luircn 

»rm ol John Venn 6 Sons. Notary Public.! wroiici/ 

when the lolloping bonds were drawn ^ 

far redemption ai pw on 1st September ri ncorpo rated under the Laws of 

1976. Irom widen Mte all interest ineroon Denmark i 

The Great Northern Telegraph Com- 
2 BONDS OF £1.000 NOMINAL piny Limited i" the Company-'} 

CAPITAL EACH announces the Issue by way of caoitall- 

N umbers; Milan at reserves of share capital ol 

77 145 the Company haring a nominal value of 

D.Kr. 28.6004)00 i£l .600.000 at the 
15 BONDS Of £500 NOMINAL special exchange rate ol D.Kr. 16=£1 

CAPITAL EACH txtd lor the Company's share capital 

c _, _ Nomoeri. by it5 Articles of Association) and that 

f If 512 See ,£?2 all existing Share Certificates are being 
sns? inn ,SSs 858 1019 tailed In lor cancellation and reolace- 

1026 1027 1192 ment. Following tfi/s capitalisation 

130 ^PiTaL^cJ? 0 ” 1 ^ JETS) Tdo!bOT.OOO 

Nl£be£? C tfiS.600.000!. 

1515 1519 1526 

1576 1650 1705 

1747 1757 1760 

J MM 2556 *721 

2777 27T8 2779 

2 BOO 2601 2805 

2819 2b25 2915 

5556 3585 3511 

3941 4019 4122 

4779 49G7 5122 

57 SB 6139 6356 

B«54 6460 6527 

6544 6549 6554 

6562 6566 6577 

6590 6596 6601 

6612 6613 6618 

. 6905 7006 7081 

.7441 7443 7461 

7650 7678 7750 

7770 7 845 7865 

8028 8169 0188 

8207 
8376 

9784 10040 10077 10098 10236 11 Company direct sr Its Head Office. 28. 

10239 10435 11092 11122 11171 '1 KanocDS Nytorv. DK-1016 Copenhagen 

145 Bonds amounting to £2 7.500 |l k.. Denmark, 
nominal capital. 1 

Witness: K. F. C. Baknr. Notary Publi:. II _ 

Each of me above bonds when presented 
at the office ol N. m. Rothschild & Sons 
Limited tor redemption must bear tne 

coupon dated ?St MlTCh 1977. and dll rikiADiAN MOftTH ATLANTIC 

subsoouent coupons, otbonuiae the. a mount CANADIAN h«gTH Atlantic 

ol the missing coupons will be deducted wotkwund fwxiwwi sunmnnu 

from the principal to be repaid : — 

The usual Intanial of four dear dare NOTICE TO SHIPPERS 

wlH be reouli-ed for examination. 


Mo. M2.VK r,f 1976 

I in The HIGH CO CUT OF JUSTICE 
Chancery D rvi«ian Companies Court. In 


No. MKI6S5 of 1976 

In the HIGH COUBT OF JUSTICE 


NO. 0ft!5JS Of 1B7B | 

in the HIGH COURT OF JUSTICE; 


NO. 092564 of 1976 

Id the HIGH COURT OF JUSTICE 


| : P"i"nn for the Wim.hns up of the above- NOTICE !« HEREBY GIVEN. Hint a Petidon for the' WlndiiiF up nr (he above- ulna,,.,. „„ .i .k. a hn,„ 

; named Company hr the High Court nf Petition for the Wmduu; op of the above- named Cotapatiy by >h*- Hudi Conn, or iw U Ihp UP H?Jhr.«iMnf 

. Jusncn w aa on the ah h day of July 1976 named Company by the Hiah Court of Justice was on Urn =7th day ol July i„k- 

prewtired to the said Court by XTR \ Justice was on the into day of Auni^t 19T6. preaented to the ■-aW Court by lvas 1 ^! l n , t ,w" s , JJf , 1 _ J ■ 


NOTICE 15 HEREBY GIVEN. Ihat a 


Tk _ T_c i. r I ' — - - 1 »I .UB ii-i» rinn.ru . mui IAIN. I PI auaui? was on in" _<in u»y ui ouu ...... _ ..... ^ ,, ... 

Pin\^ ‘united' I s ^Si J ^coiSaS?"! orweiped io the said Court by XTR\ Justice was cm the l«th day of Aomin 19T6. presented to the said Court by i? ih^x-iw ^ sumipi J : re 

”n^neS tte l=sui by way rt ”o?ill^ I '^.K. LEASING! LIMITED whtBC 1976 fmcBjaled to the said Court by . R1TTALL WINDOWS LIMITED whose j" 7 ®' t CO 

sai ion ol reserves of share capital ol I registered oIBce Is sttuaie at North w. W. HALL LIMITED whose registered reulnered office Is slniaie at Manor 

the Company haring a nominal value of I House, Onsar Road. Bremwood. Essex. ofEm Is slruaie at Elsar Road. Readfng, Works. Braintree. Essex. Manufacturers is siiuaie ui. niaatMree 

TraHcr Rental Aroois. and that tbe said Builders Merchants, and that the said of Metal Window Frames, and that the «ih 

bSSd to^thJ^mrnun^s share uoitai rc * J,ioB Is directed to be heart before Petition is directed to be heard before said Petition is directed id be heart Sffjfi! 1 ? 

, ftrtk ”-5 owS^ u tlonja irt ttl« ^' on rt stating at tbe Royal Couns of ihc Court tutting ai tbe Royal Courts, ol helore the Court wrung at the Royal ^ IS- 

■rr existing Share Certificates are hung Justice. Strand. London, V CIA 2LL on Justice. Strand. London. 1VC2A ZLL on Courts of Justice. Strand. Loodoo. WC2A I wSa C «i 

called In lor cancellation and replace- ihc Ulh day Ol October 1976. and any the llth day of October. 1976. and any 2LL on the 4th day of October 1975, and 

menu Following this upiaiisation creditor or contributory of the said creditor or ooDtribuuvr of the ‘aid Coin- any crediior or eonlnbiiiory or the said 

Company 6 wuTSe ioobm ooo Cotopany desirous to support or oppose poor dearouB to support or oppose the Company dltfUrou- io support or oppose ‘ m"«i 

Sssoooooi ** D K 100 - a00,000 ihe maMnc of aa Order on ihc said Peti- I making of au Order on ibe said PetlDon ihe making of an Order on the said nfj, r ff^t. ” 

' non may appear at ihe time of heating. | may appear ar the lime of hearing. In Petition may appear ai Ihc time or ! mafcm “ ^ 

io pf-raon or by his counsel, for Thai 'person or by hi-, counsel, for that pur- hearing, in person or to- bis counsel, tor | ' a, fcI ? “t. 


..Ih J mmir. loimS 1 10 P , ■ ^^OJ, 07 “7 his counsel, for mm ' peinoo or by hi-, counsel, for that pur- bearing, in person or to- bis counsel, tor I JiV-™' ™ hJ hl * ™ 

D Kr 720?£4O» fVeire 10 Stairs Sr • vmw and a copy of the Petition vlff i po.se: and a cony 01 the Pcirton win f* j lhai purpose: anil a copy or rhe Petition " h / “'l. ”, ^.1 

D.Kr'. 180 i£iO» lanu so* in oreportion he furnlslwd by ihe undersigned to any j mrnuJjt-d by the under »i cued io anv | will t«! nmushed bv the undersigned iu I P“ 4 ^.' J?® “ ll * 

lor any lower number nf sharc-i or tor .-reditu r or coninbuiory of the laid Com- <r«fj|n- or mntritoilory - of th" -aid Coni- 1 any creditor or cnurtbiilory qf ihc raid . „ J., J, f u ‘ , m 

every shire ol D.Kr. 1900 itlOOi held nanv renulrtna sueh mpy mi pavmeui of ; pansr rcqoifna rtKh iopv on purmcni 1 ■ :ni >pany requiring mch lop; - on pay- ' „ w . , - n " lr, hutnry or ihc said Cto n - 
Ov them. , ihc regulaied chaivo for the same. .of uit resnlJierf inarii* /or the seme. : noil of the regulated charge for th.. “'? w on paymcni. of 


every shire oi D.Kr. 1900 if.100) held 
Or them. 

Authorised Depositaries cm obtain 
between 10.00 a.m. and 2 00 i.Ri. on 
woeUUvs (exdua.ng Saturdays and the 
Bank Holiday) from Hambros Bank 
Limited. The Slock .Office Counter. 4fh 
Floor, 41. Blshopsgate London. EC2P 
2AA. temporary composite certificate, 
for the existing shares and the new 


RRABY Sc WALLER, 

S..1. Hind Court. 

Fleet Suw r 

London. FT4A 3DS. 

■ RcP FTTH' , 

• Solicitors lor the FMUiowr 1 

N<*TE — Any perynn who intendg w 


RR-tEV i V.AI.LER. 

■J Iiin-1 I'ouri. 

Fleet '.trrrt. 

LnnUoli. El.'tk 7>DS 

•Pef. FTTH i 

Solicitors fur ihc Pemumer. 


UFA BY & WALLER, 

ITind Court. 

Fleet Street. 

London f'MA JDS 
■ Rd: F TTH i 
S olicitors for ihe Pi-ntioner. 


; ihe regulated i-liargc for ihi came, 
BBAHV * '.VALLE It. ' 

•2 3 . Htnrl ' tour l . 

Floe i Sn». » i. 

Lundun. EC4A JDS 
i Ref: F TTHi 
.solicitors for the Pi-iiinwr. 


I shares tram 1st Scow mber. 1976 unUI app- ar on Ihe beanng of ihe iTald Pi-fi- , *,OTE — An;' ocrvin vho ntendr to I NOTE.— .\njr person who mlends in 1 NOTE. — Anv m-rson vrtio intends - to 

! =i?£o oftoei arr^ojr ''non must serve on. or wnd by pon to. , apo-ar no ihr hr^nna nr i?w said F-mlon ( appear op ihe hcannc of rhe smd Petition ( apn-.-ar on Ihc hcJrtnc »r ihL nsid Pennon 

• menu and Iherelaied L^t«>TiimtFarm ‘the ahnve-nameil nmi.-e in writing of his must -ene un i.r se-.4 to pn,| io. ihe must serve on. or send b' post lo. lh-> I inu*i eCT'»- on. «.r send hy po;l to. tbs 


menu and Ihe related Lodgement Form 
; Irom today until the latter date. 

Shareholders falling id apply by 29tn 
8795 9224 9352 9450 October. 1976 wilt have to contitt the 

10040 10077 10098 1023S J Company direct ir Us Head Once. 28. 

10435 1 1082 11122 itiTi 1 Kangens Nytorv. DK-1016 Copenhagen 

lords amounting to £2 7.500 j k_. Denmark. 


CANADIAN NORTH ATLANTIC. 


, mienilon so to do. TV notice must stale above-named mitnre m writing of his J ubose-nanicd nonce in wnnog of his above-named ucticc in writing of -his 
■, ih*‘ name and address nf ihe person, or. | intentlnn w'i to it>i Th- nrmve rioki Male J intcnilnn so in do. The nmicc must stale intention mj in dn. The nance must stair 
Ilf a firm the name and address rtf Ihe i ihc name and addrv- m Ihe person, or. • Hu name and addrci:'- of tile person, or. Ihe name and addre.-; or ihe person, nr. 

: firm xud must be signed by ihe person . if a firm ihe nm.w and address of ihe j if a firm the name and addrci of ihe H a firm ihe name and address' nf the 

or firm, nr his or fheir solicitor uf any* linn and must to- signed by ihe person finn and must be signed hy ihe person firm and must hi- signed by the person 

I and tons! be served, or. if periled, mum | ur firm, or his or ibetr solicitor ilf any' i «r firm, or his or (heir solu-ifor nf anyi or finn. or his .m iheir solicitor ■ ir anv. 

be seoi by pom In suffleirni time to ; and must I* .crud, or. if pn-tod. must I and inuii be served, nr. if posted, niosi and mum be -erred, or. if posted, mum 

reach the abnec-named nor laier than fnnr . be seni by pnsi in ■■tifflcicnt rime ro reach [ Lx* sent by posi In mifficieni lime io reach j ht sent by uost in MiHicieni time io reach 

n'cleclr in ■ the afternoon of the 8th day | Ihe abut^named ooi laiw than 4 n vlortc ihe above-named not later tftau 4 o'clnrit ihe alxn-e-named not later than 1 o'clock 

| or October 1S76. [ in ihc aftenioun uf the Kih day of October in ihc afternoon of ihe 1st day of October In the afternoon of Ihe Jsi day of October 

I lftTfi. I 1676. \ IB78. 


CHILEAN 6"i LOAN 1929 
NOTICE 15 HER16Y GIVEN that x 
Drawing of Bonds ol the above loan took 
oUce- on 10th August 7 978 attended by 
Mr. Kolth Francis Croft H*ier. of the 
firm ol John Venn & Sons. Notary Public. 


NOTICE TO SHIPPERS 
TRAFFIC TO CANADA 


TERMINAL SERVICE CHARGES IN 
CANADA 


NO. M26W of MTS 1 

In the HIGH COURT OF JUSTICE I 
Chancerv Division Companies Court. In 
the Matter of D_A. PACKING LIMITED 
and in Ihe Matter or The Companies Am- 
194S. 

DTICE IS HEREBY GIVEN, that a 


BANKING APPOINTMENTS 


firm pi John Venn & Sons. Notary Public, j Consequent upon an announced in- 1 «'Tl Cr. to tu.Kg.tsv umi * 

when the following bonds were drawn for esme in n.H.B. wharfage r ha rues to Ppiition for Ihe Wind ion up Ol the above- 
redemctlon at oar on- 1st Seatember 1976. become eflecilve as Oi September 1st. named Company by the High Court of 
from which date all interest thereon will 197G me in nor lines ol the above } j„ slltv was 0 B tbe 2nd day of August 

*****'■— 5S^"the h termiMr i sereire eU S?»roo* r m M76. prcseuied to ihe RaM Court by 

• ■nunc' OF £1 OOO NOMINAL cSSd. S ttaftc from !”e U.K. and MR WILLIAM BURNETT i COMPANY 

a BONDS OF £1.000 ^KjMtNAL ar e hereby advised ihai. elleetivc , TIMBER) LIMITED whose registered 

. . NiwrteST « Of 15th Seotomher 1976. these | S nUuatc gt Nelson Rouse. Sopers 

.292 360 4S9 477 482 barges ^ " ‘eMCAiner^Ane? pJre.^ °2.D0 m? R ‘ ,sd - Cuffley. Hans- Timber ImporterB. 

_ NOND& of £500 NOMINAL container *•" excess ot SO 1 ft. in length, and ihat Ibc said I Petitiop ts directed to 

8 BONDS of £500 nominal The eWeQ of these increase* will be be heard before the Court sitting ai the 

Numbers; toat. with eftect from September I5ib. Royal Courw of Justice. Strand. London. 

885 901 965 1002 1009 1 the, termi nal., snre lco charges In Canada Vl vj_x 2LL on the Ulh day of October 

1151 1363 1439 HourTtihoSi?^ olor-to-hiH.se witic lfW. and any creditor or wminbuuiryof 

inn BONDS OF £100 NOMINAL Containers 20 ft. in length Dlrs. 71.50 ] the said Company .desirous lo suppori 

IDS “ £r- 1 TAL EAC H Per container „ : or oppose Ihe making nf an Order on 

Numbers; Con tamers in excess ol 20 tt. in length |he -SJ1 d Petition may appear ai the time 

1601 1740 2059 2272 2422 h ^ wharfage charges ' or hcanne. In pereoo or by bis counsel, 

loll 31 S 3204 3250 a ?49 wiii^iso ' ehect House- lo-oier and "ier-to- j for rhai purpose; and a copy of the 

Pis Pit ss: -vs s 5 s s?t 

fes m |S3 K IIS ^^.^'Se-reW^fS: 

g|| Hi |Pi 11^ ss ^ iEmt * « AUA 

7587 7723 7732 . 7804 7823 M CANAD1 AN^ATLA'l^flC 1 FREIGHT London. EC4A 3DS 

55S ggg SECRETARIAT LTD. ir uf FTTH, 

tone 9013 9015 io"8 9139 _ u„,ih S^Tetartes. So lictiora for Ihe Mi rjoner. 

|?2a 9297 9299 9S37 9354 Cu r^ n ^3 t3°i os NOTE —Any person who intends to 

9488 9540 95*4 9566 95 ?7 iota jppi-ar nn ihe liearinc or the jjud pvtinm 

iqob! ill?? 107 M *"““*■ - ! -nusr «en* qn. or send hy post io. ihe 

10737 !an! 18809 -10856 1 0867 1 1 nltoUMiAbied pocec tn wnnng or bis 

10476 10927 ilOBi I mirtiilon mi to do. Tbe notice must state 

• ill Bonds ' amounting to £18.800 HOME- BREWEAV COMPANY LIMITED " - 


J( atlian Wren ' 

1 a ‘ ♦ dealing exclusiyelv.witn 

Hail kin” Appointments the banking profession.. ; 


5244 5352 

- 97SB 5800 

59S5 6060 

6*20 6569 

6667 6762 

-7415 7*17 

7587 7723 

7836 790* 

8264 8674 

9006 9013 

9140 9297 

9486 9540 

9741 9797 


M “lihoSsi^- olnr-to-house trxfic 197S. aad any creditor or cwiiribuuiryof 
Containers 20 ft. in length Dlrs. 71.80] the said Company, detirous lo support 
per container ; nr oppose ihe making nf an Ordw on 

S prta mere to 20 tt. In length. |lte Petition mas' appear ai Ihe time 

n/" N H 2 ^ ^iSeaaed* whStage charges '“I - hcanne. In person or by bis couaseJ. 
!ii n Siso"eifect house- to-oier end oier-to- ; for that purpose; and a copy of rbe 


■amshioliiie*. nn payment of ihe regulated charge for 

'Atlantic Container Line Ltd- Manchester mu nine 

lers Ltd. Canadian Paeiiic Sicamsfiios BRABY & WALLER. 

a- Golden Cross Lakes Line. Joint 

unb-rshto. Dan Crnitgtoei-line Comoany 

da Hapan-LHird. AG. Ernst Ruas f 1 - ! 

CANADIAN ATLAWT1C FREIGHT Lilddon. EC4A 3DS 

SECRETARIAT LTD. iltvf- F.TTHi 

. __, 1J socretarles. Solicitors for the Petition rr. 

Ltotrsod L1*1DS NOTE— Any person who intends to 

..... |.;s appi-ar nn me bearing or ihe uud Pennon 

■— ' - ! oiusi serie on. or send by post co. ihe 

— - -- — I nb*>i uHihnied notice in wnnng or bis 

[ iniemion mi Io do. Tbe nofict' must stale 

_ Ihi- name and address of ihe person, or. 


CREDIT ANALYST to £4,500 

American bank ceefcs a credit analyst aged around 2! 
years with one or two years’ previous trod it analysis 
experience preferably gained with an international 
bank. A university degree or professional qualification 
would be a definite advantage. 


CHARGED SECURITIES 


to £3,600 


A private bank seeks an experienced charged secu- 
rities officer aged 23-. Applicant* preferably with 
A. 1.6. or m part will be seif -motivated and prepared 
ta make a genuine contribution to die expansion of 
the bank's activity in this field. 


REPRESENTATIVES to £4.500 

Nationwide Finance House requites experienced in. 
daitrial finance representative* aged between 25 and 
35 year* for their Lcicettcr and Birmingham offices. 
Good starting salaries will be offered according co 
experience, together with excellent fringe benefits 
and early promotion prospects. Candidates lacking 
other locations are invited to apply for possible 
future vacancies. 

YOUNG BANKERS to £3,000 

We can currently offer a wide choiee of Cry banking 
appointments in the £2.0DQ/£3.000 salary range. 
These will be of interest to men and women in their 
early 20’s with secretarial, specialist or general 
experience. 


Please telephone or write to Leslie Squires 


J on at h a n \y rvuS <&: Co LVd. 15F i s h$ tr ee t Hi] L L.o nd drv EG Jfi 6®!^;-' 01 r62 r r50 5 1- 


ENTERTAINMENT GUIDE— Cent. 


CINEMAS 


<AXI DRIVER OCJ. Sen. progs, dlv. 1.30. 
5-4§- 8.15, F.T. shows Mon. -Suns. Inc 


[nommal capital. M - [if a firm Ihe name and address of the tINEMAS driver <xj sen prog. nU 130 

I - l th/ , ab^^ K taiid I * 0l when P ^5-*'- S-'«»i PREFERENCE SHARES firm and must be sutned by tbe person A J£ 1 ? B61 ' 5-l|' 8.15. B F.^ t, ilnhSs P Mon. 1 -Sum.'lnc' 

wlS l, «°M» h otnce of N?m: RMhShlld 4 NOTICE IS- -HEREBY GIVEN that the or finn. or hlfi or their Solicitor iff anyi ? fp ~!^cttnxkwt SE io?Kv B SS¥.^| L 5v.. g-OS. 5.20. 8 JO All seat* mav be 

coupon dated in iwWbotti davs be wnt by post in sortefent rime 10 reach 2 ALL THE presidents men iaai. odcon. Leicester square. 930 6111 . 

subsequent coupons, aUscrwslse rnrtlliT-rr^fn nrtrr^hsr' the above-named not later tout 4 o'clock wx. end Sun. 2.oq. 5.15. 8.20. marrV and Walter GO to NEW 

s w be^!ipS?- i dBdM “ e- *»* Sl . ^ ^ is8« ^ ««■ 1210 2 - ss - 

T»i. U«™i interval of fbr'r dw d»W ending. 50th September. 1976. 1K6. THE ME55AGE fAi. Sep. Peris. Sun. to — - 


OpfON ■ .Hay mark et. 930 2738.2T71 . I SCENE 1. Cant. Peiffi Dlv. 12 10. Late 


TTie usual totereal of fN' dear days ending. 50th September. 1976. 
will b* required for examination. : - By Order of the Board. 

New Court. R. H. nugent. 

St. Swtthlpr* tano. Secretary. 

London tcap 4 DU. The Brewery. 

Urd August 197B. 


Show Fr*. ana Sat. 11. SE. Redlord- 
Hoffmann ALL THE PRESIDENT'S MEN 
•AA' Proas 12 30 2. 55. S.55. 8. 55. 

Late Show Frl and Sat. 11.55. 

SCENE 2. Court. Perfs. Dlv. 12.50. Late 
^how_Frl. & Sat. 10.55. FREES I e AND 
THE BEAN 1X7. 12.50. 4.50. BAS. ENTER 
THE DRAGON iXv 3.00. 6.55. Late Show 
Frl. and Sat. 10.55. 


Davbrook. 

Nutting htm NG5 6BU. 
20th August. 1976. 


Pri. 3.0 and 7.15. 5at_ 12.25. 4.10 and ODEON MARBLE ARCH i723 201 1. '2 1. S SS N l^i SST L t l ? e ?i? IH8S! 

7-S5. i Circle Bookable for Evening Perfs-» AT TOE EARTH'S CORE fAi. Seo. progs. ft 1 .- -l 11 K .****. ““ 

URZON. Cu-^-ir^tTwi - ™. Sfe BlSiS 0 - 6 00 A,J ,B ' tS Jjjp’s/o -B^VshV .30 


ART GALLERIES -™ 6 Mt5SAOe ia> *Arai«c 49 Dlal 09 uei • — * bc b °? fcea : 5 eS 1 ^ i'eSfs'i ■ l z i 5 Lie ,¥ rw 

film daily at 2.30 and 7.0. Fully air PLAZA 1 art! 2. Regent St SWI. 457 n 'Ai Pro9S 13.55 

conditioned . 12M. Sep. nerts. Aif seals bookabie lor] ivlfl 62 * 1 9 ' 05 L “ Show Fr '- 5at ' 

, .... , P4RKIH GALLERY. 11. Motcomb Street. EMPIRE. Le^Mtor Sa-jarb. 437 1 234. All toot !«&.>. No^Ionc 1 ’bookings. 7 °' m ' ; — i.,' ' ~ — P'' ~ 

-MONO CONTAINERS LIMITED S.W.K 235 8144. Sommef Exhibition seats may be bo*ed at tne box office 1 THE MESSAGE lA'. Pens. Dally . W t * r . n 53l 6,10 Lwcester fiauarc. 

_T .nc iudm g British Painters in .the ... 12.30. 4.00. 7.30. Late snow Sat. 11 . 15 . I i ChZf,-.r,L-„n ir ivec u*. 

‘ NOTICE IS HEREBY GIVEN that the ! Mediterranean. peri/p^ ^ Z.So’ tool book- L IV^M 4^7 ^ 2^ ffi'd" 2 £ 6*25 'fl.?!. ‘ A ’ 

! transfer books of the Preference Shared ROYAL ACADEMY OF ARTS. THE c.’ito I fl8l¥ 4 ss - 7 5S - : 2, REDFORD HOFFMAN 

[ Ot the Company will be closed Hem Mon- — - iipr 1 MICHELANGELO MADONNA and other topditlompg. irrejrrr-uAm « 1 ,7c. it 1 ’ » 10 T *'- L r KE PRESIDENT'S MEN iAaj. Sen. 

fdav- 13th September 1976 to Thunday. LLUDO Treasures in the Pniate - Rooms. Until 1 PRINCE CHARLES, leic Si 82. IIBI. | -rog*, 3.05 S.OS C. 05 . 

“to seatember 7976. both dates inqtu- Oct. 3 7. Wkdavs. lo-fitninredT uMdavsi. ! Leicester SQUARE THEATRE. 930 5252 J IS? M awi r iB, i T x ^ n p.2? y nto ri ?iH? i J - STANLEY kubrizk R 

sly*, tor di»lnc«d purposes. -—-MMomrororomm Suns. 2-6. Adm. 50p. 1 ? wcs y MMONF tVi. There's Never |MMANUeUE iXi Seo. Dlv tint. • b ARRY LYNDON iA7. RYAN 0 neol. 

Bv Order of the Board. . — — — — — [ Evtr Been A Movie Like U. iep progs. 1 Sur.i 2.45 6 15 9 00 Lie Snow Frl. 1 ltarisa 8CREN5DN. Full-* air- 

| : G. -'E. -N. DUNNING.' EVE. 189 Reoent St. 734 0567. A la carte BEDPEJUi GALLERY. S3rri SUMMER dlv i.». S 30. 8.30. All seats Bible at 1 a °d S*l 11.45 Seals BhMe i ronmtioned. Sen proas 2.30. U ?!30. 

1 Seer*tirv.- or Ati-ln Menu. Throe spectacular Floor I EXHIBITION. Paintings. Drawl nos Scuio- tneatre jr bv boh for ev. Brag. Mcm.-Fn •: — ■ ■ - — - ■ ■ 4 CLiriT EASTWOOD 

f Rco. Office— Malt Houie Fxdn End Road Shows 10.45. 12 45. I 45 and music bf j Sure*. Graphics. Jotv-Auaust. 20. Cork) aid all progs Sal- and Sun. Fully air- [SCENE 1 . 2. 3 . 4. Lric. So. nN a to our S 1.1 IHE OUTLAW JOSEY WALES 1 AA 1 . 
j tswble. .'RuW IP,' Middlesex HA49LY. Johnny Hawkeswertb and Friends. j Street. London. W.l. | conditioned. Last 3 days. j 439 4470. . j Sep. nerts. 2 . 30 . 510 , 8 00. 


St“ENE 4. cont. Perfs. Dly. 7 2.55 Lie shew 


MONO CONTAINERS LIMITED 


r Reo. Otfv 


PARKIN GALLERY. 11. Motcomb Street. EMPIRE. LeiCftfter Sauara. 437 1 234. AH' 
S.W.t. 235 B14C. Sommer Exhibition seats may be booked at tne box office 1 
including British Painters in . the -....Sr JSf' , _ p £. s i .. 

Mediterranean, FAMILY PLOT fAi 

iiitwA, — M — — — = 2 = Sep. pent- proas- daily 2.30 (not bcok- 

B STrMVi s 3 D. 8 30 Fully refrigerated air 
MICHELANQELD MADONNA and other tonditlQniPQ. 

Treasures in the Private -Rooms, until 1 . ■■'rnn.'M Vn.. I 
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THE FINANCIAL TIMES 

fEstabibitett IASS/ 

Incorporating THE FINANCIAL NEWS ■; 
fEiJulMsUal l«Mi 

- Head Office Editorial & Advertisement Offices 

BRACKEN HOUSE. CANNON STREET. LONDON ECtP 4BY 
Telephone Day & Night' 01-248 8000. Telegrams: Fin anti mo. London 
Telex: 886341/2, 883897 

"or Share Index and Business News Summary Ring: 01-246 8026 
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The Financial Times Monday August 23 1976 

The Government may soon launch a third round of talks about ports organisation. John Myles report 

A new cloud obscures 



for the ports 



241 ztt* 


MONDAY. AUGUST 23, 1B76 


A tactical 
campaign 


THERE ARE now just over two started out on the dovish side 
mouths to so until the U.S. There was talk of reducing the 
Presidential elections, but still U.S. commitment to South 
few issues in sight For the Korea and of further cuts in 
Democrats, Mr. Jimmy Carter defence speeding. Since then 
won the nomination hands down however, he has joined the 
— so much so that Mr. Hubert general U.S. move towards the 
Humphrey, who at one stage Right and towards not taking 
thought he could win without tbe Soviet Union on trust. His 
• officially campaigning, was foreign policy advisers have for 
obliged to endorse him even part served previous 

before the Party’s convention Administrations and there is no 
began. For the Republicans, great sign that they have much 
President Ford has succeeded Ranged their thinking now. It 
over Mr. Ronald Reagan, but J oes not ? ere ^ 

only just, and the result was in be * competition between the 
doubt until almost the last « t0 " ho “ do , raost 

minute. At the time of the 5 r iS? , E x S!lE. ““ TfiSP 
Democrats' convention a month 

ago, according to the Gallup i ent J[ ord “ «n Amencan 
wrJ T.* y>, strength and rebuilding self- 

poll Mr Outer led the Prasi- confidence. Again, itmay be 
dent with 62 per cent, of elec- ^ presenta ti on that matters.- 
toral support against the latter’s 
29 per cent. Three weeks later. 
the figures had changed to 56^3 A PP olntmcnts 
per cent., but it was still a mas- President Ford may hope to 
sive majority. rely on his own experience in 

office, and Mr. Carter's lack of 
Tactics it- This presumably is why he 

r\„ fu„ _ has called for the face-to-face 

On the face of it, mid given te!evision debates-® surprising 
poU returns like that, Mr inUiatiTC from aQ 

Carter looks unstoppable Yet PresidenL H e may also have a 
it is the absence of overwhelm- ^ in blamiag a Dem0 . 

mg policy issues which suggests congress for hampering 

that the campaign itself could legislation. And yet, though the 
stUl make a great deal of President s case is not a bad 
difference to the final outcome. one , it must be said that he has 
It is not that there are no issues some odd appointments behind 
to debate and no subjects on him One was his dis missal of 
which people feel strongly, but Dr. Janies Schlesinger at the 
rather that the arguments can Pentagon, arguably the only 
be made either way. There is counterweight in the Adminis- 
no great policy divide between tration to Dr. Kissinger at the 
Mr. Carter and the President State Department, and his pro- 
and no single Issue — like nounced preference for being 
Vietnam in 1968 — to divide surrounded by his “ own guys, 
the country. Another was the appointment 

This goes as much for the last week of Mr. Robert Dole 
economy as for foreign policy, as his presidential running 
President Ford’s economic mate. Mr. Dole adds nothing 
record on paper looks good. As to the Republican ticket either 
he said in his acceptance speech in terms of geographical support 
in Kansas City last week, infia- or political balance. His appoint 
tion when he took over two ment looks like a concession to 
years ago was 12 per cent.; by Mr. Reagan just when such a 
now it has been halved. At the concession was no longer 
same time, the country has necessary, 
moved out of one of its deepest These are not the marks of a 
ever recessions. There may be strong President, nor even of 
room for argument about the a tactically clever one. If it is 
relative priorities given to true that in the absence of 
reducing inflation and reducing strong issues, it is tactics that 
unemployment but there is no will decide the campaign, then 
prima facie case for saying that Mr. Carter still has little to 
under President Ford the worry about The President has 
economy has been mismanaged, some good cards, but a habit 
In foreign policy, Mr. Carter of playing them badly. 

The wrong kind of 
fast expansion 

THE ECONOMIC indicators cult to avoid the alternative 
hardly ever move as expected: thought that there may have 
and this fact itself is hardly been a precautionary or specu- 
news. Buj the pattern oE lativc clement Companies may 
deviation van be interesting and well have preferred to buy ira- 
xive a clue to what is happen- ported goods sooner rather than 
mg. Earlier in the year, the later, either because they feared 
Treasury tended to under- a further rise in world prices or 
estimate the speed of economic a further decline in sterling, or 
recovery and in July, just more probably a bit of both, 
before Mr. Healey's Public This. too. would help to explain 
Expenditure package, it revised why pressure on sterling devel- 
iis forecast upwards. But oped despite a modest pace of 
scarcely had the ink been dry recovery and a continuing rise 
on the more optimistic projec- in unemployment, 
tion when it began to be clear The tempting hut wrong con- 
that there was something of elusion would he to try to take 
a setback to the pace of direct action on import credit, 
recovery in Ihe late spring and The trouble with Import 
early summer. Deposits, quite apart from their 

t> • international complications, is 

Borrowing that they are a one-shot opera- 

The rise in output has turned tion. which would divert atten- 
nut to be modest. On the other tion from the need to keep a 
hand, the current trade gap continuing watch on monetary 
has been disappointingly large expansion. Moreover, unless the 
however much one talks of nil deposits are frozen for many 
rigs and erratic fluctuations, years, the question of repay- 
We now know that the rise in meat will arise at a later stage 
the money supply has been at of recovery when the pressure 
the upper end of the range <>u resources will be greater. The 
implied by Mr. Healey’s fore- real need is for an overall watch 
casts. In the last three months on the growth of the money 
the broadly based measure of supply rather than a particular 
the money supply has risen by part of it 
31 per cent. Some 2 per cent. 

of this took place in July alone Bank ratios 
on a seasonally adjusted basis. The drop in the reserve 
We now know that this expan- ratio of the banks does have 
slon occurred despite an the advantage of imposing a 
" erratically low " central constraint on any excessive 
Government borrowing require- expansion of the money supply 
ment, which was more than generated on the initiative of 
covered by sales of gilt-edged the banks themselves. The real 
and that bank lending actually danger still is that in future 
fell. On the other hand, there months the official borrowing 
has been an exceptionally large requirement will he higher, or 
increase in bank lending to the gilt-edgeri sales less satisfactory, 
private sector in the last three than in July and that the public 
months and m July in par- sector will once more be a force 


ATER this year the Gov- of Manchester Corporation of local autonomy is a powerful IZZI, rilla eM *, t rD nrxn'r* 

eminent looks likely to representatives on its Board. one and was in the end accepted FOREIGN CARGO EXCLUDING l*£I nOLtUM- 5 MAI.Ltn HURT: 


bite the bullet and for the Under Mr. Mullets 1974 docu- by Mr. Muliey. 
third fii pp since its election in ment all of .these ports would On present evidence legisla- 
February, 1974, invite some remain with their present tion produced by Dr. Gilberts 
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ports policy. in line with a strategy di _ 

It will be surprising if the mined by the proposed National commercial ports and port busi- 
ports industry and its users will Porta Authority. nesses in. one and the same Bill. - 

thpn be able to speak with the Only one or two small de 


earlier this year to pour published bis proposals in a argu 
opprobri um on the centre- fuller form in April last year, tion 
versial Bill to extend registered. Almost as soon as the ink was Audi 


of a National 


the industry. The Dock Work Regulation Bill British 1 

The Labour Party appears to was given pride of place in the succeeds 
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-■ (3) 
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Cokhester 

1«7 

320 . 

192 

Si 1 loth 

74- 

59 

80 

Medway 

1,233 

1375 

152 . 

Ayr 

57 

K 

- 151 


37 

.49 ■■ 

108 

Ardrosnn 

123 

44 

52 


806 

3,038 

377 

. Aberdeen 

463 

411 

89 


IS 

491 

3073 

Dundee 

243 

206 

85 


" 69 

587 

851 

Perth 

12 

79 

658 


395 

779 _ . 

197 

Mcthil - 

.152 

129 

85 


116 

141 

122 

Kirkcaldy 

54 

56 

104 


86 

391 . 

455 

Burntisland 

215 

256 

119 


29 

. 56 

193 

■ Myth 

85 

546 

642 


278 

408 

147 

Sunderland 

.290. 

276 

95 


461 

619 

134 

Whitby 

. 27 

- 192 

711 


49 

32 - 

65 

Goolc 

725 

1,7)5 

237 


108 

398 

369 

Grimsby 

694 

936 

135 


770 

893 

116 

Boston 

6T2 

746 

122 


60 

213 

355- 

Wisbech 

68 

146 

215 


301 

498 

165 

King’s Lynn 

354 

488 

138 


99 

201 

203 

- Great Yarmouth 

441 

823 

187 


698 

697 

100 

Lowestoft 

. 94 

171 

182 


42 

147 

350 

Ipswich 

516 

1,157 

224 


8 

118 ■ 

1,475 

Felixstowe 

417 

3,422 

821 

Whitehaven 

251 

485 

193 

Harwich 

584 

2/480 

442 

Workington 

748 

486 

65 
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and 1969 with a mainly aerospace nationalisation to The Manchester Ship Canal 
presentational emphasis on hospital pay-beds, ensured that Company would be the only 
nationalisation rather than there was not time for a Ports major port, in terms of cargo 
reorganisation. Ownership and Bill. During this period, handled, left in the private sec- 
control of major ports would Minist ers have had very little tor but the management of its 
have been transferred to a to say about general ports affairs could easily be brought 
National Ports Authority, but policy. under -the supervision of the place, there does appear to have trade — in 1965 they were with their Continental coin 

in most cases this would have Muliey gave way to Dr. NPA. Why any Government been a discernible strategy for handling approximately 80 per parts Is nearly always caliec 

transferred ownership from one j 0 hn Gilbert as Minister of should spend time and money the ports industry since the cent of non-petroleum cargo to service this argument 1 

area of the public sector to Transport last summer but with tiying to take over a dozen or middle 1980’s, and this has been traffic and in 1974 only 67 per result, it is said, will be to ir 

another since the bulk of the ^ Department of the Environ- more minnows is difficult for the remarkably bipartisan. In broad cent. During the same period Britain a second-class tr 
companies affected were public ment greatly preoccupied with Pnrt . tn rnmnrehend terms it has stimulated modern- Folkestone, which barely rated port nation at the end of sb 

truste. producing its Transport Policy ^-TdmTnV isation and investment through in 1965, has boomed with the sea feeder services.’ 

T 5 B a SS"£-Z l “ n f ua 7 A Document the new Minister has Government loans and capital help of one roD-on/roU^ff berth However, the risk is by 

in the Ports BUI nationals- t had mu{± ^ to think Slants, a reduction in manning, and its proximity to Europe, means as clear-cuL Accon 

mg” multi-user ports handling about hifi predecessor's pro- effort t0 3USb£y “ e a PP nach - £ga in ^th th e help of Govern- - FeLixstowe is also another-tn NPC figures transhipraen 

more than 5m. tons of cargo a posals< He did , however, reaffirm The industry has been left to ment grants, and a more com- major success story. An enter- Britain from Continental p 

3™ which lapsed with the toe Government’s intention to infer that the case for nation- mercially-minded administration Prising management, a co- accounts for only a small 

1970 General Election. A reorganise the ports during a alisation is inextricably bound of lhe ports> both public and. operative workforce and apportion, of overall trade. M 

broader nationalisation commit- t0 Tilbury a fortnight ago, up with the need for reorganisa- private. favourable location for trading over, it would seem that sis 

ment was contained m Labour s and that the Govern- tion. To the Government this ’ w largely been with the North European Indus- shipment rather than size 

February 19:4 election mam- ment was thinking of quietly has meant the creation of a achieved by the Governments trial heartland combined to port is the determining facte 
reSsctten “Lbou? ^moved dn »M ,in « its nationalisation powerful body at the centre, of it? powers under the produce results for this private -Kr.jQraiga^ nuu 


pledge wrung a renewed com- namely the NPA. capable of Harbours Act of 1964 company which have become ing director of Bell Lines wt 

swiftly through its then - ha? been spent ^ yardstick of performance' successfully operates three. 

Minister of Transport, Mr. Fred Some £5OTm. nas been spent weaker hrethren Xh : die its own terminals, has identi 

Muliey, to produce a consult* FOREIGN CARGO EXCLUDING PETROLEUM Jj *■» la* decade iiMjimi Uclatar; s^hTuwpSl i • port as “a necessary 

live document announcing the “RorHnALF” PORTS! thf ra f im J and London. The National Ponts cough” in the smooth flow 

intention to bring all com- ROCHDALE PORTS! Soom^nt Council’s view would-be that goods from producer to i 

mercial ports and port 1965 1974 tant tcchnoiogicadevel op ment ^ 00^^^ :are Burner. According to * 

businesses into public owner- Tho^and Thousand C*l{2)»p*r in t- dSSi misleading, and that the reasons view; goods are shipped al; 

ship. Ports- tonnes tonnes cent. of CoL(2) containerisation, ana to - #or Felixstnwp’s success- f and on ^ “least tost transport pa' 

tS ESUSSE fftoTZS. <n - (3) (4) - ■ SuT^volume 

menl implicitly acknowledged ^ndwmpcnn 
that there was little point in Bristol 
tampering with the complex Newport 
ownership structure of the Cardiff 
public ports which were then Swansea 
handling around 80 per cent Liverpool 
of Britain's foreign trade. Manchester 
The public ports fall into PgJ* 
several different categories. - ejttl 
Many were acquired with the Grangemouth 
nationalisation of the railways 
in 1947 and under subsequent Hull 
reorganisations were trans- immihgham 

ferred to the British Transport 1 Rochdale ports are ports handling more than 1m. 

Docks Board which owns 20. excluding petroleum in 1962. 1 Includes Greenock. * includes Jiarriepoof. 

the British Waterways Board Socxc.- Natl*** «,no which pTW!nts me user overestimated likely demand 

mitment from him the foUowing determining a national strategy, SpreSS Govern- contamer berths. Wen t^ 


17,690 

17.105 

97 

1,193 

3.690 

309 

3,533 

2^73 

81 

3,685 

3,664 

99 

1,422 

2J63 

166 

2.085 

1A«4 . 

80 

14,845 

9,578 ■ 

65 

5*517 

5,027 

91 

5J27 

5,003 

87 

T^88 

1.250 

115 

U31 

2,176 

163 

2,915 

1534 

53 

6Jt>T7 

9,434 

141 

AJS94 

4,191 

86 

2,974 

8,996 

302 


larlv between the U K and London's decline), do not ebb- which. 

Furene^^itidml the Govern- cern tha registered dockwork. British trade which has to tra 
me”t ? s hSd kL been the scheme or relative performance by sea, guarantees thej existe 
National^ ^umE set up on productivity f arable domestic p< 

by a Conservative Government Other factors sudi asjAangmg, nrip 
and constituted under the 1964 patterns of trade must also be 

Harbours Act The NPC is taken into account. A general within the UK is making 

fhMMd wkh en«iu?agi!« the point which the NPC would more difficult for some po 

efficient use of ports both support,, however.^ that the &an co ^* tit 

through its advice .to -the figures in the table above do Those which MJ wjl 

Govmument of the. day and to not support the view that ports butted to ^ e . 
individual harbour authorities, policy should concentrate on In ^container handling 

__ , . developing a few major ports, such as London ana Liverw 

firSS SSr? a strati gr^tly hare had spedai. problem T 


has evolved a fragmented ports ammru, wnose ^011 but seven 

astern which presents the user paignmg for a major seaport at 
(5) and the British Railways ... 

Many other ports are adminis- day. not excluding local autonomy, Competition has been ment— Dr. Gilbert said recently crament eventual^ usages 

tered as self-governing statutory Nevertheless, the future of for the industry. This line of at a premium for the past 12 that roch a project was some make up its ^ mma ^ 

trusts and are capitalised by ports policy remains obscure. It argument, which formed the year swith SQme ports proving wa y ■ off - The' “big port ” industry it will mso nave 

fixed interest borrowings. These is certain that legislation will whole basis of Mr. Money’s pro- abIe for a var jety of reasons, philosophy could be summansed into account tne cneci 

include the Port of London, the not go before Parliament until posais, is apparently based on to Attract large volumes of as “ Britain is allowing dozens extension of regi«erea ai 

Clyde and Forth Ports Authori- the 1977-78 session but it is by the view that an acceptable new trade, while others have of 501111 Ports t0 ^ht among work. T ? e .. 

ties. Tyne and Tees, and Dover, no means as certain that it strategy does not exist now and falIeD behind. The tables repro- themselves, cream off what currently mine uause w w- 

Others are owned and managed would follow the form of Mr. has not existed for several duced here show the perform- trade they can from the major wur ertend tne scope 

by local authorities and Include Muncy's document years, that under current legis- gnee 0 f some 0 f the main ports ports, weakening them in the National dock ^aoour 

Bristol. Preston and Ports- Dr. Gilbert is believed to be lation the Government has during a period in which the process, while all the time coun- which is more uireiy to n« 

mouth. Finally, a few are attracted by some of the princi- i n sufficient powers to enforce a average increase in non-petr o- tries on the Continent are freezing existing p yn 

company-owned although the pies of the 1970 Ports Bill, strategy; and that our ports sys- i eu m traffic was approximately building just a few mammoth patterns in oraer w p 

Government has a large stake in though whether he would be tern is suffering serious deficien- 25 per cent. It will be seen ports which one day could be jobs, buen a Doara ma^ 

the largest, the Mersey Docks anxious to return to its blue- cies that can only be cured by that the 15 major ports defined the main terminals for all Euro- work easily aiongsia rj 

and Harbour Company, while print for centralised administra- wholesale reorganisation. by the Rochdale Committee of pean trade.” Authority anxious to pros 

the Manchester Ship Canal Com- tion is another matter. The Each of these points bears Inquiry in 1962 have failed to The spectre of British ports an ' efficient and promj 

pany has, by statute, a majority industry's case for a- retention closer scrutiny. In the first hold their share of the nation's failing to compete successfully industry. • 


MEN AND MAHERS 

xL. _ x overall control of numbers and 

f* Hiding trie top prades rests with the Civil 

• x_ Service Department. The head 

economists 0 f the service is responsible for 

A little of the urgency has worn Professional standards, training 
off the problem of finding a development and general 

replacement to Sir Bryan deployment. 

Hopkin, the Chief Economic The attractions of the top job £3 
Adviser to the Treasury, are further diminished by the 
Hopkin has made an arrange- development of the huge econo- 
ment with his university metric model of several hundred 
(Cardiff), where he is Professor equations, so complex that no 
of Economics at University one individual can hope to 
College, by which he can keep understand iL . 
his Chair despite coming -to Whitehall’s over-riding desire 
London four days a week. The is to keep the top economic posts 
arrangement could continue for non-political and therefore to 
at least a year if necessary; but find someone acceptable to 
eventually a successor will still either main party. This — at least 
have to be found. The as much as his tender age of 
Treasury’s problem is made no 45— may have counted against 
easier by the uncertainty about Posner, who is in fact now 
whether Mr. Michael Posner, thoroughly mainstream in his 
the deputy chief economic attitudes. Ihe ideal holder 
advis&r. will be going back to would be fully aware of 
Cambridge or not. the criticisms of those who 

The Chief Economic Adviser 11181 British economic 
to the Treasury also has the mainstream has now become a c 
title of Head of the Government *»c*w*er. but should not be 




OWING to 

&UUCpWXA$£\ 
WEARS 
ABLE 70 

HASH 
ON ALU 
$AMUEL 

fW-l **** t 


are 


-family. Hamburg stepped in 
during June and bought the 
whole bock, much to .the dis- 
may of the Federal State of 
Bavaria which was lothe to see 
another area of West Germany 
gain influence over the com- 
pany 

Hamburg said cryptically last 
week that it would “ not sell to 
Bosch without conditions.” It 
explained that its original aim 
had been to acquire a seat on 
the MBB supervisory Board. It 
can keep this seat provided that 
it retains more than 10 per cent 
of the shares— which it will. It 
would seem that Bosch would 
then have a right to a supervi 
sory Board seat as welL 

Hamburg's economics senator, 
Dr. Wilhelm Noelling, said thst 
Hamburg would be using its 
influence to push for a greater 
orientation in MBB towards 
civil aviation. The MBB group 
also employs more than 5,000 

wiifrpH P e °P Ie 111 ^ Hamburg area. 

■ t u Given the uncertain prospects 


ticular. 


for monetary expansion. 


It does not take a Sherlock It is important both to refrain 
Holmes to guess what has from encouraging private credit 
occurred. An increase in im- demand and to do everything to 
ports has been financed from make public sector debt easier 
the banking system. The official to sell. This may mean less 
Bank of England notice speaks emphasis on keeping short-term 
of “ the need for working capi- interest rates down and a more 
tal, including stock replenish- serious examination of un- 
ment at higher prices." No orthodox devices such as 
doubt this is so. But the rcpleit- indexed bonds, floating rate 
ishments may well have been bonds or auctions of Govern- 
heavily concentrated on imports, ment securities, to furnish 
It may transpire that this -was potential long - term lenders 
but a prelude to a massive ex- with the kind of assets they 
-"•nsion in output But it is would prefer to hold. 


Economic Service. This is 8 boat-rocker and-4d though no 5®^“*® *>r continued employment that 

certainly no sinecure. For what- one *** tos-not an avowed . have L the seem part of aerospace life, this 

ever else has not grown, the mt)n6taTist - about j S another powerful reason for 

number of Whitehall economists . Whitehall does not rule out a ~oth maa-o and nucr° Hamburg to have 2 voice In the 
has. When Sir Alec Gairncross to* 1 overseas, provided that feamma. But the odds are still company’s affairs, 
became Chief Economic *be politicians will wear the 0Ut ' Bosch’s interest in the small 

Adviser in 1961 he had charge ^ dea - There is Assar Lindbeck, Slde the accepted British mam- sharehol ding in MBB' is 
of a dozen economists, almost the up-and-coming Swedish stream - primarily to have an interest 

all based on the Treasury. By economist, who has just ■■■■iHHiHaMi In a company whose Govern- 
1964 he had built this up to 25. given an impressive talk on . ment-subsidised business 1n- 

The Government Economic Radio Three. Then there is A HGW U.S. Stake 111 eludes the development of very 
Service was established in 1965 Professor H. Giersch of Kiel, __ „ advanced applications of elec- 

and, by the end of the first an d a former chairman of the M6SS6rSChniitt trical and electronic equipment. 
Wilson Government in 1970, German Council of Economic ^ rit _ f „ b h Siemens already has a small 
there were 150 economists in Advisers. He helped to direct OTnfir m e d that it wS negotiate ^ake, as does Boeing of the 
that Service. Now there are the much-quoted international CTIUin,iea “J t it wui go T 1 0 


400. excluding those a the study which spoke of the 

Bank of England. danger of too many British ... „ . _ 

The top Treasury man is not c0 ^ 3ames being on the dole. Blohm. the Munich-based aero- All mOu. COIl. 
the undisputed geiteral of this Edmund Phelps 5 p aC e company, to Robert * Holiday accommodation in 

army. Responsibilities were Columbia, who discovered at Bosch, the privately-owned Cornish farmhouse three miles 
stated by Sir (then Mr.) Harold tb® same time as Milton Fried- electrical and electronics group. f rom ge- « announces a card In 
Wilson on December 11 in one the limitations of full em- This is another twist to a r^am^T^n Sdnw 
of those carefully drafted Payment policies, but is com- poker game that has been going « ggj breakfast even me meal 
answers. Responsibility for fortably left of centre in many on since April when Bosch — * 


U.S. 


for 


Responsibility .VI — . — — — vu 4U.VW £i|iiu micu iwowi nnnv 

managing ” rests with the 20 of his attitudes. Here at home admitted that it was interested ^2— tv t inrid* : 

or so employing departments two Social Democrat economists in acquiring part of the 20.25 /- 

“■acting on the advice of the who understand the market per cent, packet, which was at ynni* 

head of the service " while mechanism better than many that time owned by the Blohm l/vOtJ/ iA>i 
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Interim Statement for the six months to ' s 
' 30th Jane 1976 

. Summary of the Croup’s profit and loss (in millions"-' 
Sw. Kr.) tnclndlng the Martin and Tornado groups of companlf 

1978 1975 

Electrolux Group Electrolux Groi 


Sales 3JI12.9 

Operating Profit 
Depreciation 
Interest & Dividends 


Capital Profits 


Extraordinary costs 

Result before appropriation, 
taxes & minority interest 278.6 


3,05.1 B 




245.6 

-11B 


233.8 


Bales and operating results after Interest and dlvidew 
are as follows (in millions of Sw. Kr-):— 

Sales 1976 1975 • 

Electrolux 2,681.6 2,493.1 

-Faelt - - * ■ - - -564J - . : 538.7." , 

Martin/Tornado . 467.0 — 


Total- 


3,9123 


3.05LS 


Exports from Sweden totalled Sw, Kr. 648 million^* 
pared with Sw. Kr. 605,6 million during the first half of 1975. \ 

Excluding Martin/Tornado, sales increased by 123% *a> ( 
74% of thp Coup's sales were made to customers abroad^ 1 

Operating results after' Interest and- Dividends received 



3976 - ’ 

1975 

Electrolux 

2825 

227.8 

Facit 

-17.6 

13.0 

Martin/Tornado - 

• 0.4 

— 

Total 

265.3 

- 240B 


The half yearly results have mo re., or less come up J 4 
expectations, the improved Electrolux figures being due,- araw 
other things, to a major Increase of sales of caraw; 
refrigerators. . . .. 

National Union Electric resolts.show further -improvement - 

while those of FACET reflect the development commeacw 

during tte second half of 1976 which resulted lxr-a loss e ' 
Sw. Kr, 50 million, caused mainly by international price- am*? ( -j 
mentsfor electronic producte^ C'. ; 

• • Martin /Torn ado which showed major losses in- 1975 haw 
now reached break even pofht and are-espected^ to . 

profit in the second half of 1976. 

It ia estimated _thati Group >a2es for th® wbole rfl^-. 
will amount to about Sw, Kr:g^Q0 millioa and fiaiLthd Grow* 
final result after interest and dividends received, - 

to that of. J974. - . - ' - Y 'i - ' 














ftion t*. ■ 

-.:. ' *% ti? 
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Namibia: independence Boer style 


BY BRIDGET BLOOM 
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WEEK, & target date 
lounced for the inde*. 
s of Namibia — the 
- y originally a German. 
r^hVhieh has been ruled 
** mi Africa, in the teeth 
rjtapational protest, '■= for 
--**5 years. The amiotmce- 
1 ji not tome from Sooth 

l! t-self, however, hot from 
>»te and hUly Namibian 
k>t ‘Windhoek. 'It ,was 
jed result of a constitu- 
v conference . between 
tinea and women from 
ls .12 main tribal groups 
j^its 80,000 whites, 
ijreed date was Decem- 
*1978 — just over two 
tray. But beyond that, 
i^h unlqiAS was not very 
j- There wonld.lt said, 
^stages, the first the 
’uent of a multi-racial 
i government, whose 
rational basis ” still had 
legotiated with South 
,‘ind the second a final 
i^ence constitution. But 
Tis nothing about who 
in the interim govern- 
vow . long negotiations 
ith . Africa might take. 
-■ details of ' what sort 
'-il constitution was 
ML 




all. there was nothing 
• Whether South Africa 
d the agreement, 
about the UN, whose 
over the territory, 
: 4 Africa has consistently 
' . ' and, more than any- 
: else, nothing about 
- ‘ -the South West Africa 
Organisation, which is 
y nationalist party. 
’••••■ *ed by a majority of 
:.*mbers and by the 
rition of African Unity 
-'.main, if not the sole. 


representative of Namibia's 
people. • ■ - 

All this, particularly .seen 
against South Africa's record on 
Namibia, bred immediate suspi- 
cion _ abroad: ‘ Predictably, 
SWAPO condemned it out of 
hand, its representatives both 
inside the territory mad in 
exile labelling it as the Work 
of puppets, a ploy by South 
Africa to retain control. 

Few people who have been 
following the increasingly 
violent struggle between white- 
ruled Southern Africa and black 
nationalism will be surprised at 
these reactions. The Intransi- 
gence of Mr. Smith’s Govern- 
ment in Rhodesia has shattered 
hopes of peaceful settlement 
there. In South Africa itself, 
despite some minor concessions, 
black protest against- white 
rule is being repressed with 
increasing ferocity. Why should 
any black nationalist believe 
that in the other ' key area of 
Southern African confrontation 
there should be any hope of a 
peaceful negotiation lo demands 
for majority rule? 

Yet this, just possibly, is wbat 
last week's Windhoek announce- 
ment could mean. It is possible 
— if in no way certain — that 
Namibia could be independent 
in not much more than two 
years with a democratically 
elected majority government 
and with the approval of the 
UN. Such an outcome would 
demand enormous political 
courage from both South Africa 
and from SWAPO and it would 
require the sort of determined 
and imaginative effort from the 
international community that 
has rarely been forthcoming on 
any issue. The prospects there- 


fore are not bright— but they 
are there. 

The fundamental reason for 
this qualified optimism is that 
there appears to be not merely 
a shift in South African policy 
on Namibia, but a reversal. Ever 
since South Africa was granted 
a mandate to rule the territory, 
in the wake of the German 
defeat there in 1918, Pretoria 
has refused to see Namibia 
(which it continues to call by 
its old name, South West Africa) 
as anything but an integral part 
of South Africa itself. Since 
the end of World War Two 
the Namibian issue has been the 
subject of endless rulings, 
resolutions and wrangles at the 
UN and at the World Court as 
the international community, 
spurred on by independent 
black Africa, has endeavoured to 
prove jQxat the original mandate 
is now void; that the UN is the 
legal authority for Namibia 
(that name was adopted by the 
UN in 1968) and that South 
Africa should get out, allowing 
the UN to hold democratic elec- 
tions to lead to independence. 

In the face of this. Pretoria 
has not only refused to recog- 
nise the UN’s authority, but has 
systematically enlarged its own 
control over the territory and at 
the same time applied to 
Namibia's “indigenous'' people 
the separate development blue- 
print of the Republic itself. It 
has full control of the territory’s 
economy; the Republic's police 
arc there, as are most of the 
apartheid laws. It took control 
in 1969 of African and Coloured 
affairs, mining, labour, justice 
and taxation from the territorial 
government and simultaneously 
began to create "homelands” 


for the different tribal groups 
which, like their counterparts in 
South Africa, confined the non- 
white population to a dispro- 
portionately small (and poor) 
area of the territory and 
destined for an uitimare but 
separate independence — a ** solu- 
tion’* totally contrary to the 
UN's insistence on respect for 
Namibia's territorial integrity. 

Minor signs of shift from this 
extremely hard line began to 
appear in 1972, when following 
an adverse opinion of the World 
Court, South Africa invited the 
UN’s Secretary General, Dr. 
Kurt Waldheim, to Namibia. 
The visit took place, but with- 
out positive result, and was 


rapidly interpreted as having 
been a device by South Africa 
to gain time. 

Much the same interpretation 
was placed on the announcement 
last year of tbe constitutional 
conference in Windhoek on the 
future of Namibia, at which all 
its peoples would be represented 
and which could even include 
Namibian independence. That 
conference assembled in Wind- 
hoek in September last year, but 
international scepticism about 
South Africa's intentions was 
reinforced when it was learnt 
that delegates were being 
chosen on an ethnic* not political 
party basis, for that automatic- 
ally excluded SWAPO. 



It is only in the last few weeks 
that there have been positive 
signs of fundamental change, 
a change which, if properly 
handled, could mean that South 
Africa abandons apartheid in 
Namibia and Its own control 
over the territory in favour of 
a government which could meet 
both the requirements of 
SWAPO and the UN. 

There are two vital factors to 
explain this potentially dramatic 
development, the most import- 
ant of which is the changed 
situation in southern Africa as a 
result of the independence of 
Angola and Mozambique, and 
the escalating war in Rhodesia. 

White South Africa's ultimate 
problem, of course, is whether 
it is prepared to stand and fight 
to maintain its power and 
privileges against the claims of 
its own black majority, increas- 
ingly restive under apartheid as 
the last two months have 
shown. But an equally acute 
problem just now is whether, 
in order better to defend its 
own interest by keeping black 
nationalism at bay far from its 
own borders, it decides to 
maintain white rule in Namibia 
and in Rhodesia. It has been 
evident that Pretoria is almost 
certainly not prepared lo fight 
in Rhodesia, since the with- 
drawal of South African forces 
last year as part of the 
“ detente ’’ agreement with 
black Africa. But it is only now 
that it seems that a similar 
decision may have been taken 
for Namibia. 

Quite clearly, Pretoria would 
prefer to have a government in 
Namibia as pliable to its own 
wishes as possible. It also seems 


to have realised that unless it 
comes very much closer to 
meeting the demands of the UN 
and SWAPO than in the past, it 
is certain to find itself In 
Namibia in ultimately the same 
position as the Rhodesian white 
government is in now. 

The second factor is Internal 
to Namibia. There are wide 
cultural and ethnic differences 
within the territory, and some 
considerable animosity from the 
smaller groups towards tbe 
majority Ovambo. from which 
SWAPO gets most, if by no 
means all, its support. These 
have been fanned by South 
Africa's homelands policy, but 
there can be little doubt that 
both Pretoria and tbe whites 
within Namibia were taken 
aback at the cohesion of tbe 
majority of the 11 black and 
coloured delegations at the 
Windhoek conference, particu- 
larly on their opposition lo 
apartheid and in their demands 
that Namibia should be inde- 
pendent as a unitary state. 

All these factors then have 
influenced Mr. Vorster and the 
key white leaders in Namibia 
to seek a peaceful and if pos- 
sible internationally acceptable 
solution. It is certain that both 
the proposed independence 
date and the multi-racial 
interim government is backed 
by the South African Prime 
Minister. There is every indica- 
tion. too. that Mr. Vorster has 
accepted the necessity of bring- 
ing SWAPO into the whole 
settlement. Mr. Dirk Mudge, the 
leader of tbe white delegation 
visited Pretoria just before the 
Windhoek announcement. Last 
week he told me that even 


before the interim government 
is set up, the constitutional con- 
ference itself is likely to issue 
an invitation to SWAPO. This 
would not be. as suggested, to 
individual members of SWAPO 
(the party, although weakened 
by arrests, still operates in 
Namibia itself), but to the 
external organisation. 

The next move is probably 
SWAPO’s. Objectively, SWAPO 
is in a very powerful position, 
since the UN will not endorse 
independence without SWAPO's 
approval, and SWAPO can con- 
tinue the war if things go 
wrong. But SWAPO. like South 
Africa itself, has been finding it 
difficult to adjust to the new 
situation in southern Africa. Its 
responses to the Windhoek 
Agreement so far have been the 
stock ones of two or three or 10 
years ago. And though it has 
just reaffirmed the leadership of 
Mr. Sam Nujoma (a man to 
whom it is said Mr. Vorster has 
a personal aversion) its unity is 
still fragile. It will need a great 
deal of imagination and as much 
encouragement as possible from 
the key African frontline 
states to respond positively now. 

Likewise, states with influence 
on South Africa — particularly 
the United States, with its new 
interest in Africa — will need to 
keep up the pressure. If Mr. 
Vorster himself has decided that 
he must have a solution in Nam- 
ibia which can be endorsed by 
the UN, there are no doubt 
members of his Cabinet, and 
certainly many Nationalist Party 
voters, who will have tbe grav- 
est doubts about the implications 
of abandoning apartheid in 
Namibia. But as Mr. Vorster 
himself said two years ago about 
Rhodesia: The alternative may 
well be ** too ghastly lo contem- 
plate." 
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subject should take this into 
account, in their deliberations, 

R. E. Benns. . 

l&ngstone House, • 

Sal lash. Nr. Plymouth. 
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• :, .e London 
-indent, 

' ' Press Agency. 

_r As a Russian walking 
.-I can sympathise with 
. ,‘i Salter’s “ difficulty * - in 
landing some of the From, The Director-General, 

. -« of other people’s way of Freight Transport Association. 

~' U Impressions of • Mos- . Sir.— Congratulations to the 
August 17). But surely- CBl on the Welcome breath of 
r-.the essential* of the job, fresh air which -it has injected 

• sire to understand objec- into the transport policy debate. 
The values of a different The transport system does not 
; without tbe aid of exist primarily for the benefit of 
-•n sources of informa- railwaymeb, hauliers or road 

-or of 'the unsubtle builders, nor to meet social, en- 
.j/Jation “Soviet propa- vironmental or resource objec- 
. Indeed, many of the lives, hut quite simply to meet 
. .journalists I have known the customer’s needs, whether 
~ .ow, “coming in" -and he he passenger or manufacturer 
- iut," have welcomed the of goods. Any policy which fails 
to deepen their know- to start from this fundamental 
’ Soviet society and to base is doomed to failure, 
passers-by in the street It is important here to draw 
. - 3 no need of superficial a clear distinction between what 
76 to make their points, people want and what they are 
’ r Soviet people nor their prepared to pay for. We may 
' ■ if and radio look at life all want a railway service stop- 
■TOBfrcoloured spectacles, ping at the end of our street, 
. ' seen from the hundreds but if we are not prepared to 
rnds of letters that pour patronise it, we cannot expect to 
’Press subjecting every have It. As with passengers, so 
: their lives to scrutiny, with freight — the clearest indica- 
from.hemg an "unreal tian. of what people want and 
when '^people can exert are prepared to pay for is the 
l uenceontheTeorgaxrisa- fact that 85 per cent, of the 
whole; ministries and nation’s freight goes by road. 

: baric. amendments Lqjo One of the cardinal virtues of 
itryV five-year plans, the much-maligned Government 
ejr look through a glass consultative document is its 
(though they are well recognition of this fundamental 
recognise inefficiencies fart. It accepts the need to take 
tcomings and want to account of social, environmental 
-si! removed and economic and other factors, but it docs 
f Tftlitproved in order to con- not allow these to override or 
« 1 steady upward trend In obscure the key objective, which 
ndardg. This is some- is to meet customer demand. 

' y dose to everyone's K. R. Featherstone. 

• > life. Hermes House, 

vas generous of David W- John's Hood, 

-VT concede that the Tonbridge Wells, Kent, 
occasionally succeed by 


Protection for 
life 


ting enormous effort 
:*1 Apparently among 
..s which offend him are 
proclaiming disarma- 
! ce and frien dshi p! lifts 
-* 1 down, militia control- From Mr. A. Taylor. 

•• intensifying traffic. Sir, — It is the common prac- 
. i embassy gates, crops tice of journalists writing about 
by a manufactured Kfe insurance to stress the “in- 
" u® Iv • * P^baps he vestment" aspect, the percentage 
» a high-rise flat yields, the tax advantages, and 

. 1 a jam anywhere so on. In fact, from a life in- 
„ 'til- Europe or hasn’t surance viewpoint, it is a misuse 
. ; pugh the grapevine of of the term “investment." In 
sources of informa- recent years this has been exag- 
^ the West European g era ted by the introduction of 
devastating the crops, the unit trust movement, fol- 
living in an “unreal lowed by the property bond, and 

• /ho is "isolated,” Blr. subsequently the managed fund. 

. Each In turn Waked with life in-. 

. faorunzby. surance whereby the “ invest- 

• . Gardens, S.W.7. ment” is enhanced by 17J per 

_ cent, tax relief currently (and 

' most need to be. judging by tbe 

performance ieague table). AH 
- LUIS are aptly described as being “ a 

. . long-term investment” 

' I SltS The fundamental principle of 

life insur^nee is “protection"; 

, ; “■ Benns tbe protection of “earning 

the forthcoming power” — income for the future, 
.. - tarding the mandatory for dependants, for retirement 
of deposits, can I For example: a person with earn- 
fhat an important logs averaging £5,000 p.a. over 40 
■’ in the U.S. banking years has an investment value of 
is that by Regulation £200,000. Here is the true value 
. ; : .te of interest which of life Insurance. Winch is it to 
' * can pay upon deposits be? To say to the younger man: 
^ general public is fixed “Pay £10 a month into this plan 
' “deral authorities. In and in ten years time, all things 
■cu instances the in- being equal, you will receive. £X 
f deposits is feasible., tax free representing a net yield 
i deposit taking insti- ttE 7 per cent.— or — to the same 
; free to pay what they man, say: “Pay £10 a month into 
/ it realistic to expect, this whole life policy, without 
.omers to he Insured profits, and you will be insured 
, : erwer rate) competitors foe some £14,000r£15,000 for as 
iy resulting loss? Or long as you need the life cover 
yet to learn that an — and if you wish, at age 65 you 
corollary of deposit can receive a guaranteed cash 
-' is interest rate regu- sum of £9,000<£10,QOO to use for 
your retirement. ' Alteniatively, 
this is what the White you may need the life cover stilU 
a ns when it says that so you can continue to be in- 
n will- ensure that sured for £14,OOQ*£1KOOO without 
kin g institutions -eoa^ paying any more premiums. For 
- affairs with an appro- good, measure it can .he added: 
ree' of caution: If so, "A benefit can be., included, 
.concerned with' this whereby you* can' increase your 


life cover and cash benefits four- 
fold regardless of your state of 
health, daring the term of vonr 
policy.” Just think — up to 
£60,000 of life cover and a 
guaranteed cash sum of up to 
£40,000 at age 65. This is an 
example of basic life insurance. 

It is deplorable that so many 
insurance companies are out of 
keeping with tbe true meaning 
and purpose of (he life insurance 
industry. Perhaps many of them 
have not thought . about it and 
get misled by the products made 
available by- the life companies 
vieing with each other for pre- 
mium income. Perhaps the com- 
panies have lost the way. 

Maybe Life Offices Association 
members have not thought about 
it either, because rather than en- 
courage the public to insure 
their earning potential, thus 
being able to alleviate the bur- 
den of State Social Security 
benefits (not to mention, in the 
longer term, the creation of in- 
dependence of tbe individual and 
lower Social Security contribu- 
tions by everyone) tbe Life 
Offices Association baa “missed 
the boat" and resorted to en- 
couraging the purveyors of life 
insurance (assurance) to sell 
more endowment, using tbe com- 
mission bait. Surely such a de- 
cision stems from a lack of fore- 
sight and tbe will to reorganise. 

It would be gratifying to 
many of the personnel serving 
the insurance andustry to see 
tbeir views portrayed, thus up- 
holding their belief in an indus- 
try which has proved an essential 
part of our economy, not only 
for the country, but for the indi- 
vidual — and the family. 

A. H. J. Taylor. 

28, Woodbastwick Road, S.E26. 

Gas direct from 
the coal seam 

From Mr. J. Goodlund. 

Sir,— Your Science Editor's 
report (“Gas direct from the 
coal seam," August IS) on tbe 
NGB’s reappraisal of under- 
ground coai gasification would 
appear to indicate the ideal (and 
perhaps only) way of exploiting 
the vast reserves of coal that 
must lie under the sea, with none 
of the hazards that would be 
associated with the use of this 
method ashore. 

If fuel costs range from 7p to 
34p per therm and are allied to 
low capital costs, this method of 
producing coai gas could well be 
the most competitive with substi- 
tute. natural gas. And would not 
the coke residue still be avail- 
able for subsequent extraction 
by remote mechanical control? 

Incidentally, I have seen no 
estimates of coal reserves under 
the U.K. continental shelf dis- 
covered during exploration for 
oil and gas. 

J. H. Good) and. 

Down House, 

Pyleigh, Taunton. Somerset, 


decision is taken within a few 
months to extend tbe runway at 
present under construction and 
due shortly to be completed, the 
plant and machinery which is at 
present on the spot will be re- 
moved from the islands and any 
decision thereafter to carry out 
extension will involve vastly 
greater expense. 

Of course any project involv- 
ing expenditure by the Govern 
ment is rightly scrutinised with 
the greatest care at the present 
time, and of course any project 
which could be regarded as ines 
sential let alone an extravagance 
should be turned down. But the 
Government rightly encourages 
industry in every way it can to 
bring forward its plans for cap! 
tal investment, always assuming 
future reward to be in view. 

Tile extension of the runway 
represents capital expenditure 
with tbe prospect of reward be- 
cause it is a prerequisite of capi 
tal expenditure by others, and no 
one is goipg to consider invest- 
ing sizeable sums of money in 
tbe Falkland Islands until this 
has been done. 

R. R. Merton. 

2, Henrietta Street. WC2. 


Falkland 

Islands 

From the Managing Director, 
Alginate Industries. 

Sir,— A prerequisite of each 
and every suggestion put forward 
in Lord Shackleton’s report on 
how to transform the economy of 
the- Falkland Islands is the ex- 
tension of the airport at present 
under construction so as to 
enable it to take Intercontinen- 
tal flights. 

The report shows not only that 
the Falklands have paid their 
way to date, providing Britain 
with more mosey than has been 
returned to the islands by 
Government subventions and the 
tike, but that they represent a 
potential source of positively 
enormous wealth In future pro- 
vided they are not abandoned by 
the Government at this crucial 
moment- 

. The moment is. crucial for one 
especially good reason. Unless a 


Home mortgage 
rates 

From Mr. 7. Gill 

Sir, — Michael Ca&ell's article 
about higher home mortgage 
rates (August 14) prompts me 
in make a suggestion which 
would, in the long term, make 
more funds available for borne 
loans and thus help to keep 
interest rates down. 

Usually when mortgages are 
arranged the home owner Is 
committed to his limit. Within 
five years due to wage increases 
the burden eases arid after ten 
to 15 years with a long-term loan 
the mortgage repayment is 
small item in the family budget 
since the percentage of net 
salary used has decreased. This 
has been true even although 
actual repayments have in- 
creased due to reducing tax re- 
lief (since the interest element 
on the repayment is decreasing 
and the capital increasing). 

Home loans could be arranged 
initially as at present then, after 
say five years, the term could 
be reduced thus increasing the 
repayment required. Adjust- 
ments could thereafter be made 
each year so that while repay- 
ments would reduce yearly as a 
percentage of income, they 
would increase an absolute 
leans. 

The adjustment required 
yearly could be based on per- 
centages decided by the build- 
ing Societies Association. Com- 
puterised systems should be able 
to handle the increased work. 
Inflation of much lower levels 
than at present would still allow 
leeway for easing the home 
owners’ burdens in real terms 
while giving a much faster re- 
turn of loan to the Societies. 

One spin-off from such an 
arrangement would be that 
people would tend to move up 
the housing scale more quickly. 
This would help new owners by 
easing the pressure on the 
cheaper houses. To help offset 
movement if it increased too 
much a graduated scale of in- 
terest rates could be introduced 
bearing most heavily on the 
larger loans. 

. L realise a high percentage of 
mortgages arc terminated with- 
in the first ten years but there 
must be many hundreds of mil- 
lions of pounds being repaid in 
paltry amounts. No doubt some- 
one has access to figures which 
would enable us to know how 
many extra million pounds per 
month would flow to Building 
Societies if this suggestion was 
followed. 

Iain D. Gill. 

5, Paisley Gardens, 

Edinburgh. 


GENERAL 

Emergency meeting of EEC 
special agricultural committee 
discusses details of plan for sus- 
pension of Common Market 
import tariffs on fresh fruit and 
vegetables affected by drought. 
Brussels. 

Welsh National Water Develop- 
ment Authority extends cuts to 
17 hours a day for lm. o( its con- 
sumers. 

Mr. Alan Williams. Minister of 
State, Industry, meets Bristol 
Port Authority to explain reasons 
for his Department’s refusal to 
allow Toyota to build its main 
U.K. importing centre at cjrys 
West Dock. 

United Nations International 


To-day’s Events 


Atomic Energy Agency begins 
five-day seminar on design, con- 
struction and testing of packaging 
for safe transport of radioactive 
materials. Vienna. 

OFFICIAL STATISTICS 
Department of Environment 
issues figures of new vehicle 
registrations for July. 

COMPANY RESULTS 
Royal Worcester {half-year). 
Town and City ProDerties (full 
year). F. J. Wallis t half-year). 
COMPANY MEETINGS 
See Week’s Financial Diary on 
page S. 


EXHIBITIONS 

Hong Kong Trad* Exhibition 
opens. Trade Centre. Common- 
wealth Institute, High Street 
Kensington, W.8. 

Design Centre. Haymarket. 
S.W.l, devoting its mezzanine 
floor to Craft 8hop and Gallery 
with display of commissioned 
work by leading British craftsmen 
and women. 

BALLET 

London Festival Ballet dance 
Swan Lake, Royal Festival Hall, 
S.E.L 7.30 p.m. 

Harlem Dance Theatre perform 
Design for Strings, The Beloved. 


Every Now and Then, Agon, and 
Fete Xoir, Sadler's Wells Theatre, 
E.C 1. 7.30 p.m. 

MUSIC 

Henry Wood Promenade Con- 
certs. BBC Symphony Orchestra, 
conductor Andrew Davis, with 
Garrick Ohlsson (piano), perform 
Lutoslawski (Funeral Music); 
Chapin fPiano Concerto No. 3 in 
F minor); and Beethoven (flym- 
phony No. 3 in E flat major). 
Royal Albert Hall. S.W.7. 7.30 p.m. 
SPORT 

Cricket: Gloucester v. West 
Indies. Bristol. Goff: British girl’s 
championships. Pyle and Kenfic. 
Porthcawl. Yachting: Three : 
Quarter Ton Cup world champion- 
ships. Plymouth. 


Now you can oversleep 
for 7 hours and still catch a747 

to NewVbrk. 



If the alarm doesn’t work and you wake 
up 7 hours late for your morning flight to 
New York, don’t panic. 

Because Pan Am has a 747 flight at 
6 o’clock in the evening. It’s the last daily 747 
to leave London Heathrow for New York. 

Of course it isn’t exclusively for late risers. 
It’s also convenient for those people who 
want to travel by 747, but want to avoid frantic 
morning rushes to the airport 

Those people who might want to spend a 


leisurely day packing, shopping or just taking 
it easy. 

* And if you’re a bit of a light sleeper and 
only oversleep for 4 hours, there’s also a Pan 
Am 747 flight leaving for New York at 3.15 
in the afternoon. 


The’ worlcfe most experienced airline. 
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Swan Hunter future still undecided 


FQLLUtVLNG discussions with its 
financial advisers regarding the 
position of the Swan Hunter 
Group after nationalisation Sir 
John Hunter, chairman, says ..that 
it has been decided that a final 
decision about future activities 
and structure should not be made 
until the directors are in a posi- 
tion to assess the amount and 
form oF rota! resources available 
to the company including com- 
pensation. 

He feels that the determination 
of the latter will involve lengthy 
negotiations with The Govern- 
ment: in addition other factors 
will require careful consideration 
such as the company's tax position 
and the value and future pros- 
pects nf those group interests un- 
affected by nationalisation. 

Until these issues are clarified, 
any major decision on the com- 
pany's future would be prema- 
ture. says Sir John, and the 
interest* of all holders would be 
best protected by concentrated 
assertion of the company's rights 
to the largest possible compensa- 
tion. the establishment or the 
most favourable tax position and 
maximisation nf the value of the 
croup's other interests and invest- 
ments by all means available. 

In notes to the accounts the 
directors say that consideration 
has been given to disclosing in 
the accounts ilie net asset value 
and earnings of subsidiaries which 
will be taken into public owner- 
ship. Because it is not possible 
lo estimate the amount of com- 
pensation to be received nor to 
identify exactly the assets and 
liabilities of those subsidiaries or 
their profits or losses the direc- 
tors decided that the accounts to 
be presented for 1973 should be 
drawn up on the same basis as 
in prior years. 

In view of the uncertainty no 
provision has been made in the 
accounts for any shortfall which 
may arise between compensation 
receivable and the amounLs at 
which the interests in the subsi- 
diaries concerned are included in 
the accounts. 

The directors are also of the 
opinion that disclosure at this 
time of such information as is 
available could prejudice negotia- 
tions Tor compensation. 

In the year 1975 group pre-tax 
profit amounted to 15.1m. com- 
pared with £13.S3m. in the pre- 
vious year. Turnover amounted to 
£I43.5m. (£l49m.). 

Commenting on the shipbuilding 
i he directors say ihal nhhoush 
shipbuilding output in 1975 was 
maintained ai a level comparable 
to that of 1974. costs were greatly 
affected by inflation. As a result 
the level of profit made on several 
ships delivered during 1975 was 
substantially lower than had been 
anticipated and increased costs 
will affect the outturn of several 
later deliveries for which provi- 
sions have been made to cover 
estimated losses an these con- 
tracts. 

The cumulative effect of low de- 
mand for new tonnage, high costs 


HIGHLIGHTS 


The week-end post bag contains a fair batch of reports 
including Swan Hunter — reviewed by Lex — and Fairey. How- 
ever for this week the number of companies due to release 
figures appears to be thinning in the lead-up to the bank holiday. 
Coming to-day is the full year figures from Town and City 
Properties, followed to-morrow by the half-yearly statement 
hy the Weir Group. Wednesday promises to be busy with 
Slough Estates' interim figures, preliminaries from Associated 
Dairies, the third quarter profits from BOC International and 
the first quarter results from Johnson Matthey. Rounding off 
the week for major names is Associated Portland Cement which 
will be disclosing its interim on Thursday. 


chairman, and much is being done 
within the group to obtain a share 
of overseas markets. Budgeting 
this year includes a considerable 
increase in export sales albeit 
much being indirect export. 

Meeting, Soihull, September 17 
at noon. 


Fairey 

growth 

continues 


in the U.K. and no Government 
support comparable with that 
granted by many foreign govern- 
ments resulted in too few orders 

being obtained in 1975 and the 
first half or 1976.- Although the 
yards have been fully occupied up 
till now. the directors feel that 
output must inevitably fall in 
some or the shipyards if new 
orders cannot be obtained. 

Since January I. 1976 a total of 
13 ships have been delivered to 
owners, the majority of the 
number planned for delivery this 
year. 

Including work for the Ministry 
of Defence, the number and 
approximate value of current and 
future contracts to be fulfilled by 
the company's shipbuilding subsi- 
diaries are: Vessels under con- 
struction 33. value £184m.. and 
vessels not yet commenced 9, and 
value £14Sm. 

During the year there was a net 
outflow of net liquid funds of 
£6.3m. <£4.Mm. inflow). At Dec- 
ember 3! short-term loans stond 
at £7.37m. (£17 .09m.) bank 

balances and cash at £4. 67m. 
t£2.47m.). against which there 
were overdrafts of £3 .96 m. 
(X3.47m.l. Work in progress 
amounted to £129.29m. (£ 122.44 ra.i 
and instalments received on work 
in progress totalled £11 5.99m, 
(£1 17.16m. I. 

The accounts are qualified by 
1h auditors. They say that there 
are major uncertainties relating to 
the compensation available in re- 
spect of subsidiaries due to be 
nationalised and lo the settle- 
ment of claims against Swan 
Hunter Shipbuilders by suppliers 
consequent upon the cancellation 
of 13 order* by Swan Maritime. 

Meeting. .Newcastle upon Tyne, 
September 14 at 3 p.m. 

See Lex 


And the chairman. Sir Julian 
Hodge, says group prospect for 
the second half are encouraging 
and the recovery in profits is ex- 
pected to continue. 

All aspects of the business im- 
proved compared with the latter 
part or 1975. 

Total assets increased to 
£ 19.42m.. compared with £ 17.57m. 
at end 1975. The amount receiv- 
able under instalment credit 
agreements was £7. 35m. (£7.38m.). 
and deposit accounts advanced 
from £1 0.25m. to £11.37m. 

Six 

months Y»ar 
1 97a 

nw am 

Proflt stt 1.460 

In tores [My able &40 1 , 1*6 

Profit before tax 242 SIS 

Taxation inn iei 

Net profit 112 13* 

Dividend — iso 

Forward 396 254 


Econa 
off to 


good start 


Commercial 
Bank of Wales 


Profit, before tax. of Commer- 
cial Bank or Wales amounted to 
£242.000 for the first half of 1976. 
compared with £313.000 for the 
year 1975. of which the wholly 
owned subsidiary contributed 
£56.000 092,000). 


The current year has started for 
Econa with orders on hand al a 
similar level to that at the com- 
mencement of the previous year, 
and orders to date are coming in 
at an improved level according to 
the chairman Mr. H. Raymond 
Scott in his annua! review. 

The increased 'productivity 
which the group achieved last year 
is being maintained, resulting in 
an improvement in the rate of 
current .profits being earned 
all hough part nf the increase re- 
sults from metal profits arising 
from higher world copper prices. 

The chairman says that in the 
light of this he sees no reason 
why in the current year the group 
should not exceed the profits of 
last year “and hopefully by a 
significant amount." 

Profits before tax for the year 
ended March 31, 1976, amounted 
to £490.035 compared with 
£298,912 in the previous year. Sales 
were £4.79m. against I4.42m. 

There are now increasing 
opportunities abroad, says the 


THE CHAIRMAN of the Fairey 
Company, Mr. R. \Y. Holder, tells 
members that the Board is 
satisfied that the group's financial 
resources are sufficient for 
maintenance of continued growth. 

Last December's rights issue 
strongly reinforced the capital 
base and enabled the growth in 
demand for products to be met, 
the chairman says. 

At the same -time arrangements 
were made with . the group’s 
bankers to finance the cyclical 
build-up of stocks or decline in 
advance associated with this type 
of business. 

The borrowing facilities were 
therefore utilised to a higher 
extent than anticipated. 

Mr. Holder says the group's 
further progress seems assured 
“ so long as Government does its 
job by providing a reasonably 
stable economic and political 
climate." 

The group continues to grow 
both in Belgium, where a third 
nf its employees work and in the 
U.K. 

For the year ended March 31, 
1976. pre-tax profits rose from 
£2.91 m. to £4.92in. on turnover of 
£63.14m. a Era in st '£38 .85m. The 
value of direct sales from tbe 
U.K. to overseas customers 
amounted to £26.01m. 

Capital commitments at the 
financial year-end were some 
£298,000 f £959,000). - Authorised 
but not committed was £208,000 
(£324.000). 

Meeting. Heston, Middlesex, 
September 15. at 3 pjn. 

• comment . 



Magnet Southerns 
in good position 


Sir John Hunter, chairman of the Swan Hunter Group. 


Healthy 
order book 


at Brady 



SWAN HUNTER 
GROUP UNIT 



Chairman's Statement by Sir John Hunter CBE DSc DL 


In my statement lo you in June 1975 T set out at 
lengih the situation as it ihcn was regarding the 
acquisition by tlur Government of. a substantial 
number of subsidiary companies in your Group. 
The slow prourc.NS through Parliament or the Bill to 
nationalise the shipbuilding and aircraft industries 
has been given detailed coverage by national and 
Iival press and 1 do not therefore propose to 
reiterate w hat has already been said so often. 

I would however like to emphasise the extreme 
ditliciiiiy of running a company employing some 
22.000 people under conditions in which the future 
of thiisc cm p loved, and to sonic extent the Com- 
pany itself, has become part of a political argument 
with the human and economic problems tending 
lo be overshadowed. 

In terms of compensation the present Rill does 
not differ greatly from that liist introduced in 
May [«r.< nor is there anv furl her indication as to 
how much compensation will ultimately be 
received by the Companv. During the period of 
%1el.iv managements have been inhibited from 
exercising their skills and judgement for the long 
term success of the subsidiaries concerned, and to 
a marked extent of your Company ;i\ a whole. 
Similarly, many of our workforce are pur/Icd by 
the delav in achieving what, rightly or wrongly, 
they believe to be in their Ks-t interests and in 
Teaching a goal for which many of their leaders 
have campaigned for so long. It would be to the 
benefit of ail. shareholders, management and 
w oik people alike, it" the political argument could 
be finally settled one way or the other as quickly 
as possible. 

In view of the extent to which our association 
with Swan Maritime Limited impinges on our 1975 
accounts, it would perhaps he appropriate for me 
to put on record the facts and aims of our venture 
with Maritime hruii-C'nrrieis. the affairs of which 
have recently been .subjected to much publicity, 
ami which i< the other shareholder in Swan 
Maritime Limited. 

Many shipbuilding companies, including our- 
selves. have long been concerned to find a method 
by which they could obtain a share of the profits 
earned by a shin after delivers', particularly on 
occasions when, because of the factors involved at 
the time, little or no profit had resulted from the 
building of a ship, which subsequently increased m 
market value and which earned a substantial 
trading proiit for the owners. 

At the Annual General Meeting in May 1972, T 
reported that ihcrc was a worldwide shortage of 
new shipbuilding orders and expressed some 
satisfaction that the Company had a reasonable 
xolunm of work in hand. I said, however, that the 
number of enquiries had diminished, and unless 
new orders were obtained the "level of output, and 
therefore employment, could not he maintained 
indefinitely. Consequently, it was highly desirable 
t<ilind ways in which ;t constant and considerable 
flow of new orders w ould be obtained. 

By ihe end of I9 T 2 Maritime Fruit Carriers had 
become substantial shipowners and had been 
supported by way of credit approved by a number 
nf countries,’ including the U.K. This Company had 
also placed, sometime previously an order for 
eight ref i ieeroieJ ships w ilh our Mibxidiary Smith's 
Duck at South Rank on terms highly wiislaaory 

to IIS. 

At this time it was suggested that n company be 
formed, ip which Swan Hunter Group would hold 
25 per cent of the equity, which would place orders 
with our shipbuilding subsidiaries for a limited 
number of sizes of ship. It was apparent that this 
programme would enable Swan Hunter Ship- 
builder with its large capacity to achieve the 
benefits of standardised production, economy of 
scale in purchasing materials, and that the 
fluctuations in output, which, have historically 


bedevilled the Shipbuilding Industry, would be 
avoided. In addition to the profit earned an the 
construction of each ship, your Company would 
thus be placed in a position to obtain a share of 
the profits earned by each vessel, cither from 
resile or trading. 

In pursuit of these aims contracts vverc drawn up 
in the early months of 1973, for the construction of 
twenty-six tankers of four carefully selected sizes 
w liich arc sti 1 1 regarded as being best suited to likely 
fmure demand, and during the following months 
ten of these vessels were sold at a profit. There is 
little doubt that this operation would have 
continued successfully but for the unprecedented 
rise in the price of oil in the winter of J973.’74 
which caused a major reduction in the demand for 
■»il. and u slump in the world demand fortankers. 
Nur is there any doubt in my mind, that had it not 
been for this upheaval in world trade, the results of 
S.vun Maritime Limited would have made a 
marked contribution to the prosperity of your 
Company, a: the same time ensuring the preserva- 
tion of several thousand jobs over a period of years. 

Refine closing 1 would like to comment on the 
position of your Company after nationalisation 
has Lakcn place and compensation has been 
received for those subsidiaries which are taken into 
public ownership. During the last twelve months or 
more wc have been having discussions with our 
financial advisers in order to determine a future 
corporate policy for the Company which would be 
acceptable lo shareholders and in their best 
interests. A number of alternative*; arc possible, 
each one in turn having both advantages and 
disadvantages. 

The Board has decided however that a final 
decision about the future activities and structure 
t>f the Company should not be made until they are 
in a position to assess the amount and form of the 
lotiil resources which will be available to the 
Company including compensation from national- 
isation. It is possible that the determination of the 
lattcrwif! involve an extended period of negotiation 
with the Government. In addition other factors 
will require careful consideration such as the tax 
position of Ihe Company, and the value and future 
prospects of those Group interests unaffected by 
nationalisation. 

Until these issues arc clarified any major 
decision on the future of the Company would be 
premature, and the interests of all shareholders will 
be best protected by concentrated assertion of the 
Company's rights to the largest possible compen- 
sation, the establishment of the most Favourable 
tax position and the .maximisation of the value of 
the Group’s other interests and Investments by all 

means available. 


I am pleased to ad vise you that the Com pany will 
not lose the services of key executive directors after 
nationalisation, particularly the managing and 
financial directors who have expressed their 
willingness to continue with the Company and to 
play a leading part in the negotiations wiih the 
Government for compensation. The experience and 
knowledge of these two directors wilt be of great 
benefit in the preparation of our claim for com pen- 
sation and during the subsequent negotiations. 

I am sorry to say that in. % lew of his heavy 
commitment to other duties. Lord Ridley has 
intimated, his wish lo resign from the Board 
following the Annual General Meeting and the 
Board has acceded to his wishes with regret. I take 
this opportunity to extend our thanks to him for 
hjs services to tho Company during tbe period of 
his directorship. 

I would like to conclude by extending my thanks 
to all oor employees for the great efforts they have 
made and continue to make in rite service of the 
Company in these exceptionally difficult times. 

John. Heater (Chairman) 


SWAN HUNT 
E= GROUP LIMIT 


Copies of The Report are available 
from the Secretary: 


*!:9' Box >1°^ , WalbewS, Tyne and 


' Weir. NE28 6EQ. 


Apart from the aviation division, 
where profits were more than 
halved last year, Fahey's activities 
performed very well and overall 
group pre-tax profits lifted by 
£2m. Helped by the £4£m. rights 
issue last December the balance 
sheet is also looking in good 
shape. Net borrowings am down 
by nearly -Elm. to £10-95m- against 
the previous year despite a £7.72m. 
rise In working capital require- 
ments. Shareholders’ funds mean- 
while have risen from £15.14m. to 
£2 1.65m. ex-goodwill. So though 
the upturn in activity is putting 
pressure on working capital the 
balance sheet as at last March is 
not looking strained with borrow- 
ings down from 78 to 50 per cent 
of shareholders' funds. At 69p 
the shares yield 7.6 per cent, and 
the p/e on earnings of 13.1p is 51; 
backed by an indication of further 
growth this year. 


FT Share 
Service 


The following securities have 
been added to the Share Informa- 
tion Service: — 

Automated Security <HIdgs.) 
(Section: " Electrical & 

Radio "). 

Deutsche Bank (Section: “ Banks 
& Hire Purchase"). 


THE GENERAL order position of 
Bradv Industries, with one or 
two 'minor exceptions, remains 
satisfactory and export markets 
are being explored to make fuller 
.use of capacity which is geared 
to meet any upswing in the 
economy, says the chairman, Mr. 
A . E. Ross Seymour. 

In monetary terms turnover at 
£15.35 m_ for the year to March 
31. 1976, was similar to the pre- 
vious year's £15.32m., but tho 
real reduction in volume resulted 
in a profit before tax of £951.393 
against £l.l5m. 

The setting up of the holding 
company, which included the 
locating of suitable and con- 
venient offices for new head- 
quarters and transfer of staff* 
from various trading companies 
within the group, was achieved 
in September. 

The reorganisation, with its 
special accent on financial 
management, has resulted in a 
considerable improvement in the 
liquidity and cash Sow situation, 
says the chairman. When the 
year started indebtedness to the 
bank was about £490,000 and by 
the end of the year was £190,000. 
The group now has money on 
short term deposit. 

Door manufacturing and engi- 
neering was affected by the fall 
In demand from the industrial 
sector of the building industry, 
and considering this, the results 
were good. 

Tbe merebanting division, as 
forecast last year, returned to 
more normal trading conditions 
and competition also played its 
part with a commensurate reduc- 
tion in turnover and profit mar- 
gins. Nevertheless, the chairman 
considers this to be a fair return 
and looks forward to its con- 
tinued growth. 

The transport division is a prob- 
lem in that, while it provides a 


valuable 'service to the group, its 
losses are disappointing. Efforts 
are being made to streamline its 
activities to offset its escalating 
costs, but these are difficult to 
achieve quickly in view of its 
necessary contribution to services 
provided by other divisions of 
the group. 

Meeting, Manchester, Septem ; 
ber 14, at noon. 


WITH ALL units of Magnet and 
Southerns In first doss shape and 
with excellent morale, the group 
will undoubtedly give a good 
account of itself in the current 
year, the chairman Mr. S, Oxford 
says in fate annual report. 

” -Tho balance sheet continues to 
show the healthy state of. the 
group and liquidity has been well 
maintained. This year will see 
extra demands on working capital 
arising from inflated values and 
the extra business expected to be 
'generated, but the chairman has 
no doubt that the good position 
will be able lb be held. 

Despite' all the difficulties 
associated with inflation and the 
restriction of price controls, ** not 
to mention the Government's 
neglect of the construction indus- 
try,” the group. has never ceased 
to invest in the future of 
employees and shareholders, and 
during the year expended £4. 15m. 
- on capital expenditure, 2nd this 
year is budgeting for £4-3m. 

Included in plans this year is 
the development of an Xl-aere site 
at Swansea to rehouse Gregor 
Brothers at si cost of some 
£750,000. and the opening of 10 
new depots. 

It is to be expected also that if 
there are reductions in new 
houses for local authorities, then 
-there will be more activity on 
their part with house improve- 
ments. This calls for tbe kind of 
service for which the group’s 
nationwide network of depots is 
ideally suited, the chainman 


states. Additionally, the be 
of the merger are incrcasinj 
will continue to do so, and > 
amendments to the Price 
should give some help. 

For Ibe. period to Mart 
1976, pre-tax profits 
£11,010,441. to which mu 
added extraordinary iten 
£317,013. making a loti 
£11.327,454. include the 13 n 
figures of £5,595,372 from \ 
and the 12 months' tigui 
£5,732.062 from Southern-Ev 


BOARD MEETING 


The folio trios cowpunn-s haw 
dates of Board ftioihnan to It 
Exchange. SiK-h nu-ctuigt? w* 
held for thr purpose nf i-onaidrn 
demta iflfirlal i ml Ira lions art- nc 
nWe wbethor dividends eoncm 
inifi hm or fin a Li and Un- sntw 
stiovn brtnw an- bavd mainly 
year's time table, 

‘TO-DAY 

Interims:- Otarli's Savins, C 
Conrmrraal Invasunvrt Trust. 
Homines. Jersey Wrctriatr. 
WorccnUT. K. J. Wallis. 

Finals:— Maple Maco wards. T( 
Cuy Propt riles. 

FUTURE, DATES 

Interim*-.— 

Bralmc rt.f. * J.HA 

Hailam SIcikH and Chrstob 

Mmnfi-n < Alexander* 

Law Land • • 

Lex Scrvitv 

Jftnxllcrs . 

Winston Estate* . . . 

Final*:— 

Cabtctorai 

Htndson Print ■ 

l>wh Mills 

Rcvtmor . - - . 

Stoddard 


ABP seeks 
world-wide 
expansion 


Associated Book Publishers 
announces a further stage in its 
development as an international 
organisation. 

The abandonment of the British 
traditional market for British 
books, as a result of recent action 
by the U.S. Deparraent of Justice, 
has provided impetus for changes 
to the structure of ABP which are 
being made on October 1st to 
achieve greater concentration on 
overseas development as well as 
to strengthen the UJv publishing 
and book-selling base. 

fn order to release the group 
Board for more concentrated 
attention on world-wide expan- 
sion, responsibility for domestic 
activities will be delegated to a 
U.K. board. Associated Book Pub- 
lishers (UJv.) which is to be 
created for that purpose. 

Mr. AL Maxwell, retires as 
chairman and becomes president 
with effect from October 1. 1978. 
Mr. AlLsop succeeds him as chair- 
man, Mr. D. Potter of ABP 
(Australia) and Air. C. Shirley 
have been appointed to the Board. 


Boardroom 
row at 
Twinlock 



GJLDNEY OFFER 
CLOSED 

The offer by Gidncy Securities 
for the Ordinary shares of War- 
wick Engineering Investments 
not already owned closed on 
August 20. Accepting holders 
will be receiving the cash con- 
sideration due to them on or 
before September 17. 


LLOYD ARMSTRONG 
—WILLIS FABER 

Lloyd. Armstrong & Ramsey 
have been appointed managing 
agents for the Republic of Ire- 
land for Willis, Faber & Dumas 
(Holdings) and from September 
l the business of Willis Faber 
(Ireland) will be incorporated 
with that of Lloyd. Armstrong & 
Ramsey. 

Willis Faber will acquire a 
minority interest in Lloyd, Arm- 
strong & Ramsey. 


RMP— THESEN 


Rand Mines Properties and its 
holding company, Barlow Rand 
presently own 78.46 per cent, of 
Thesen and Company (Pro- 
prietary). 

RMP has formulated proposals 
which are designed to result in 
the entire Ordinary capital of 
Thesen (other than presently held 
by Barlow) becoming vested in 
RMP. 


Mr. H. G. S. Groves has 
acquired a further 2,500 Cake- 
bread Robey shares making a 
total of 116,500 shares (15.53 per 
cent.). 

George Roland — York Trust 
Equities (a subsidiary of York 
Trust) has acquired 50,000 addi- 
tional Ordinary shares and now 
holds 1,206.866 shares. 

Hepton and Co. (Clothiers) has 
sold its entire bolding in the com- 
pany of 525,880 shares. Mr. J. H. 
Epstone, a director of Hepton, 
sold 163.120 shares leaving a 
balance of 27,291 retained. Mr. 
R. G. Epstone, also a director of 
Hepton, sold I1L000, leaving 1,000 
retained. 

Hambro Life Assurance — Bam- 
brns and its subsidiaries are now 
Interested in 8.957,880 shares. 

Beradin Rubber Estates — Cran/- 
kow Group now holds 315,000 
shares (10.61 per cent). 

British Borneo Petroleum Syn- 
dicate — Consolidated Gold Fields 
has purchased a further 2.500 
shares and now balds 1.111,000. 

Dr. Colin Barry Phipps and 
Associates have purchased an 
additional 160.000 Ordinary shares 
in Lyon and Lyon' bringing their 
total holding to 9502250 or 29.7 
per cent, of the voting capital. 


A Boardroom row has developed 
at Twinlock, the troubled office 
equipment group, over the pro- 
posals to seek £lm. of new capital 
from the National Enterprise 
Board in return for an eventual 
one-third stake in the Twinlock 
equity. At present it is Intended 
that an extraordinary meeting 
wil be held on September 20 to 
enable shareholders to approve 
the NEB scheme. 

Board changes are expected to 
be anounced some time this week. 


Olives Paper 
first half 
deficit 


Olives Paper Mfl! incurred a 
trading loss of £64*591, against a 
proflt of H38B73. in the half year 
to -Tune 26. 1976. before a tax 
credit of £35,985, against a 
charge of £78,000. leaving a net 
loss of- £2S,9Q6 (profit £60,8731. 

In the present circumstances 
consideration of dividend- has 
been deferred .untit the end of 
the year. For 1975 an interim 
of 0.84p net, but no. final, was 
paid. Pre-tax profit was £25,547. 

The recovery in trade is as 
anticipated by the Board and is 
continuing, it is stated. ~ 


UJYILIOJV 

Unilion Exports 'has been 
formed by Amalgamated Indus- 
trials to act as export traders. 




Foster & Braithwaite 


Change of address 
from Monday 23rd August 1976 


22 Austin Friars 
London EC2N 2BU 



Telephone: 01^588 6111 
Telegram: Braithwaite, London EC2 


DRW': 

RESULTS FOR THE YEAR ENDF . 

31st MARCH, 1976 

197& r 

£0»0’s; £0 

Group Turnover 15,349 15 

Group Trading Profit 1,119 1 , r . 

Taxation 502 

Group Net Profit 449 

Dividends Paid and Proposed 211 w -- 

Earnings Per Ordinary Share - 12 1 

The 41st Annual General Meeting of Brady Industries Lint ) t 
(formerly G. Brady & Co. Limited) will be held on 
September, 1976 in Manchester. - ■ > ■ . • 

Tbe following is an extract from the circulated stateroen 

the Chairman, Mr. A. E. Ross Seymour . ' ’ ’ ’ ' ' 

We were not able to equal the record profits achieved 
year due to the considerable change of climate in bus) 
generally, and the Building Industry in particular, in : 
light of which . these results, our second highest ever; 
considered to be very .satisfactory. i 1 

A final dividend of 3.9125p per Ordinary and Ordinaq . 

Share is proposed, making a total for the year of 5.6625F 
share against 5.2000p per share last year. 

Our general order position, with one or two minor except 
remains satisfactory, and export markets are being. expll ^ 

in an endeavour to make fuller use of our capacity whi^ 
geared to meet any upswing in the economy. 

EQui 

FFI TERM DEPOSITS. 

Deposits of £L,OOO-£25,0OO accepted for fixed terms of' v 
years. Interest paid gross, half-yearly. Rates- fnr dep.. 
received no later than 27B.76. 

Term (years) 3 4 5 6 7 8 9 

Interest % . I2J la} 13 13* 134 13J 14 : 

Rates for larger amounts on request. Deposits to. and fur 
infonnation from. The Chief Cashier, Finance for Indi 
Limited, 91 Waterloo Road, London SE1 SXP (01-928 
Ext. 244). Cheques. payable to “Bank of England, a/c I 
FFI is the holding company for ICEC and FCL 



THOMAS HARDMAN 
The scheme or arrangement for 
the acquisition of Thomas Hard- 
man and Sons by Scapa Group has 
became effective. 


MATTHEW HALL 

Matthew Hall and Co. has ac- 
quired Franklin Hodge Industries 
of Eardislcy, Herefordshire, sup- 
pliers and manufacturers of hulk 
ami liquid storage tanks and 

reservoirs. 


Total Assets 




less current 




liabilities 

Company 

Shares or Slock 


£ million 

12) 

13) 

(4) 

ll> 



1 


SHARE STAKES 

Bandanga Holdings, either 
directly or through its subsi- 
diaries, has acquired a Further 
20.000 shares in Central Province 
Ceylon Tea Holdings, bringing its 
total relevant interests as at 
August 9 to 689,500 shares. 

Sun Life Assurance Society’s 
interest in Art a gen Properties 
amounted to 45,211,409 shares at 
August 9. 

Bonas Webb has disposed of its 
holdings in HamUborne. 

Young Companies Investment 
Trust— Scottish Amicable Life 
Assurance Society, together with 
its subsidiaries, now hold 1,481,250 
Ordinary shares in company 
(22.79 per cent.). 

Bandanga Holdings on August 
TS purchased 25.000 Central 
Province Ceylon Tea Ordinary at 
lOiju 


INVESTMENT TRUST COMPANIES^! 

The following is an amendment to the table published on August 2ft, in which certain figures were Incorrectly printed 


Annual 

Dividend 

(5) 


j Net AsSet^aiu^^ 
i after deducting prior, 
charges 

at nominal | at market 
value ' - i value 
(6) (7) 


Invest 
j CUR 
l Pren 


2B 


13.9 

25.2 


VALUATION MONTHLY 
| Martin Currie & Co., CA. 

Western Canada Investment Co. .. 
Touche Remnant. & Co. 

CX.R.P. Investment Trust 

Cedar Investment Trust 


Ordinary 25 p 
Ordinary 25p 


1 Ordinary Zap 


80.6 

2.3 

25.1 

.11 

15.0 

2HB 

7.0 


S.l 

47.0 


175 

10.1 


38.5 

9.9 

23.7 


21 7 
34A 


; VALUATION THREE-MONTHLY 
'.Anglo-American Securities Corpn, ... 
] Cumulus Investment Trust 

Kinjraide Investment Co 

London Electrical & General Trust ... 
London Scottish American Trust ... 
Oil & Associated Investment Trust ... 

Do. Do 

Safeguard Industrial Investments ... 
United States Debenture Corpn. ... 

Do. Do 

Carl Iol /Tyneside Group 

Carlioi Investment Trust 

Do. Do - 

Tyneside Investment Trust 

Do. Do. 

iEast of Scotland Investment Mngrs. 

j Aberdeen Trust 

I Dominion & General Trust 

f Pcntland Investment Trust 

; Kleinwort Benson Ltd. 

) British American & General 

I English JSc New York 


I Ordinary 25p 
! Ordinary 25p 

“ B ” Ord. 25p 
Ordinary 2op 
Ordinary 2 on 
Ord. Stock 25 p 
Ordinary 25 p 
Conv. Loan Stock 
Ordinary 25p 
Ord. Stock 25p 
Conv. Loan 1993 


Ordinary 25p 
Conv. Loan 1994/99 
Ordinary 25p 
Conv. Loan 1994/99 


Ordinary Slock 25n 
Ordinary 23p 
j Ordinary 2.1p 


; Ordinary 25 n 
(Ordinary 2 5p 


31/7/78- 


30/7/76 

80/7/76 


15/7/76 
- 30/7/78 
SO/6/78 
30/6/76 
30/6/76 
. 30/ 7/76 
30/6/76 
30/6/76 
-SO/6/76 
'30/7/76 
30/7/76 


31/7/76 
■31/7/76 
■ 31/7/76 
51/7/76 


30/6/76: 
31/5/ 16 
31/5/76 


80/7/76 

30-7/76 


Pence except where £ stated (see note « 


13.0 


U 

L0 


2.35 

0.7 

•3.QS75 

1.75 

2.5 

3-575 

L625 

£&25 

2LS 

2.88 

£3.00 


2,75 

£4.59 

2.73 

£4.50- 


S.3 

5.8. 

2.8a 


.1.3 

- 2 . 1 ' 


589, S 


73.8 
68 .4 


122.0 ; 
30.3 
~ 72,0 
*47.7 . 
96.0 
147.3 
.66.7 
£149.60 
. 67.3 
100.0 
£110.19 


139.1 
£119.60 
133.5 ' 
£114.80 


150JS 

210.9 

134.7 


*41.3- 

79.7 


TS.4 

71.4 
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.7,--v 'or the convenience of readers the. dates when some- of the 
important company dividend statements may be expected in 
.. -ext few- weeks jure given in the following table. .The dates 
rtare tboseof last year's announcements, except "where the 
'.V-T^'Komiog Board meetings (indicated thus*) have- been 7 officially 
„"T^ h ihedi It- should be emphasised that the dividends to be 
.. '.A'f.'ed wiH not necessa r ily be at .the amounts or rates per cent, 
"'tin The col umn be a ded ‘'Announcement last ;year-” Preliminary 


; figures usually accongtany final dividend announcements. 


Sols 


Daw 




. — =5 
j l nod' 

r WUB0n...8cirt. X 
.. Vm e r lqi a ■ 

•j S cro^w-aopti 


.. amnLagt is 
r-tsd 

P ildCg - An y -- Tt ? ■ 
: Portland 
. Cequag—APg. 23 

.sew! 

-• Witeox^SesL. 19 

r ■ 

icotland .SegL-lg. 
. * 'art 

/ .• Son*_SeW.M 
.TllElsS —Sent. 15 

,Lii Amt- is 

Xhixlse Sept. 2 
> u"&£ikU i . i Sc»C.22 

a«[. * 

■ seDL is 

Ztectrtc 

-rmctlon-.ScpL 4 


Aiawapw 
. nuKtui 
_ -»ar .. 
Tat ’«%- ; 
im. 1A3S 
dMftaods . 
Fln*llt7% 
rinalSSli - 
:ZSL.1«%- 
1st. -58% ‘ ;■ 

1 nX &S% 

TBt. 8.1% 

Inr. «% 
tnt-eari . 
lac8J% ' 

InC. 7.4% 
inuasr. .. 
Inc il.7% 


Data 


Final 17.5% 

TOfcmn...Sew. 2 ' lot. 9.6% 


"■* . ' lfltD'i- ..... Sept. 19 

■ - Bus. ...Sept. 4 

„5epC17 

SepL 2 

nip Occ 5 

rational.. .Sept. 8 
ldsiooe-^Ans. 2S 



rot ci-i . 
inL 3.1% 

7nr. s.7% 
Inc 20% S 
lot. 1 C 2 % . 

lal. 7% 

Inc 9% 
a pm an... Sept- 17 lot. S.8% 
Scares.. .ScsC 22 loti. 153% 
lchard)...SraC 9 lac 123% 8 


£ 



atianaL.-SepC IS 

Sew. 4 

Bacon SeuC 8 

fS An*. 24 

Scot. 3 

etal -5epc 15 

in 

)blnson...Sepc II 
ar Im.. .Sepc 17 
n 

ferries.- -Atm. 27 

!d- 

Meial SepL in 

Jh CL) A me 24 

llDnsep— Sepc 24 
so Royal 
donga... SepC 8 
eea _»..Sepci9 
i Peat — SepciO 


InC 114tl 
Final 5.S% 
Inc 5.4% 

wc un; 

Final 49.4:: 
Inc 114% 

Inc 184% 
Inc 12.4% 

Inc 57% 

InL- 7.7*,: 
Jnt. 214% 
Inc 94% 

Inc 214% 
Inc & 2 */. 
Final 34.6% 


Aiaetmn- 
mem last 
••sm 

Harmony COM ‘..Apt. * lot. 35 cents 

BtPMRl) 

Cmnrit-Sept u Inc 53% 
•Bowden 

- (Alexander) Sepc 1 

1CI .. — ; —Sept. 2 

: Ststodc 

Johnacic— .4cpc 25 Inc nL8% 
rarfnwort - 

: Benson.. jSeuc 25 

Kuala Taimpur —Sepc 1 

Lari broke — Aas. 28 lntaZS4% 

Lain* t John) Sent. 22 fire 44%5 

Laird Group .. — SepL 22 
L and Investors. -Sepc 9 

Lanorte — usenc 24 

Lead Infln sta. .j.SenciV 
.•Lm Service ..-.4roci5 
Loudon Merchant 

Securities- .Sort. It TUal'44% 
Loraioo. Cold —Sept. 3 Final 6 cents 
•Mather and 

Platt. Ana. 24 
•Metal Closures:. .Scot 1 
Ocean 

Transport. Sepc 8 

Ozalid — .... Sene 25 

•Pearl Ass ce. ..An*. 25 
Pearson 

Longman -Sent- 25 Inc. 84% 

Provident 

Financial ..Sept. 4 InC 8.1': 
•Prudential 

Assurance Sepc Ifi 

Ransotnes suns..4cpc 25 
Reardon-Smlth Sew. 4 
Rio Timo-Zinc.-Sem. 37 

RoHs-Rnyce Sepc is -.fin. 94% 

R own tree 

Mackintosh... Seoc 24 
Royal Dutch -4nw. Jl 

Schraders Sent. 18 

SheD Tnns9orc..Sept. 11 
Simon 

Knglneprl ns_ . .Se ul . 3 
Slater V/ after —Aug. 2Q 
•Starch Eos. ...Auk. 23 

•Smith Bros. Aue. 23 

•Stoeiley .SepL 8 

•Stone-Plan Sepc 16 

•Sun Alliance —Sepc 8 
• rating tThoa.)...Sepc 17 Inc 12.7% 
Town & City— An*. 33 Final 8.1% 
•Tamer and 

NewalL-Srpc 7 Int 44% 

Union Corun. 

-Group- -Sept. 

Dotted Biscuits... Sepc T5 

Vickers Sepc IS 

Wad kin -..Sept. IS 

•Weir Group Aug. 24 

•Board meetings Intimated, t Rights 
Issue since made. 2 Tax tree. "• < Scrip 
issue since madc-from reserves. 


lnC15A% 
Int Kk7% 


Hoc 84% 
IncS% 


Final 7.7% 
InC 57% 
Inc 64% 
me 44% 


Int. 5% 
lac 8.6% 

lac 194% 
int. 134% 
Inc 187.7% 


Int. 614% 
Int. 34% 

InL 5% 
Inc 164% 


int. 34*4 
Int. 1SI% 
luc 4.6% 

Int 394*4 
lac 124% 
InC 144%. 

Inc 34% 
Final 15.4% 
Inc 134% 
Int. 94% 
Inc 124*/. 


dividends 
ICC 8.7% 
Jnc 5% 

lm. 8 3% 
lot 84% 


orld Economic Indicators 


TRADE STATISTICS 



• . 


July *76 

June *76 

May 76 

in. 

Exports 

1.957 

2.039 

2.011 


Imports 

2481 

2.403 

2356 


Balance 

— 0324 

-0364 

-0345 

. Fra. bn. 

Exports - 

22X28 

24-410 

23.138 ' 


Imports 

23.745 

24.137 

23.973 


Balance 

—0317 

+0373 

-0335 


Exports 

SJ80 

5.618 

5313 

■1 

Imports 

4.780 

4343 

4353 


Balance 

■T-1.000 

+0375 

+0360 -r 



June *76 

May 76 

Apr. 76 


Jtily TO 
1364 
1.926 
-0362 
19.763 
1M49 
+1314 
4.704 
060 
+0344 
. June 75 


hi ; 


3 V 


uny DMbn. . . Exports 

20J 

2U 

203 

its 

1 ' “ Imports 

283 . 

. .180 . 

. 18.6 

153 

ifi .Balance' 

■ ^Zl N 

■ • +33 ' 

+23 

+33 

Jkydftxbn. Exports 

yTJll 

7.260 

. 7.174 

6301 

If - 'v' Imports' 

i-X6« .■ 

: 7.184 

•:7J34 

6392 

1 Balance . 

-0.229 

+0.076 ' 

-0360 

+0.109 

re bn. Exports 


Z737 

2362 


Imports 

. 3.014 

3346 



~ Balance 

-0A79 

-0309 

-0.708 

-0303 


May 76 

Apr. 76 

Mar. 76 

May 75 

..'•bn. Exports 

9378 

9393 

8.955. 

8321 

Imports 

9.182 

9395 

9306 

7326 

Balance 

+0396 

-0302 

-0351 

+0.995 

TiBFrsJwu Exports 

103321 

112304 

Til .838 

83462 

Imports 

108379 

114345 

112.174 

88.487 

Balance 

— 4358 

-2341 

-0336 

-5425 


Bank of England Minimum 
Lending Rate 114 P*r cenL 

(since May 21. 1976) Continuing' speculation over a the mark. 

Short term fixed period interest possible revaluation of the West sterlin- -emained laraelv un 
rates remained virtually un- German mark pushed the affected hv the ..nre«t 
changed over last week, while in currency firmer against other an d drifted slightly easier in quiet 
the London money market, day- continentals, and . up to its ceil- and featureless trading. TOere I INSURANCE 
to-day credit appeared m adequate mg within the joint float. In appeared to be no real nressure 1 
amounts. On Tuesday and Wed- terms of the VS. dollar the mark on the e urre n o a It h ou 
nesday, .the authorities mopped closed at DM2.524 against the pre- sources s invested that the Rank 

, hy vi0US 1 ‘ eek '-’ el “* 

2SZ2?™v}r S ihi p«» d l?r . Wlth a hriShter economic out- on Monday but only on a minor 
,ook l0 ° ether with the chance scale. The pound closed un- 
the week no official mtem-nuon 0 f a favourable outcome to any changed at SL7S10-1.7820. Its 
whs requirea. At r nosy's European currency realignment, trade weighted average depreci- 
leuoer. tne nanx the j apan ese yen made useful ation. as calculated by the Bank 


v trorfo between Holland, Beldam and Luxembourg. 


blic Works Loan Board rates 


Effective from A 
Qoott loans 

hyEIPt to EM 


it 14, 197S 

Han-wnU loans A* rvpaM 
at at 

smrHv by ElPt to EM mauirt 



11} 

11} 

12 

134 

134 

134 

up to 10 

12 


134 

J3| 

13} 

Ml 

up to 15 

131 

13} 

144 

14 

144 

144 

up to 25 

. 14} 

. 141 

; 14J 

144 

14} 

15 


14} 

14| 

14f 

15 

15* 

15* 


ins A. 


CENT ISSUES 


EQUITIES 



197$ 


6tock 


Ao 

© 


il 


2? 

is fjlSpS 


I7i9 





SmatkSUSl 

Hunbro Life lour....— - 
Cnsch (Wm.| BoUderi) 6S 

Molinv. — — 1 108 , __ 

Renown Inc. YfiO™Jfi2.30;-4l 
iToisx SJL 1L .Jioe ! — z 


FIXED INTEREST STOCKS 





• 

SPJ 1 

ill 

H|o 

.- 1975 - 
High| low 

Stock 

Is 

*e! 


BB&) 


Bond 1978. 100 I .. ... 

1. dtock 1983— OTlft!+l* 
Ked. Prt lip) lO , ...... 

TVjUarBgEed! £t lO ; 

896 j 889 [Nat. Oaol Board 8j% Ouar. Koto 1K1 ,899 

61Q5jj 9lflQg[Xew Bromwick (Pre 


TOO 

991* 

.10 

Bfi, 

10?! to IMid 


sat. UOW Jscmm o**, «uar. »=* - 

5105i SlQQjfNcw Brmartk (PiuvliKe of) B«_. ....-.-.I SI«S. — — 
lui aislFortmoutb Water 8g Rod. PTLStic 1981..] 

9 M 4 ] 89i*|ftiy>l Ike. Mott. 9ffl Bed. 1982— — 99*« . — 


“RIGHTS" OFFERS 


L»ce«t 

SttHUO, 

Data* 

t I T 

30/7 187/8 


13/8 

10/8 

86/8 

13/8 

19/8 

.,'S 

II 

Sg 

HI 


10/9 

17/S 

|84« 

10/9 

(24^ 

8/9 

1/M 
3/9 , 
8/10 
PS7/0 

1/101 


- 1976 


1 136 

1KW 

mr 

Hat 

W'M 


181* 

Tjfflf 

34 


341a 

:-'.Tnl 

£ii| 

jr 





r*l 

rnjr 

*R 


wn 


■ED 


rtm 


97 

Ml 

u 

ml 



ition date ttsuny last day for dealina free of sump duty, a P l ac in g 
die.'. t> Figures based on mvHKfiu ntimat& dDWdend rate paid or 
pan capital, cover based an dividend dr fall capiul. p— • pcr.ee 
■wise bnthatod. u Forecast dWidend: oover based os waviora » 
uFIbutcs based oa prospectus qr other Official estimate for 1978. 
iEumcd. ? Cover allows far conversion of shares pot now ramung 
Is or ranltinz only for -restricted dividends. •* Issued to ttanef. 
> holders of Ordlnxry shares as a ~ rlgbo." 8 280 S-Vr, cants, t Ri gh M 
apiullsatioa. tt Tender aQdasant price. '♦ RelnfroditcaL 33 teaod 4D 
rttii rrorgooUattai. maser or takciovcr.: Aimnducbm ■ “ 

crenco holdcra.' r.Uhjanenl letiera tor. Hilly-paW). j Fwvisjonai or 
(Hutment letters,"-# With vmtttttt. 'i’After'Biracns8a- . ... 


INTERNATIONAL COMPANY NEWS 


Falling bond values hit 
Handelsbank interim results 


MINING NOTEBOOK 

Is it time to sell Tins 


BY HILARY BARNES 


COPEXHAGEM, August 22. 


and buy Golds? 


BY LODESTAR 


SSStSSL £ 7 t h3lf *** net r6SUlt Sh0WBd ™ diSt tbe ' 3ank ? have THE LAST time I WTOie about tin pleasing thing to report. Last Mr. L. C. Brodfe-Hafi/s visit to 

, Ji a loss * lost subsun tia I ly through the shares was on August 2 when week I was writing about the America is successful in persuad- 

a aeuine irom ^ m Th e bank’s earnings from prohibition on widening margins, quoting from a lively discussion uproar caused by the Australian ing Homes take not 10 back off. If 

deposit and lending business The credit ceiling is also caus- on mining markets generally Government's proposal to phase it does, ML Charlotte would 

noent from the bank. The result we redownKrl40m but this' was Jnt? Handelsbank to nlaco an which included the reminiscences out the gold-mining industry s almost certainly have to close 

15 ■ tPl i*JS or f i*V*™*»* SSSaiiy bSanSd tar ^ hiahS !?reS?- share of irn d?^ta i5 o{ ^ biggest money maker in Immunity from taxation, a deci- unless the Australian Govern- 
ed adjustment for the value of ? a t VjJ “ t y income Jhf bond"markeL and the ihare Particular sphere that I have sion based on an Industries ment reverses its decision not 10 

securities held. Bank annual merest income. whiA 5 ^rn» t ’ 4^enr^ tn thl pleasure of knowing. Assistance Commission Inquiry grant the mine a SAl^m. loan an 

statements must take the latter The change in the earnings wn ‘VF J -nr IT e \ 111 He was indicating that having conducted during the 1974-75 order to keep Kalgoorlie alive as 

adjustment into account, but the structure is blamed by the bank puDUC nas aociloe “ markeaiy. switched from golds to tms bullion price boom. 1 recorded a gold-mining centre, 

bank’s half year report does not on a rapid rise iu deposits The return on bond invest- around the end of 1974 when they the resultant rush to Canberra by 

provide precise information on caused by the large state budget meats, up by Krfilm. in the first were at the opposite ends of our industry leaders, particularly Iron ore battre 

this point Palling bond values deficit in combination with a half, is an increasingly important leaders and laggards table be was from Western Australia, to put ^ foreshadowed here last 

since the end of the year, how- rigid credit ceiling and a 1975 factor in the bank's earnings, now contemplating a reverse iheir case. week, tbe Australian Budget res- 

ever. “roughly equal the law preventing banks from in- The first h3lf report said that operation although the was “hope- Usually such protestations are tored some much reeded fiscal 

unrealised capital gains in 1975” creasing interest rate margins tight credit conditions were ex- fu,, y awaiting the onset ot tne brushed aside by governments, incentives for the mining indus- 
the report said. compared with the average level peered to continue for the then threatened white miners ^ least this one has made same t™ sa u,»n erartiov a three- 


At least this one has made same try as well as starting a three - 
, _ . impact in that the proposal has year phase-out of tbe burden- 
heading for 1975 were Kr.413m. risen by about 25 per cent, over sequences of this policy for tbel This did not eventuate. But its been referred back to tbe LAC some coal export duty, a move 

according to the annual report the last 12 months, while bank’s result would be incrcas- 1 dust, blown up by the row over for reconsideration in the ligh t which gave fresh strength to this 

the implication is that tbe bank's advances have only shown a i&gly important. I the sensitive five-day week issue, of the gold-mining industry’s column's favourite down-under 

has by no means yet settled subsequent lapse into losses and coal share Utah Mining Australia 

despite the Government's under- the resultant social and economic which rose to 430p compared with 

standable attempt to water down consequences taking into particu- 290p when recommended here in 

the situation. So Ls my money- lar account the impact on isolated March. 

making friend sull waiting? communities. Tax charges were also made 

Regretfully, I have 10 report that True, the fiscal uncertainly still which should help to get new iron 
he is so far as South Africa is pers j sls m t h at the IAC has until ore projects going. Meanwhile, the 

concerned. And, he assures me, it March -11 next to report. And, battle goes on for new Japanese 

1 . has nothing to do with the gold a5 pointed out by Mr. John iron ore contracts with existing 

AEDERLANDSCHE Midden- in the corrqspondms period last period last year, while deprecia- price. To underline this he cotter the Federal MP for Kal- Pilbara producers wanting to 
staodsbaok (-NMB), one of the year. Revenues had risen lion totalled Fls.22.6m. revealed that he has even bought „ oor ]je who led the delegation, expand and the TexasgulT- 
major Dutch banks, reports sub- strongly (26 per centA and (Fls.l8m.j. some Gold Mines of Kalgoorlie. 1 although the decision will boost Han wright partnership fighting to 

stantial growth in business for general Costs advanced at a Last year NMB’s net profit rose sadly shook my hc3d. the industry's confidence it can- make Marandoo the next big new 

the first-half of tb is year with net lower rate (15 per cent. >. It said 2S per cent, to Fl5.56.3m., after Which brought u.« around to nol aller t j, e fact t j, e g 0 jj development, 

profits rising to FIs. 37.9m. — 3S that additions to the provisions having risen 22 per cent, in the the subject of whether ne nao p r j ce ^ now so low that most But the most vital struggle is 

-I tk. : ■ m- -I, ■ L_ir .... hie rcmaimn" tin shares IL-. 


As* the caprta^ains under this of 1972-74. As deposits have remainder of 1976 and the con-| strike *“ South Africa. 


NMB reports substantial gains 


BY MICHAEL VAN OS 


AMSTERDAM, August 22. 


per cent up on the same period (Fl*J1.5m.r in the first half, has first hair. The bank stated in | sold 
last year. 


- — — .- , mines are uneconomic. — - - . „ 

which, readers may remember. . addition Prime Minister i 0Ult venturers are the Consoli- 
. tt:. ciunhom ln auaiuon, rrime Miuisier , o.u p-.aMc -mil immnA 


that of Goldsworthy in which the 



ment 

30 pe. ... „ 

published here on Friday that in EJs- 19 - 6 m. 
view of rising interests levels, it 
was unable to predict the devel- 
opment of the interest margin. 

However, in view of the growth 
of business at the bank, this 
year's earnings would be showing 
“ good growth ”, 

NMB noted that demand for 


in the January-June rate as in 1975. 


Von Roll lays off 350 


nearing the end of their economic 


recommended ^ 

brokers does he deal i with?) was ag5 | s t an ce for Kalgoorlie’s only 

an S-i-pace survey of the entire ourren uy surviving gold producer, VrM**"r*"iirarra Mamba 

un situation put out. by London lloun , chnrione. Sir Cltnrle, ,y ld “Ldy shonld b L e brought to pro- 

K that be would make immediate ducL j on eren jf j t means giving 

, , . _ . . and strong representations to lh „ j a oanese havers a slice of 

This, I found, was forthright have decision also -reviewed. the Goldsworthy equity. It is 
| enough in its conclusions, leading He was no doubt bearing in riral Marandoo 


BY JOHN WICKS 


credit has been considerable, re- THE SWISS engineering 


ZURICH. August 22. 
con- by the new Von Roll management 


known that the rival Marandoo 
, - , . , l " w mind mat as recently as last April nar tri e r S are holding out an equity 

major part of the advance in the the American Homestake com- Clr ooiuiu 6 « ^ 

tin sector has been completed ' p any agreed to inject financing of j 5 thought in Australia that 


. — •" it- jdci onisa engmeenog con- [ae utn vun ivon management ■». - i,, no i., ri»pmmfinir — r ,.,7 « ' uu “5»i 1,1 

for Funds man_ugedby^hebank al X IB S'S 'SSXSSi 

!wa s as-sst- bv minin2 s&ms 


year. 


of Lhe fine and medium product 


June 30. 1976. 

FIs. 19^bn. from 
the end of 1975. 

The bank added in its com- Tbe measures, which will re- units of the Gerlafiogen' rolling I Ra/*If.npHallin<r 

ment that the interest margin suit in a work-force reduction of mill unless there is a funda-l**^ 

had been “somewhat better" in 350 employees in the. coming mental and lasting improvement* '^ ,e brokers also reckon 

the first half of this year than nine months, were recommended in the near future in orders. 


or 

the 


24.44 per cent.. Poseidon 24.44 per labour strikes that plague 
cent, and Western Mining 3.12 per region. 

cent, with the last named con- Shareholders in Consolidated 
tinning as general managers. Gold Fields should be watching 
w w . tnaI Sir Charles is no doubt anxious the Marra Mamba battle with con- 

the benefits resulting from pro- t0 | ;ee p the Homestake connection siderable interesL In the mean- 
posed domicile changes are jniact and it is certain enough time, they must be prepared for 

largely being discounted with the u, a t when the U.S. company did the predicted down-turn in the 

possible exceptions of Southern its homework it was assuming parent company's 1975-76 results 
Malayan and Southern Kinta. The that the tax free status would be due in October but console them- 
nverall conclusion on the tin maintained. Could my friend thus selves with the hope that the 

.share market is lo “sell into be right in buying GMK? The official prediction last March that 

strength." You see, my friend answer must primarily depend not the dividend will be raised by the 
market last week again centred guilder helped the currency to I said - In this case 1 nodded my on Sir Charles. Mr. Fraser or the statutory 10 per cent, will be ful- 

around the European “snake.” move above its floor level against head - IAC but on that currently un- filled. The shares at 133p are 

— i R evert i ns i Q ^old, and in fact predictable factor, the gold price, only just above their lowest for 

lo GMK, there is at least one Another vital factor is whether three years. 


Money and Exchanges 


Bears, snakes and alligators 


BY OUR INSURANCE CORRESPONDENT 


Treasury bill 

of England Minimum Lending h^dway^a-ainst 0 currencieT'm of" En^aif widened* to^O l^oer A ^~ EEK or 30 a 3°- intent 0Q local authority must be satisfied be satisfactory in the opinion of 
Rate was unchanged at 1H per g^eraf tStbS* “ f jEJS \v£ Snu J-Hwt 38 ® St picking up the morning South- about the arrangements to be the authority. . . .’’ 

cent, following a 0X097 per cent, t haVf » houeht subst-m- " East news 1 switched on the made for the animal's feeding. So. via a Private Members’ 

fall to 10.8672 per cent, in the t iaiamounlsof U^dollarsin WhUst trading, steadily for radio early and caught the tail exercise and general comfort. Bill, yet another category of 



daring the week at par. with an The yen finished at Y289] tember 15. The metal lost 84$ an ^25® SPread ° f jnfectious lo employ to decide 

unchanged coupon rate of 115 against the dollar from Y291 pre- ounce over lhe week, closing at seeme ^ ^reat for the disuse. whether a particular policy is 

percent viously. Its trade weighted aver- $1061-1091. The Krugerrand average citizen s comfort. _The local authority has powers ■■ satisfactory ' ? 

At the Greater London Council age appreciation on a Morgan finished at S1U1-I132 (f62J-«3ii The very next morning there ° r inspection and can launch financial extent of the 

bill tender on August 16, the Guaranty basis, improved to 5.11 for domestic and international came across my desk one of the prosecutions. Anyone con video h T . eoi .i ref j _ nf j w u_ t 

average rate of discount was per cent, from 4.71 per cent The delivery. Its premium over the (newest statutes off tbe Parlia- of a K ep,n P., - a . dans f ; ro . , i s _ conditions and exclusions will be 



bids of £53.25m. 

Activity in the foreign exchange in Eurocurrency dealings for the international dealings. 


higher short term interest rates widening from 3.42 per cent in j u jy 22. and came into force and banned 
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licence. 

w, . In the latter event, the animal 

From October 22 anyone who have t0 5e sold or glv en 

tshes to acquire a dangerous awa y to someone who can get 

a licence, or 


Incidentally, the Act speaks of 
“liability for any damage." In 
Acts of Parliament 


the 


Load authority arc) finance booses seven days' notice. Others seven days’ fixed. • Lonc-tenu local anlborliy monsase 
rate nominally three years I3-UU per cent.; four years 231-131 per cent.: five years 13J-J.7; per cent. <P Bank bill rates 
in table are burins rates tar prime paper. Borins rates for four-month bank bills 1013)6 per cenc; four-month trade biUs 
12 } otr cent. Appnutimaie selling rate for one-month Treasury bills IP'jj-IH per cem.; nvo-tnontb 102552-102532 per cent:: and 
threMKomh 10ij/5Uhs.-iKr?5^ per cenc Approxtinate aellbig rate for one-month bank bills UK-lfinw per cent.; two m emits 
IS2S32-102 per cenc: and three-month 1827^-10)5% per cone: one-momb trade WHa I1MU oer cenc: rwo-month US-Ili per 
cent: also three months iij-m per ccnc 

Finance Him Base Rates (published by the Finance Hanses Association) 1U per crm. tram Aosnst 1. 1978. Cteirtns I 
Bank Deposit Rates lor small soms of seven days' notice 62 per cenc dearies Bank Rate for lending iw per cenc Treasury ] the public Safety. 


jr to a circus zoo . “o*- mutuum 

!to get a licence from lhe local net*«hon"or research laboratory’ ^ r f? eIy t0 include death, bodily 
□uthoritv. But anyone who by J,,* ff are exempted from 10 P roper ^ 

that date already has such a pet « he A ,. t - S nrnvisions — ® n “ the definition section of 

will have until January 20 to Wlhout Anything more, these J he '. Acl raak . es it clear that this 
apply for a licence. nrnvirinns dn not have a nv direct ls JP e ra eaQing here. 

The Act defines dangerous wild g ffecr on ; nsiir ance and bad the The householder who keeps a 
nimals lo include lions and Act stopped here insurers might dan e erous wild animal will have 
tigers, poisonous snakes and £ju hS?e?u£l5 ■ndwded and 10 coasu . lt his Usurers if he 
certain monkeys, crocodiles. coun ted themselves fortunate wa *? Ls th,s aew lability covered 
cassowaries and bears. SS a sourec ” pSential liabi- und « his household policy. 

PnnpprnpH l ‘ty was being regulated. Even if the policy provides 

LUntmieu But somewhere along the persona] liability cover as dis- 

The sponsors of the Act were Parliamentary path clauses were tinct from cover in connection 
two private members who were inserted in the Act positively with the home, it will normally 
clearly as concerned for the requiring the keeper of any p e subject to the exclusion of 
welfare of the animals as for dangerous wild animal lo take uawuty for death, bodily injury 


hOl avoraso tender rate ot discount 194873 per cenc 


out insurance. 
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•[Notes Hates 
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Bnwil 19.75 1945 IBelKiura...i71-/i 

Vlnlamt ‘Hiadl 'li-'lB 


GOLD MARKET 

; Aug. EO i 


A OS- S” 


Gold Bullion.; 



or damage to property arising 

Thus the local authority can The relevant sub-sections pro- out of or incidental to the owner- 
refuse to issue a licence on vide that “the person to whom possession or use of live- 
grounds or safety, nuisance, the licence is granted shall hold stock outer than domestic 
inadequate or unsuitable accom- a current policy which insures animals. 

modation and may attach con- him and any other person So the keepers of hears, 
ditions to the licence specifying, entitled to keep the animal snakes and alligators as house- 
for example, where the animal against liability for any damage hold pets will have to tell their 
is lo he kept and how it may which may be caused by the insurers about them and pay 
be moved. animal ” and further that “ the extra premium for the cover 

Before issuing tbe licence, the terms of any sucb policy shall they will now be obliged to buy. 
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7.8I-/.86 J.iUJ.m [mu-2ji4| (QrB U-23U1 
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4.l9*-4.43i | 4.405-4.4 Ij ” ~ " Gold C L 4n, 

- - - _ > Basic dlscoonc t Given rates are tar (Iniern'ttmly/I 


YACHTING 


BY ALEC BEiLBY 


(8x1.82) 


'(£211,-221*) 


Easterlies k.o. third of fleet 


BiwtaL^bSic^TiS <“*«*• ♦ R *“ * rtlcn to Official Rale KruBertm»d-,«lll5*.ii35, *112-114 
7150. VCRA rate 444.S8-444.38. 
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Aug. 20 

>l»uKUlrt 

Kerr York j 
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20.04-07 i2jr67J69 ll.?809-72ie‘ SlJSXgt 40^37 


? FORWARD RATES 
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12220846 1 2884 603 : 166.9 868: 201.40 90 
!l4.«we~ la.7t.io 


— j 69.33-47 
69.26-46 


' Una month 


4.7B-79 4.40*81* 


W.J6-39 


(7.S. 8 to MootrraJ. ti.S. S—3S86-68 Canadian rear*. 

CkmJka S in Kw York. Cfi— IQ 1^6-38 C'8. emt* LT.S. 8 lo Milan 837.60-90 
Sterling in Milan 1482.76-93.76. 
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Slx-iii oi tb forward U.S. dollar 6J4-8J0C 
pm and -month iLSS-iL45c pm. 

SPECIAL ORAWING 
RIGHTS RATES 


PLYMOUTH. August 22. 

EASTERLY winds, reaching coastal tanker Esso Brixham has stayed there until her crew 
more than 35 knots, eliminated stood by after flares had been could find sbelter in Plymouth 
almost a third of the fleet in seen in tbe night but their harbour. 

the first offshore race in the source was not known to-day The performance of Golden 
**® 6 ‘e' lB9l = I International Three Quarter Ton and nothing was found by the Delight and Contention, along 

567-70 J Cup. The race started off Ply- lifeboat crew. with the failure of some of the 

mouth on Saturday morning. Meanwhile coastguards re- opposition, hoisted them from 
The 150 mile course, a short ported that the Mauritius sixth and eight overall to second 

. four miles windward pitch fol- registered yacht Sabrina had an d fourth respectively. GregaJ. 

Three month* I lowed by a screaming run for virtually eaDsized while runnine eventually finishing sixth, moves 

*70 miles down to the Wolf Rock. p a5 t the Sard to third overall. But they arc all 


Arau'dani^lz-Sli c.di, 

Uruaab...|S5-10S rdi* 
i.Vjp'nhs'n.7-9 ore dis 
FntoLrurr 'A&s-flSg pf.pm 
Lisbon ....*P»r-Iu ) e^Ue 
Madrid .. '576-475 c-dl* j 

Milan 114-18 lire die I 

Odu Ilnrepm-laradtaj 

Faria 12- 1 u.pm 

dtockbl'mte-4 re- 
Vienna. .. 27-17 
4SB«2fi 


off the Sctllies. and then a loni 

dSU% 'erst Wrt -2» jafan 

early moments, the American 


The overall situation was per- 

est summed up when the . T 1 *** Positions remain pro 

of the. Dutch yacht 


crew 


One SDK la 
equal fo 
ttorihie 


Aug. 20 


Aug. IB 


Q.644691 


- EOro-Francb dcpoatt raiear two-da* »i-9» per reac; seven daj> M-8; per cent- , n| . , . 

one-month «H« Per cent.: timwmniOi lOi-lli per cent.; stt-awntij 11*11* per 

«nt; 0 *-mr U-m per cent. SSSS^Si 2J9449 

Looser- tom torodollar ficcosUs: two years 7;-8 per ccdi.: .(tore rears St-81 French nsoc.. 5.75611 
per cool; four years S*-8* per cent.: fire years g;-9 per cent Italian lira.—.' 962.818 

Tn* fellow fits nominal rales were Quoted lar Condon dollar rentficaies on 
deposil: ooe-mooiU 3l-5i per cent.: Itore-mootii aid; per eenc: ux-mouUi S4i utMeutwiitr., 
per cent.: one-year 8'»41 Ik per cenL 


* Krwb are nominal drains rates. 


Mt(ilnh trane 
Irene.. . . 


5.04768 

2.B4472 


0.645449 

LI 5032 

44.7158 

2.69167 

5.75118 

962.962 

531.522 

5.08345 

5:04438 

2.84417 


Values are fw cnrrencles axajiwr theina-.B „f rippinn 

tSfiori-tarm rain are call tar starting, U.S. dollars and Canadian dollars, two SDR as calculated by the International ] ui 


eariy muaitrma, me muem:au RnlndrifT whirh retired into ^ ay » a rest-day, to discuss a Claim 
yacht In Contention being dis- pSwev ant m SOS m ^L vmouS for ^ or Positional allowance 
masted before the first mark. by the crew of Machmiso follow- 

Severat other yachts returned for ^ c otiles and m0De >- ing their nocturnal diversion in- 
| to Plymouth, with bent masts. Amid this confusion the race to Falmouth. She was not well 
Overall honours eventually went back to Plymouth continued placed in the fleet at tbe time al- 
to Richard Bagnall’s Golden against increasingly strong though she was second on overall 
DelighL Easterlies. Gregal, fifth in tbe points before the race started. 

Bruce Banks, helming the two opening short races and The next race which sails to- 
points leader Finn Fire, seemed fourth on overall points, was not morrow over a 29 mile course off 
to be coping well, lying a close sighted on the return but at the Plymouth, is followed on Wednes- 
second to the French yacht East RutSs Buoy, the turn to day by the start of the final race 
Gregal at the Wolf Rode Banks the finish, _ Richard Bagnall's of the series over a Cross Channel 
bad employed leading offshore Golden Delight was reported course of SO miles. All the crews 
navigator John Allen by for the ahead of George Stead's Conten- still in the fray are praying for 
two offshore races, having neatly Lon. Finn Fire, renamed after some moderation in the wind, 
side ' stepped an ambiguity in the supermarket chain of similar 
the rules about reserve crew, sounding name, was third and 
Aboard Andy Cassel’s holding her overall points lead. 

Machismo. Britain’s main hope. This was the order jn which 
two spinnakers were destroyed in they finished. Golden Delight 
quick succession as other yachts crossing the line in steep wind, 
were losing rudders, masts and whipped seas and clear skies 


daps', notice for- guilders anti Swiss franct 


MooifUry Fund is YVastungioa- 


with a spinnaker flying horizon- 


The Falmouth lifeboat aod lhe tally from her mast head which 
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Wealth of new dollar issues 


"XcEtTBUSO S 


’ AdvertlaerN'eirspaper' + 1*70 i + 1.76 


! Anrett Transport 

! And. Securities^ 

I Autt. Guarantee- 1 


! Ann. Piper 3 i'nf=s~| * 1-68 


+ 1.78 ! + 1.76 


BY MARY CAMPBELL ;2.S8 

THE STRENGTH of tbe dollar group. Two-thirds is being under- with a DM 450 m. figure for August reported to be in the course of i Bramble lud*. j 

«“ndiTm^tet, VhiL. con- Srittto by tta BHWng mu.ge- .though a DM 130 ^ by the be.og arrange d. A coupo n of »|Sg 2 Ssid SS 
tintipri wpn into this week, has znent group. World Bank which is exempt per cent- is apparently i cudsmine f^ub. tuo 

Sfi 1 § °__ from the Sub-Committee's ceil- offered on a six-year maturity. SSTSSed-. - t 2 .es 


secondary market, which con- written by the six-strong manage- (though a DMlaom. issue ny uie 
tinned well into this week, has ment group. ) Vorld *£"^ Ii 25 lIjLJJ lt -?*iI 8 l 

now prompted a wealth of new Tbe ot her 15 -year issue in the i^fact towSfmS 
issue announcements. The over- market. is S 35 m. Tor L. M Erics- to DM 60 U) 

ail volume of U.S. dollar issues Mn with the coupon indicated “ . _ 

on offer 15 now well over S 500 ra. at gi per cent. This is part of a - CnrrenUy on offer in the 

■ • . ■ .. a. . ** r . . r .. n.mnrlr cnrlnr 10 U All [Him fnf tha 


+ 1.68 ! + 1.70 
:ZM i2M 

+130 1 + 1.82 

+ 2.70 ; + 2.68 
+136 1 +138 


Fered on a six-year maturity. cm & Anted.... ; + 2.85 

Commercial Bank. + 5.12 

The Municipal Telephone Com - 1 commercial Lnton — ; 0.49 

-r TO _ . I- in M I Vl.lnol •4 on 


* * . .. pany of Funen is raising I 0 m.|co“ ua «> w ^‘ ,:uinla « ! ■ JS ’2 

Offer in the „ ni 4 nf Dn ~, mf nn w -toht.vparlG'K*®"^ : ! 3 -f 5 I !HS 


on offer is now well over spuura. at 8i per cent. This is part of a mtinLi f nr till units of sec 011 !* 1 on an eight-year | 1 +<loz 

compared with under feiQOm. a two tranche S 70 m. issue, the n? r * 5 * maturity with coupon indicated i Henid a w*uiy I + 2-29 


— — twu UUHCI 1 C «<uuv, 1 UC p__ nrt Vonin*i*»l J A uwvuiuj l-VMjfuii iuun.u»wi. ngrawa NWki 

week ago. New. issue announce- other S 35 m. offers an indicated at 9 per ceoL via Kredieibank Bu®« 

manic ooina nar+irnlarlv th irk 01 ... .mni r«i- .anon cook Tfco UOruS y SerVlClOS rllnLlCOS Wlttl r .iTi.,inkniirnanlca- ’ft.. Danish) 


Kiwi Int...*. TOJ 95 

JU*C. +230 

JIauri Bw.. 10.65 

kUyoe Xlcklaai. ! tl .70 

NyWi Ccrpararico 1 t 0.44 

Olympia Com +038 

Orereeu Corporation- + 1-62 

Ptttmllle + 0.31 

Qw&eoriand C+m«rt — + 1-|2 

Soda induatriaarawra- +130 

a*«i Biwccy. tt -55 

TV Corporation — +430 

Tbiem — — + 2-70 

Thoms* Xat. Tress.... +132 

ToobejT- — - +139 

Travekxtge. tO.OO 

VoojsMeBwmb*.. + 1.19 


Adjust 30 

Anglo American Corm. 
Gtaf t+r Consolid ated . — - 

Earn Drlrfoaieln 

ElsUnrs — 
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Kinross — 

KlOOl 


+ 1.19 i + 1.18 


ments came particularly thick g* pcr wn t. Tor seven years. The «^JV. 

and fast towards the end of last load managers are Svenska 4 « rfnt r 


week and the secondary market Handelsbanken. S. G. Warburg for fK e^ea^matiriw^Shkh Parliament's approval' for' a fur- 
fell somewhat as a result and Skandinaviska Enskiida cojnpares w j t |, -j percent on ther S 500 m. worth of foreign bor- 


as lead manager Luxembourgeoise. The Danish 
.upon fs ESS Government • Friday got 


A major feature of the latest Banken. The 15 -year tranche has Norway’s recent five year issue r° win S by public sector entities, 


group of new Issues js the high a 12 -year-average life. 


quality of the borrowers. Among Michelin’s Swiss arm is raising P ar on Friday. 


which was being quoted weU over 


the group are Michelin, Norsk siOOra.. also in two tranches. A The firmness of this sector of ing sector of the market the c«n»ny 

Hydro. L. M. Ericsson ana ggOm. tranche offers an indicated the market is such that Den- indications are that the autumn 

Ontario Hydro. The pricing of gj j or twelve years and a S 40 m. mark's DMIOOm. issue, for which will be even busier than usual. 

some of the issues on the other an jdicated Si percent, for seven a discount pricing had originally One possibility is a S 300 ro. loan ^ 

hand is hardly generous. years. Joint managers are Lazard been expected, is now likely to' for Qatar— the first such borrow- 

The last of the issues to be Fr&res and Credit Suisse White be priced at par. Ing by this Culf Emirate. Qatar Bank Laumi u> i«ra*i 

announced is on tbe face of it Weld. There will be no manage- i n me Swiss franc sector, the invited banks to tender for a 

th A loner npnprniw. TVnrsk Hvdro ment nmun hur fh® mnet imnnrl. . j a. cmn.VMt 1 lmr> cr>m» f~ K 


Although there is little on 
offer in the medium term lend- 
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10.74 
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+ 3.40 
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Conpeny 


umiVwip , Insurance 
and Finance 


is raising S 60 m. for fifteen years a nt underwriters will be listed last week was a DM 250 m. finano weeks ago and •& number of j L -,u terJ y£in*bi Bank 


at an indicated coupon nf 0 per in a “special bracket". 


cenl. via a group headed by Swiss 

Rank Corporation f Luxembourg) S 75 m . for Ontario Hydro for ten The other big Swiss banks par- national banking community isi 
and Hambros. wars via Deutsche Bank: $ 20 m. ticipated in a similar deal not entirely sure, however. ' 

However, l wo factors arc likely ' Ior American company Avco for earlier this year — these loans whether Qatar will in fact go. 
ease the impact of the i,even years via Kidder Peabody, are designed lo syphon unwanted ahead with this borrowing even j 
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Kalr balz Q)mGD).! 103 1 , 

karstads - J 586.6 + L 8 yBO 

Kaidhof | 245 |— 1 ' 

kloc Laser (DmlOCh; 123 1—2 
Klock Hum bolt... I 155 . 2 — 2.0 
KruppPrf Dm 11 C, 131 : + S 
Kundencredit Bt 270 —5 

Linde. 2093 + 1.9 

Lon-eabrauDMlO}, 1.625 I 

Luttbansa— ! 97 . 5-413 

11 -l.X _...| 169 . 5 i-Ck 5 

M’camann Dm 100 ; 353 . 8 — 1.2 


4 .5 Begbln.— ... 

6.2 b 5 .M. Oervala ™ 

3.6 Clanwlnur- 

2 J 9 Chargeora Heunii 

4.7 Cbroen — . — ...- 

- Cte BancaJro. 

2.6 C.G.K. 

3.8 CM 3 ftComFc*noe . . . 

4.9 Credit Fonder.... 301 . 61 + 1.5 29 ^' 9.7 KarokWQttPl.lft 67 . 5 ! SO 

3.4 DenaiN.li— 94 J 2 {-OJl I ATS] 19.9 UtetBraeadeaPl.lol 60.5 — 0.7 20 

4.5 Pr. Petioles 106 - 1.4 16 . 6 ( 14.7 Hetaeaen (FUfi*. JS 5.5 - 5.9 14 

2.0 G. U Lateyette- 66 . 71 - 0.3 - - BuUaDd Vaai I 126 l -°- 5 6 - 9 

3.7 lien. Occidentals. 17 LB - 0.7 7 ^ 3.6 | - 

6 J 2 Unetri 119 J-O .7 4.90 3.7 ll^teltotigtaaPil.j 23 11 

5.8 Laura 183 . 1—2 15.75 8 L 1 I.H.C. Holland _. 17.7 - 0.5 f 10 

00 L-OrSlT_-.._; 918 Ul 15 1.7 K.L. 1 L (Pr.l 00 },..| 115 i- 9.4 - 

Macfalnea Ball 33 . 61 - 0.1 l.G 4.5 Int.MnllertPl^O): 36 i- 0 . 2 ) 10 

3.4 MHetejUn-B-...- 1 . 300,-12 i 87 Vj 2.1 Nwtden tFUOl J 4 a. 5 |- 0.8 ~_ 

2.6 MoetHenneray- .602 1+7 111 . 6 : 3.4 ?(HtJKcd. InrVtwsI 83 . 5 : +.OB , 20 

4.1 Paribas , 162 . 4 - 1 . 2 ' 18 * 4 : 10.8 2 !edCredBk(Pia)i: 46 . 91*06 | 18 ' \ ~ v » 

- P««hlney-.“_ ' 94 . 81 + 0 . 4 ! 7 . 5 | 7.9 Ned Mbl Bk/Pl^j 135 « + l 17 . LtMl S 

3.2 Pntee< 4 (FzB. 70 )-l 258 (— 05 1 18 1 6.8 Nefo(P 1 ^ 0 ; ; 69 l+ 0 .B[ 10 . 

- Pnntemos SO. 61 +O .6 — 1 - NlivciilnlcT.lVl.- 4 LS- 1 _S — 


ne_ 314 . 5 ,- 0 . 

81 +2 

Sernttara. 637 1—3 57.1 

ur- 1.407 +2 67 

»ts Hminls ’ 178.1 —414 16.1 

: - 61^—05 T- 

225 . 11 . 12 


+ 0 ^ 19 . £ 

-4 i 6 .e 


4.6 I Aquitaine— 314 . 5 j— O.B | 22 . 5 ] 72 . 


5.0 ] Abubl (FtJn — . J 
4.7 Akw(PIJO+v-;J 


L 5 7* Aletaa BaktFUOd 
-I- ASLhV (Fl.lLhraJ 


6.9 Amro Bank (PI ^D) 

4.0 -Van JBerkeIe(Fl JO 
Sl 2 Hljenkne 
• '• Bpto*Weat'«n.PkB 
5.2 Bdhrm-Twterode 


96 1-2 | SC 
32 . 4-30 - 

289 ! + l 21 
54 . 51 + 0.4 s 3 E 
09 . 1 , + 0.2 21 

IQS (+ 0.8 IS 
93 1-1 I 2 

96 -a.a! 6- 
ez.B'.+o.i i 2 , 


288 -1 0.9 8.3 HlaiivtarrttaO)-. 253 + 10 ! H 

use 102.6 .;— > loi^W/X HnnVaN.ViBiw^ 107 . 6 ^- 0 . 5 ' 21 
.... 301.6 + 1 ^ 294 ) 9.7 ItareCoirftteri.lO, 67 . 5 !. ..-.-.i 30 


123 [-2 | - - 

165.2 - 2.8 10 3 . 


121 +2 
270 -6 
209 ^+ 1.9 


49 . 51 — 0.6 | i. 
23 i.,..,...! 11 
17 . 7 - 0 . 5 / 10 
115 J— 2.4 f - 
36 ,— 0.2 1 10 
42 . 5 — 0.8 1 
83J:+08 1 20 


Mral.A 169 -Sl— 0-6 [ 13 3 .t> Uxmison 

M’camann Dm 100 353 . 8 — 1 J 1 «14 40 Unpor_ 
Ueoalgel 9 Chafi... 239 .—6 10 — 

lluncb. Kuckvera! 425 [+3 18 2.1 

Neckwroann.—..! 90 ... y- j_ SWITZ 


3.2 ProgeOKPra- 70 )_l 258 | 
— Pnntemps 60 . 6 , 

3.7 Redonte 631 

5.8 Ubone Poulenc.... 86 . 5 | 

1.1 SacUor S_A Z\ 52 1 

2.0 3 ues^ 216.81 

3.5 Tbomaon BrandU 188.7 


50 . 6 , + 0.6 - ■ - NUaetilalrT.Cali-; 

651 ...j.. 22 . 613.5 OCO (FISOu- 

86 . 5 | — 0.5 9 | - Van Omoirrm ... 

62 )— 1.0 - r Pakhoed |P 120 ) - 

216 JH- 1 . 5 ! 24 - 11.1 Pbiltaa (Pl.liq... 
188 . 7 L-L 4 .ll 4 .fi* 6.7 HiJtiSclsVerFMuO, 
56 |.. - I — : Kobe*® itt-aOv ...I 


69 l+O.B [ 10 . 
4 L 5 -L 6 , - 
172 1 88 


Van Onimrm) .... 207 . L- 2.5 10 
Pakhoed IP 120 ) -J 89 .B-— 0 H- 20 


Philips (Fl.lU) ....' 
HUn 5 chVerFI.IU 0 
Uobeeo iFIjOv ...I 


193 1 — 2.2 1 S 3 


Neckunnann. | 

Prensaag Dm. Ujtf 143.5 -1 > 71 4.9 

HhainWeat Klecto 163 ^ 17 j 5.1 

achering 340 — 0.5 20 , 2.9 

airmens , 276 - 3.6 16 2.5 

dndxucker. 1 263 +2 19 3.6 

Thyaseu I 124.31 14 8.6 


Bell Telephone—! 48 *« 


SWITZERLAND® 


Kollncn (Jr'l.SOi | 146 1—2 [ 6 

Rorenln (F 1 . 60 ) ..., 113 ^,+OJ 2 |« 6 .l 


airmens—— , 

oadzucker 1 

TbyaKQ — I 


231 * | Seagram I 23 1 * 

13 '* :Searle (U.D.) ; 13 t* 


151 * , Bow Valley Inds.; 251 * 


19 i* ' 13 ig KG Hi 

15 j* j ll '« Kl Pa*-i Xii, (ia, 

44 25aa Klim 

5012 I 39 lg .Emery XlrPr'shr 

36ig ’ 261 b Koihan 

Sit 1 5 ** K.il.l 

37 ig \ 23 Kugelhani Min... 

42 30 tj Kmiu(« 

49 tj 1 29 > z Kill vl 

54 v j , 62 Kavii 


34 iLubriaeU 38 'ia I 791 * I /Sears K'«ehuck.». 66 A» 

151 * Loekv Store* * is 4 55 ^ I 22 ij 0 BDCO 27 i* 


15 >* Lucky Stores ■ 1343 

13*8 r.'kesVounc*t'wa', 19 1 * 
41 * M*>: Hilian— 6 ij 

26*8 Wacy K. H. 29 

29 'llfrs Hanover— . 36 *b 

33 llapct, 37 / r 

41 1 | .Marathon Oil..... 571 » 


9 ig Marine Midland.' 


16 jg Marshall KI+J....: 1711 


Pairsliil'l i.'anivra 45 ** 


42 H PciL m i*. Stores 46 1 


19 ia VtIiUhiI ■ ul 26 >* 

81 ill. liiL-Ulield .... 100 'g 

IO'. AVG 11 ift 

41 . A,„. 12 l a 

T>.- in* Ill* 

32 "i li.'c Pnnlnrl* ... 451 * 
22 's Hall, t.ai Klert... 26 
42 -i Hunk Aswrim.... S 3 /g 
2 Big Hankers 1 r. X.Y. S 3 

251 , Karlfr Oil 31*2 

211 , Horn rti'»‘ l'«>l« . 26 .ir 

34 llicLillndi' 38 i« 

15 Itoll A llvnrU. . 20 1 * 

39 1 ; Ifc-ndiv 38 -'i 

I ■>« UaoKU'.': i'aiiVK' 1 tv. 
33U llcllilrlirrti .Meel. 39*8 
19 . B lllB.'k.t Decker... 20 

24 tg 1 V ra ■ 1 1 u*; 41 ig 

2 Sij lliw (.'aw-Hili-.. .. 24 J, 

26 Hunk 11 31 

1 P.» P-.ri: Warner 27 ig 

S- 1 , (IramlT lm 11 

10 *g Hni',.'sn ' i' 10 *a 

66 I 1 llnrlul Msvra 741 * 


21 lg Firr*i>.iie Tire.... 
201 ? 'Ksl, Nai. liat.iQ. 

81 * •Flevt.lan 

16 >'IIdiI...ik • 

2 Si* 'Fkesa I'raser....' 


28 lg 1 Mar Depk. (Unreal 29 In 

291 , .MCA I 29*8 

37 ’g Me Dei mull.— 46 :* 


Flimr 


19/8 F..M.C 

43 ig Fnr - 1 M.iinr . 

131 ; Fnreniir.|.M ek.... 

27 1; 

23 Pranklm Mint.... 
2 1 Ig +nsp>n Minerals 

181 ? Frurliaiil 

*<2 Fu»,ua Indnstne* 


o/.’g llu-Iiermutt.... 46 :* 

14 >* , Mi'KonoeUDoue.; 21 ** 

IZi* iMdimw Hill ; 15 1 * 

65 I.Uervk— „.| 71 t b 

I 4 i* Morrill Lvncb....i 22 )* 

12 i» 'MGM • 13 

S 21 j ,Mmn Mto'pclMrj; 62 *b 


70 j 47 Sa -aiiell Oil 68 

33 29 lg 'Shell Transport..; 291 * 

841 * 15 ** 'Signal.. , kOlg 

41 *a I 32 dtanode L'orp. 41 

23 1 * 111 * Jssiiiiplk-jry Pii„.; 18 ** 

25 *b ' 8 i* 1 . Singer 195 g 

4 *i , 21 * ;. 3 nlitrnn 2 >a 

13 1 * 1 97 g Sootbdi.un. ■ 117 * 

21 ** I I 81 * i Mouther u Cal. Ed' 20 

161 * | 13 $g laoutbernCn 1 15 

66 1 e ■ 49 Irttlin. Nat. lie*.. 54 *« 
377 * 30 'aontlieni PacllleJ 36 

62*8 I 501 * | 6 nu 1 1 ivrnRall »,y 60 1 * 

261 *. I 211 * .’SouLhian,! ■ Z 45 e 

16*8 ! 101 * |sperrv Hiduh ,...J 14 ?| 

5 H* : 37 ?g Sperry Band - 4412 

38 Te j 28 Sr Squibb 31 


83 * -Bp Canada f 83 * 

9*4 .Braacan ....... 1 lOig 

3.0 .Bnnuo.ra ...! + 4.00 

87 Se Calgary Power—' 291 * 
86 g C«nada Cement -1 87 g 
4.70 CanadaX/M'Laod' 87 g 


V ere in & WeatBkj 311 1 - 1 . 

MILAN 


2.9 Aug. 20 | 

2.5 1 

3.6 Aluminium— rara 

8.6 BaQyHld 

ZSi BBC ‘A’ 1 

Ciba. Gtdgv ' 


no Royal DuWbiFiad' 121 j- 3.6 ( 43 . 

StarenbunrSi Bitkj 223 1—3 U 

J Prior | + or| Dlv. Yld. Tokyo PtwHli^£Ej 101 . 5 ' — « 0 j 

Va. — I « * llnl lever (FIJEO) 114 . 9 ^ 1.8 38 

, j-. i- — Vfktnp 1 fe*.lak 31 : 34 . 1 '-OJ jnc 


1 , 485}+ 15 6 

1 , 77 ( 1— 10 I - 
1 , 770!+ 10 ! 10 
1 , 450—10 I 22 


114 . 9 ' — 1.8 ! 3B 
M.l'-OJ it 


2.0 J VMF fiturk I 157 . 5-3 


K? Itr s«S^' cSssiiUs-.-rl 

Ur® — Ure % Pimh-r iGeorai. 


Du. Da. Part — i 1 . 150 | : 22 

Do. Do. Reg.— i 635^-1 ! 22 


SkB 


Alitalia Priv.ra— ra • 680 j +30 

UIC i 575 1 + 7 . 

AiiMinia Fin » 3 , 480'— 19 


2 . 700!- 10 I 16 

700 ' ...» — 


I , Price 1 + or 1 

Ang. SO [Kroner) — -j -1 

Bergen BankT.....; 110 ;+ 0 . 5 ;' 9 


24 *a Can ImpBnkConr 26 i 8 ' 1 , 116—6 - t - 

77 Lanatta fndna + 22 ig 1 ■■ - 1 = 


331 * ISiamlard Brandi 34 *e 


471 * Mnl.il C'.irp 55*8 365 * | 291 * ISUl.OIICalU.imla! 37 li 

Uitnunr ., ! OA -. I KK * 1 *6 9 ICiJ nill.JU RAv . 


76 Mmuemn 

53 t* Uorgan J. p 

41 iM<.>lornla 


Wtd-OlUndiac 


16*4 | Murphy Oil : 217 * 


35 :* Nalnscn 43 

501 * Nairn Chemical.. 31 ?g 
9 s* .Nat bawl Can. ; 151 , 


107 * 0 .A.F 

32 U iiuiktl.... 

9 Gen. Anicr. Ibt_ 

25 la «ATX 

9 *« lien. Cat'le 


371 * Hen. liVDamicB..' 50 1 * 


Hni. IN-t .VPR....: 101 * 


29 ), 1 1 nail nay ulii~ 


11 Drinsnnik 

17 ', llii,-y ms Krie 

91* iill. |.l — ■ 

6 )ln|.,ra Wall! 1 . . 


Iturllngtoii IN t D 11 - 44 ln 


46 ' . linn. KWrH-....,. 
26 1 j lieneral In* *(*.... 

26^8 Ureteral Mill, 

56 iieuerai M>>ii>r*.. 
161 * (jcn. /*i 1 I 1 . I'lII.. 
341 * iiicu. M^nal 

24 'Iseit. 1 i«|. Elect... 

18 :l‘ien. Tiih 

51 * ;lieneari) 

301 * ;N corgi a Pacitic... 


84 I 5 ,,n • •■Iglia 

3 ag t alif Ciiinpulnr..., 
30 rnmpticl! Soup... 


152 i« rtietly Oil 1 ?S 


71 * r;i»l«il Murine.... 


I'alladlan I'nciliv.i )Blg 


793 * I 67 
167 g 12 

35 l| 1 17 


7 ij 1 anal Randolph..! 7 ** 

67 1 nriutrn.il 771 ? 

12 » nrrterlticncrall 14 '* 

177 * Carter Hinrley... lfli, 
56*8 ( nlerpillurTiacL' 56 ij 

46 * CllS 56 o* 

421 ; 'iVlnnweCurpn.. 50 i, 


151 * CeuiralAS. 1 V....; 15*6 


22 • 

151, 

lor lam Twl 

173, 

26Ta 

29Ir ' 

2D* 

li'»’na Atrxralt ..1 

271* 

28 it 

5213 

26i«i 

Ouu-fllfluliailniii 

29i*t 

65 

42 

3Q'n 

t. lien, leal Bk. N V 

411a 

60ia 

64 Id , 

2b M 

t'ln'u.'brgli I’licnl.. 

26T 5 

227a 

40 Ir 

341* 

• l»>wr ftv -reni .. 

35: a 

04 is 

781; 

59 

I'luntg.i Brblgc . . 

661; 

515! 

14.;, 

91, 

riiromnll'-v 

14l a 

29), 

22i* 

10.1* 

t’hry-lor 

20is 

58 

21, 

1>; 

i.'murama 

2'8 


351, 

18=, 

.I'ini-. Milncrou ...1 

Z9i* 

1173* 

37Sg 

275* 

,V illcorp ! 

34 la 

SI 

54 S* . 

3b a* 

l in« serrlcc.....] 

511* 

44 l H 

lto 8 

4 

WllV Inivtino.... 

103* : 

56 'b 

951* . 

78 

■L'AcaC-la 

87 j* : 

133* 

411* . 

23 1 2 

il''lg*te I'«lm..., | 

271, 

273o 

15ifl ; 

Bin 

.Collin* .Vikrnan ..j 

9Ss 

21 

267* • 

223* iCViiurahia Tra* 1 

241, 

945, 

7 ia 

4*3 

It olnintnaPlur.ra. ; 

510 

58U 


18 Inaulrlen H. F.... 28 

201 * 1 ii_only ear Tire ... 23 1 * 

16 U I'inuid 37 *p 

241 * (inure IV. k 251 , 

12*8 Grand I'iiIimi 15 1 * 

10 >* lit. Atlaa I'wjTea 121 * 
14 1 j flit. .\.«th lh.o„ 16 

13 (ireyhi.iiHd 147 ;' 

li 2 l ind In In 

14 I’ininunm 17 lg 

181 * (>ull A Upstern.. lBu 

20 m riniroii 26 i 8 

481 * Halllhiit.in 62^8 

43 ^t Hkiiiib Muitn*.. 5 Zu 
IBi* Harniu-lneaer... IBS, 

411 * Hurr is L .irpn 51 

45 iq Hems H. .1 47 1 « 

20--’ 1 Hi'llvr /W. &.'.... 21 

20 la Heuhlein 491 = 


16 Nat. IJirtUlert.^. 35( 8 
9 sg N'al. aervtue lud. 12 ig 

37 t« National Steel 461 * 

23 »a .Naiuina* 24 (g 

235 a NCR 33 *, 

15 U Neptune Intle 15 ig 

191 * England Kl, 21*8 

25 <2 Neit England Tel. | 29 /g 
12»2 Nissan Mohawk! 13 *, 
111 * Niagara Share....' 1 }*, 
12*8 L. IndnMiie*..; 201 * 
64 .N'ort'olkAWeriern; 83 1 * 
337 g Nurtli Nat. Has.., 441 * 
83 m '.N'thn Slates l*wr,. 27 
23 'Xtfaweat Airlines 29 *t 
431 * 'Nth wear Bancorp' 521 g 
17 t b '.\ortc<n Slmnn. ... 207 g 
14 C>ccldoa 1 al Petrol I 8 I 2 

17 Ogtlvy Slatlrer— 26>2 

161 * Ohio GdikotCra.... 18 Sa 
30 <e Olin 40 *e 


785 , 

613 * 

Srd. Uii Obiu J 

671 * 

1034 

41 "s 

Chcm naira 

• 451 * 

21 

16 

< 5 tvrling Drug.... 

167 * 

697 * 

39 

-St uilrfaakrr 

68 

39 

87 

[Jiun Oil ; 

371 * 

36 -', 

18 

iSundsuanii • 

321 * 

34 U 

26 

Syutesra ■ 

26 U 

47 1 8 

27 

'Tandy... 

39 

7 

5 

!Teubni color. 

6 t* 

67 

441 , 

Tektroula.ra. 

61 t* 

80 U 

221 , 

iTeledyne 

70 

41 * 

17 * 

• IVlea ■ 

3 

341 * 

26 

iTennea-. j 

313 * 


13 Ss Can. PaciOu. ■ 18 

165 a .Can. Pacific Inv.l S 05 g 
39 Catu Super Oil ..' 44 1 * 
2.55 Carling O’Kreferal 3.30 
5 i* 'CasaiarAftbestoa... 5 tg 

61 * iCbiettanDev , 10 

33 'Common 41 fig 

261 * Balhunit_| 36 J* 

111 * Comramer Gau...; 13 

7 S« ^tstain Rich. I 9 t* 

3^0 Dew* Kesuurra.J 75 g 
56 jDeAjaoi Mines....] 62 

325 * Dome Mines. | 371 * 

325 * Dume Petrnieitra' 387 g 
251 3 : Dominion Badge-' +59 

191 * fUorntar j 221 * 

14 Dupont ! 141 * 

265 s | Pakon'jje Nickel. i 43 >* 


Breda. f 2.200 

Burgo I 9 . 600 — IOC 

Canroni ....^. _| 6.990 + IOC 

CIO A J 2 , 100—79 

Cncirrol ...; J 4 . 340 - 1.5 

Ualmioe I 720 :+6 

Krt» 2.160— 13C 

FUr..._ 1,766-15 

Do. Prrv HOOr — 4 - 

FlnsMer——.... 269 |— 0:5 

Generali. 42 . 90 CT— 80 C 

Invests 2 . 225- +6 

(taleemeotl 20 . 9001-90 

Iralgas 789.5 + 4.5 

Italclder 415 '—4 

La Centra le 9 . 060 , + 12 C 

Marelll KrcoJe 464 ■ — 1 


1 xoa, o.h 

+ 100] - I - 

— 79 - I - 

L -15 825 [ 6.1 

+ 6 ! 75 J. 1.0 


UodWJyrB/vaW 730 -20 — — 

Nestle J 3.S10Ul0 «78,6) 2J1 

Dn. Ri|t l.B 7 E(-H I aTBlF 4.1 

Saaduz (P 860 i _...[ 


2 . 160—1301 
1 , 785-16 I 
IlOO — 4 , 
269 - 0.5 j 


Ljre l * Pi sober iGeorai. 700 1 ..J — * 1 r— . “T 

j i.’ndJJagJelrlOl 1^101 19 I 1.6 Bent+n tank ; 110 . 1 + 0.5 ■' 9 

*" , ’ Hoffmanl* Roche' B 2 . 500 - 1 . 75 & 5501 0.6 Bomsaard — .„.! 122 /...„ — | J 

!M 3.7 80 ° a-« Cr edgstnk = 1|2 jj 

_ ! _ Uta(iaa>TB(ireW 730 1-20 - - E 2 SSt=~- 5 ?? a To 

165 ' 6 9 Ke-tte -I 3 .SI 0 Ul 0 aTB.fc 1 2 JI ! ^R kataeti .... 121 ,-*-2 IQ 

_ ( _ Dn. Re*--...:.; 1 . 875(-5 IsTBlB! 4.1 S 

w _ SaajLoTpvbOi 6 . 260^-25 | 26 j 1.9 O tkb lad-.- 1 110 J+ 3.5 ■ 

_ _ Saucer Artxm-- 880 -20 1 d 4.4 orerefamnd / 150 j- 2.5 10 

225 ' 5 1 ^ low. PirelU.! 175 i -3 ! 14 M *: ■ 

75 ] ,'n Swursatr iFJ&Ol...,’ 610 f— 0 : 3,7 ! 3.0 • 

I a V 1U Swlra Dana Corp.: 479 ! -l ; 10 J 1.7 COPENHAGEN 

tool 6 8 I'd-Bank ofChnuJ a. 386 1 — 6 -j ZQ 2.9 — — v ■ rfij 

100 ' 10 Wlmertbur 1 1.766 -20 SO-^. 1.6 + 1 3 

40 ; 15 1 (Suriefa Hu 9 . 800 1 . . 40 fZJ i ■ '• 20 , K " lwr ; - I “ 


! — ! e 

,+2 10 

! — 5 20 

cl § 

1 + 3.5 


V i+A*te- 20 


Price . + or 1 I» 
Kroner; — r J-, 


I STOCKHOLM 


Italaider 415 —4 60 1 . 6 1 •[ Price 

La Centra Le 9 . 050 , + 126 400 4.41 Aug. 20 krui» 

Slarelll Kroole— 464 ' — 1 | — — * ' 

Mediobanca 70.290 — HO l^SDO 1.6 AG A AB (Kx. &Oi.; 180 


72 |Foni Motor Can.' 187 

20*3 dienstar ....! ' 211 * 

41 * 'Giant Yel’wknlfe. 4 J)S 
271 * Unirotl Canada.; 28 
5 <a 'Hawker Siit. Can J 6 'a 

28 ;Holliager> 381 * 

27 Home OU . I 27 b B 
16 U Hodsoa Bay Mng| 181 * 


M'jndadort Pri*_. 
Montedison -L—. 

Uoua 

'/llreu. Prl* 


990 +10 
432 !-7 
955 :+4 
1,040 —7 


- AlfalavalBUCrfiOl, 141 


■ Andt 4 *Oanken...„i 181 1 * 1 ' 

. . BunoeiaiwA WJ 156 1— 2 1 — 

Danake Bank 144 —ia 1 L' 

; ’ Dan ProvUwtaiDki 177 — lg T 

Price ! 4 - or | Dir.Tld. Beat Asiatic COra.j 342 — 4 -j t • 

kroirer — Kr. ; % Plnanatankan ] 1471*,— 1 . l> 

■ 1 ; Pur. Bryggvriftr.,! 427 2 r H 

180 ;- 4 - 6 . 0 . - 2.7 Hawtolafaauk Cop 147 1 - 3 * 1 

141 - d 5 j 3.5 Faptrt&bnk For...' 1081 *' — 11 * 1 It 


AiUwCepcoiKriS)! 171 


156 —| 6 UJ 3 . 1 1 0 . Northern Hid., 346 i«'-l } V. 


70 . 6.8 I Biiieroda i 


Pirelli & C..r.:::' Wll,- IS UlO . 7.0 j Boforera. 


I Pirelli Spa 


HAS 75 . 300 , + 100 600 ! 0.7 Coiluloaa. 


Cardo- 


1 KlnaareniL. 62.5 


Blectrirtux ‘ 7 —.. - 


210 !— 5 
280 ;-4 
864 Ul 

3 L 7 : 

137 -7 


— , — Bncnon B lKi* 0 )i .168 !— 1 


18 ig i 157 * TeaoroPeirnleLnv 141 * 


205 * j 15 >* 'Hudson Bay 


28 lg { 23 J* Teuco 

tie. ■ oa m. 


35 t* iHudaon OtlAGaal 37 t* 


S^V.F.F.a 1 V. 6! 550 -52 1200 5.0 tmA UX} 214 j. — : 

S.T.E.T 1 . 761+ 15 180 0.9 Granges (tree)..... 124 | 


28 !Texaaguh' - 34 ' * 

93 1 * Texas lourn ' 112 L* 

131 * [Tetii Oil * (/*, .' 201 * 
17 ie Texaa Ul i ti ties. ...; 20 
57 i* Time 63 lg 


‘ulc : 

Imaaeo 


■in la Vl scorn ! 

See. Gen. Im mob.' 


1 . 4151-16 

148 i z.rei - i - 


255 * I 2 H* Imperial OiL J 21 >* 


| BRUSSELS/LUXEMBOURG 


36 '* 'Uli 3 Elevator. ..... 4 &)e 


■ri'l lilllie I 

18 i’ |Ttioe» M j m>r I 205 a 

385 * iTimken ; 56 

80 |Trane «.■ 25 

8 <* ;Traas*men«ra..., 125 s 

291 * iTrans Union , ' 35 t* 

161 * jTnuiaway lot'rnl 20 k 
101 * jTraiui n’nrM Air.! Ill* 
25 [Traveler* -J 34 i« 


ISA* iTrlCi.intuiental..J 201 * 


lit* - loco ...... 335 * 

81 * [Intel 14 i* 

9 lnimild N*at.Gaa.J 93 e 
11 "8 jlnt'pr'rPlpeLiaei 141 * 
6 'laurm tFia.Corp> 65 , 
5.95 |U)Uaw Com. ‘BV 4.00 
177 * iMc’miU'rtiHloedl. 201 * 
2073 iMas»ey Feryuaon' 25 ^* 

331 * lilclntyre Porpnel 33 
387 g j Moore Corpn ! 401 * 


Haodfflabaoken...'- 230 I — 4 

Marabou... — — I 140 { 

Mo Deb Dmnajow^ 172 '—8 

SandelbA.B- I 345 1-1 

S.K.f. -lT.Kr 50 J 118 -3 
okanrt Bnaldlda.. 201 —9 


Price J+orj Fra. Yld. Tanristit ‘B > (K 50 j 

i N»l i 4 I (idtfobulm... J 

• f Volvo (KrhO) 1 


Arbed - 13,870 ]— 80 ]XSO ! 3.9 

HBLBq BrxUtnb 1,705 1-5 1 40 j 2.3 
Uekart "is" -.* 2.060 U J 105 • 5.1 


— : % 


UiJfMarfm.ra., 

Volvo (KrbO).. 


118 -3 
201 -9 

86 '-2 | 6 U Banco General 

154 '+1 9 | 5.9 Banco Granada (l.oeot 

136 1-2 I 6 ■ 4.4 Banco '"Htepano 

— — Banco Iberico 

Ind Oban ; 

• • . Banco tod, Cat. n .0001 

, Banco Mercantfl (LDOO) 

-- 'i— Banco Ocddeatal 

•Prices , + or ] Dtv.|Yld; Banco Popular 


6 | 3.3 Nord Kahet— 248 ',, -i* ; lj 

, 61j, 4.0 OUetobrik I 167 —5 : L 

. • 9 I 3.4 Print bonk:.—.... 162 > — ta 1 

S. 6 • 2.6 Soph. Berendseu. 346 J + H* 1 v 

9 JS j 2.9 Superios..... i 2983 * - 21 * - E^*-. 

8 I 3.3 

6 u; SPAIN * . 

,T 8 , 3 T 7 Aognat 20 % Per cent- .V 

, 11 | «B Aktand. - 228 

r 16 I 6.1 Banco Lopbz Qaesada— 535 a 

, 10 7.1 Banco - Bilbao : 689 Nil r 

[ 10 i 6 . 8 . Banco Atlantic*) ( 1 , 000 ) SB " | 

f 7 I 2.3 Banco Central 7 W 

4.5 | 4.7 Bancsto / 2 ») - «W ■ 

I 14.31 7.0 Banco Exterior - 415 ' 

Inn Sanm (iMicnl 513 




0 BLideBrUmb)!l,B 40 UlO 1110 
!,• u n . >. . i cat : sc 


29 ia iNcmuida Mine*...; 370 * 


OreraensSblp.— -! 16 J i 

' rirens-Gorning .. 49 tj 


56 Tg Owens lUlnoii.... 57 1 * 


IVetf* Gas 211 * 


151 * htc. Mgliriag 


263 * .T.R.W 

81 * 20 th Century "Fit,; 

215 , r.VL ! 

20 I'AKCO J 

13 l.G I 

10 TOP : 


10 'Noroe a Bnergy ... 1 125 a 

35 i< Nt ho Telecom 383 * 

91 * j.Vuniu-Gi! & Gu> 93 * 
0.72 ;uatsvood Petri'm; 1.46 


U.B.B. Cemait— 1.595 ; i 75 

Cocker! I 776 -14 j . - 

K.U.&S. - 1,980 +. 161 8.1 

KlecfrobeL . 5.930 i -40 400 1 6.7 

Fabruiue Nat. | 1.825 ;+20 ! — ' ~ 


TOICYOY 


Amhi Glmw^ 


% Banco Santander (2301 
— I Banco UrotUio ( 1 . 8 M) 


i.f.B. Inoo-Rm. .. [L 655 10 ; 70 ' 4.2 ^nqa-, 


20 Pac. P»r, A U.. 21 Sg 
51 * ran linlVurld \ir 55 * 
2 H* Parker HauniKn./ 32 *g 
147 * ! Peabody Raliun.. 19 
191 , Penn Piv A Lt.... 20 »i 

481 ? IViinev 4. C 498 * 

19 >B Fnnn.'j'il .. 29 is 

5 ), :PwH'l« Drag 91 * 

341 * People*. Gas... 391 * 


I ni lever l.nl 29 


3 t* IPcjoloo .J 831 * 


! B 3 1 * iHcrrlctt Packanl' 881 * 
j 133 (| [Hobday Inns ' 12 }g 


27?8 ;Homert»ke 


32 i» Honeywell 45 


IQ 1 * H*.,ve*- | 


141 * 'HuttcoE.F I 141 * 


8 I 2 'C-im 1 n*Coot Ai»| XOJ* 
323 , ('.mtlmitinn Kng.' 45 
28 -Vj (ConiWth E.ilv<*n.| 30 la 
81 * |('nii,wTb OH Ret.' 105 g 
237 ^ ,t%, mm. Satellite..- 263 , 
15 |C« 5 . Kdiwn 3 i. 1 V 18 ** 

191 ; jlVriMil Fi«x 1 a 265 b 

Z 4 i* 'L.intnl N'at./Hi^-! 271 * 
19 [(.oii^iiinercrmver 20 s* 
263 * [rntiTiucotTGrot'l 32 i.i 
35 la ConihusuialiMl . ■ 381 ? 
I 2 i* fC"ntini+U»lJTele. : 14 ja 

l 7 l* •t , nmn*l Oara 217 , 

301 * :lj».iprr Imlii* j 37 l* 

17 s? tCi'pper Kange_...l SOs* 


1 £Ir T.C Itnluslrieoa,... SOI? 

3 «J fl I'-NA 43 lg 

70 IlnijBrscilI Band..... 81 
41 [luian.l bfenlrara— 50 1 * 
85 a .insilco.. ____ 12 (* 


28 >* * 19 iPerinn Elmer....] 201 * 

302(1 : 23 7 a 'Pet ! 29 

31 , 255 * [Pfizer 27 Sg 

452 * , 35 '* 'Phelpa Dodge...,. 411 * 

181 * 147 s .Philadelphia Bec^ 171 * 

59'a | 50 !Pbilip3lcrr» 557* 

64 i 0 491 * It 1 1 Up* PrtrolW 60 

21 i 0 , 141 * [Pickwick Inter... 18 

441 * I 53 Ss :Pl!ltbury...rara.ra.! 40 G* 

18 i 131 * ‘Pifwy BowsSra...; 155 * 

4712 ] 31 .Pittaton ' 397 a 


421 * ('ullcvpr AV j 483 , 

81 * !L*niain Ratieorp.. ! 10 1 * 
60*8 Union Csrinilc.ra.; 54 *g 
61 * lUnlon (.ommeroei 7 2 « 
407 * :Uni,»n Mil (.'»ti... ' 581 * 

76 ‘Union Piu ific ; 85 i« 

1*4 ,Unionn*nencflra..j 1 ^* 

71 * jL'nituyal.ra , • 87 * 

5 ia iGnlteri Bnuirta.—* 8*8 

?lfl jCnitad Corp. ; 9 U 

185 b jOri. BanM.irpra._ra] . 241 * 


1.57 < 0.52 ; Pat i lie Copper Jl, 1.18 

32 1 * | 26 , Facifit' Petroleum Z 8 

253 * ,. 16 iPau. tan. Petl'm' 25 's 

15 10 iHtuno ; +14 

3.80 2.75 ■ People? Oejn. S.., + 2.95 

3.90 , 0.32 Place Gar * Oil.. 0.30 


u lace Sl. Rocfarai.i 3.860 , + 60 I 50 ■ 1.3 Ou MliteOtt Prtnrl 49 B 

ifobuken . 3.880 i -25 110 2.6 Fnji Photo Film..; 620 

inlerrom 1.545 1 + 6 ,129 | 8.4 B! 5 £\EE=:““! 

Kreditbauk 6^90 - 20 - 346 i 4.1 »«»««"*««—, 712 

U Roynte Beigera' 4.545 ' ,286 ; 5.7 V.‘, -~"Vi 7 in 

P)in-H.jlrting!_.. 2.670 I— 320 . 42 . lb' 3.2 j 

Pel rodm-.T;. .... 4.520 - 160 i 170 j 3.7 l, S 2 ? 

Kwtn f.eiwrt.,. : 1.1 12 '-8 : 75 \ 6.8 5“ n "L 1 r“*' t SiA 


1 Banco UrtjuiJo (LAW) tt® ‘ . 

325 i.« 14 2.1 Banco Vizcaya S» * ' 

435 +5 1 — - Banco Zaragorann ... X 25 

498 I 18 l.B Sankunftm .’. ‘ 3 « 

620 +18 I 15 LE Bbdus Andaluoia - 265 

219 liri 10 - 2.3 AUK Hornna . — ZH .25 ’ 

712 i +6 ,r lQ L 3 Babeot*-- Wrtrox 182 

295 + 4 . J 12 2.0 go 3 » 

50 - 0.9 Dnnlri .... - I.-. .*25 -? 

_ . Inmobanir 138 

9 I 6 , 6 1 B ■ 1 - Ar«o»*aa U’ 

IB i 2 i i Eapanoik Zinc ns “ 

15 2 -1 1 JErtPh RiO TffllO » 7 J» 4 

^ : fclFeoa ( 1.9001 1#2 * 

“ J‘“[pen«u n.oooi 105.75 

J 2 Flnaraaato SA 325 « 1 

J* Fuunzatrto Seroidos ._ 3 J 2 "^n-: 

w Gal. prcdadoG ... 3 U T 

JJ L 6 Grupo vdazqnek («») • ■ 

?2 ?-5 HMrola VO» . 

16 L 3 ibcnTBcn 124 * 


! 2.0 C 1 C 
.| 0.9 Dragwtov 
inmobanir 


' Place rDfli eli- prai 2370 


163 * L'&Gypaura ■ 211 * 


31 * ,ITa. IndnririM 


8*8 !Pl>*erOin«mt"D. 61 ; 

151 * Price 14 i* 

0.56 [Quebec iturgeua 0.56 
13 i« , Hanger Oilra..„.J 146 e 
6.00 | Reed SfaiWra. „....■ 6*2 

29 1 * 1 Rio Aigooi < 351 * 

26 l e lUpyalBk. of Can! 27 =* 


Plwtn (■•tnert...-:l.H 2 —8 ] 75 

Pretufreoki. ' 5,020 .—30 [275 

soc-GeneraJp 2,250 !— 10 :175 

nr. Gun. Hnunue- 2.350 1-30 '175 

.■Juana 3,070 i -10 ,195 

Sul ray 'A' 2.375 +15 !l 70 

rraetmo Kiecra... | 2 .G 70 +5 |150 

U.UB. 1 2,260 —10 H 25 

Un. Min. ( 1 /lOttalJ 1,188 -14 I 70 


Kansal KlecLPv J 681 


j k-imatau . _.j 430 

| Kutata.ra.. -J 337 


19 i* os. Shoe j 25 


48 ie 06 . btecl... 


30 s* 0 . TechnohigleBraj 33 ifi 


47 jUtmfa Inti i 665 * 

1958 jCV Indintrie* — I Site 

126* Virginia tied j 141* 

12 |lVa 1 jjreen._. ■ 16 ^ 


171 * iTtarnerdTainmn .! 


12233 b IIBM 273 

I 2118 Inti. Ftaron....... S 3 

| 22 ig Inti. H*rve*ier. . . Z9 

i 35 ilnil.Miu A L'hem! 3 a 
25 Ini. Muluieeds . , 55 

J 245 * Inin 34 

I 67 *a IntL Paper • 64 

I 165 * lit; ' 23 


16 - 5 * l IH 2 ,Plc*rty LtdABEj la 


381 * [ 297 * 'Warner- lam ben I. 335 * 


22 M Fail. T pIA Tel 


9*8 I L' (nlei naUnna/. 


231 , 

295 * 

421 , • 

33U 

'Polaroid | 

371 * 

. + 4 l* 

14 i 8 ■ 

Ul* 

1 Pntcmav Bcv- .. 1 

14 

. 25 l„ 

681 * 

55 

!PFG lndustritara 

55 

34 

90 S* . 

air, 

Prortettrainble...: 

951 , 

641 , 

21 *; 

lVifl 

Pub. Sere. Elect . 1 

8140 

23 l. 

381 * ' 

27 :* 

'Pullman i 

i&j* 

30 J* 

17 ra 

145 a 

.Pure*. 

164 , 

lVg 

285 e ' 

22 r* 

Vua tor Oats , 

261 * 

285 , 

85 * 

5 

. Rapid A meriCM-i 

3 in 

11 !* 

6553 

44 ', 

Ibrtbpvui 

597 * 

283 * 

29 U 1 

184 * 

,ALA | 

277 * 


Mm j 15 s* .VTnltaFargti ' 

251 r ! 17 Sj iw«*tem fianeorpl 843 * 


113 * jITeatern X. Amer 
153 * /Wattern Unhwi... 


183 * ] 13 'Hestingfa'a Elect.! 16 a* 


471 * [■ 513 * AVearvmw. 


■ 37 ItVpyprhaenree... , 40 lj 

245 * ' Whirlpool : 251 * 

I 181 * {MTiItaCnni.Inda.; 223 * 

I 20 IVilliamsCo 207 * 

* 241 * Wlrar.matn Elect.. 28 U 


24 3 * 181 * ! Royal Trust, j 193 * 

51 33 ;Seagrani 3 _...ra.... 85 

177 a 141 * 'Shell Canada .j 18 'a 

81 b' 51 * 'rfhiirrittG. Mines; 75 s 

153 * 10 Iz jSiehcna O.G... ....■ 133 * 

Sip 568 Simpson..... Sr* 

307 * 263 * Steel of Canada.. 267 * 

2.65 ■ 1JS Isteep Bock; Iron,! 1-®1 

17 M | 63 * [Sunnlngdale Oils 17 

87 * ! 7 ft [corp 9 

30 i 211 * jtcsaco Canada & 3 Ig 
19 t* l 17 t* itr iron ro Dora Jk.j 19 
127 * i IT* ;TratuCanPipeLn< 12 br 

12 M 1 9 M Trans Mount Oik. 93 * 

15 lj • 12 1 * -triree. + 13 U 

9 ■ 73 * L r nlnn Om 83 * 

18 kt ! 111 , , C nltcdCuvpn "IT': + 121 * 
33 ', 28 <* :Welkei Hiram....; 301 * 

2564 ’ 22 1 « IWtatCoMtTmtMi 25 1 « 
18 'a i lofa AVctteni Geo 137 * 


Vlella Momamw.tdilZa 1 + 70 1150 

Wrararan ril. - I UQ I I an 


Wagon Lit* 


VIENNA 


6 ' j M untei U Ind..'.. 660 ! — 4 ' 
6 4 i MlhuibiriuBankraj 560 i— 2 

7.2 MitanWabi Heavy) 138 j 

b"b SHuwllaUi Corp.. .431 

5 g Mitsui A Co., ...... I • 432 '. ;+2 

so Mlwukj»hLra..ra.J 439 |— 1 
a s Nissan Ui«r.ra. 619 + 19 
s'n ftooeerHfteuttic 3,430 —80 
ttenyoareSritu- 217 -1 
“* obiaeldo 1020 —80 

bony - 2,710 -40 

TTT TmsIki Marine — -290 i +1 


15 ! 2 .Z 
20 : 1.6 
10 1.4 

12 4.3 

13 1 JS 

14 1.6 


30 0.4 j Motor Iberica .... .214 . — 


A 7 oiarra — * - 4 * “ : 

1.2 Panelcnct.Betinldas ■ 


C rodito nstai Lrara. 
Per i mnoear . . rarara . 

befeota 

SCm peri L 
Steyr Daimler 


Pra, +ar-Ihv. t m 216 

% % _\ - Teijin — ...£ 161 

JUW i in Tokio Marine. — 674 


r::.] ° SS 

. i l e a leanina. 


290 (+1 
216 +5 

161 !+l 
674 j-2 


30 0.6 Perrollber . _ - _ 

11 lj* P etTOtea 4545 

15 3.5 Saxrln Papalera ......... 200 

12 4.0 Snlacr W ^ 

II. L .0 SwefiBb . . — 213 

10 7.4 Tdoftmtc* f— ra.— ; 1 ® 

10 sje VnrraB Hoetench » *. 

12 4.0 .WSWOi: . » . , 

is as Union eik. 


Veit M*gnent-..l 401 


’fi ! 3.6 


Tiimy t ,. ra — 
Toruta Motor. 


at Motor. I 945 i - 2 16 

Eonrco ' 1 +Btko Securities. Tokyo. 


12 4.0 Salter 

11 , 1.0 Sogefioh . . — 

10 7.4 Telefonica f 

10 Sje Toma H (wrench ......j 

12 4 JJ Thbaeex: . rarai— 

i6 'aa UnIBB Eifrc- 


Dm an y PaniX •. J® 

Crfaia ‘-ra..,.jv_— — . «*. 


NOTES: overseas prices eadude t I Ten 3 ttomm. unless otherwise «stW. Unilae dW. SCHOOL . 0 ®*I** 5 S- * 
orcirnmn. Belgian dteldesds are s&owo JW".. ■ ” - . g" •*! sn aowaiott.: and yM+gTOaaaa Bwc ia* 

after wiQUioldhK tax. 


Ui »SlE 


261 * I 181 * l+Toolwottb 217, 


a Asked. * Assented, t 
nNew Stack. 


after wuumidine tax. h Florwt b SehUUn ga. cGens. drnvt- rated dtv. o Gnoffldal, 

AnmT^T^r dead .after pending right* and/or scrip holders only. . 

- 1 2 "tijw’rtsr stated, teg. eVor Stare, t Prana. 0 Grass t.BfcL J TtartteL SOBer -ly”, , 

Bid - I £ ESLftggi ml ? ia wfig^tse sated, dlv. % fa Aaauaed dividend after acrip WEx ' riKtas. i xdfi*. «»tW^ B ^ .. 

Bid. I Traded. I VjWm unless rafaerwiae «>ted. and/ts rights, *m. ft After local ecrip taara. xa'W all. aW^*®, 

t e rm 5 C 6 denam. unieas otherwise aned. »™~ •'*» Tl taxTrec- BKeanes; hnSoding - V. : -r" T f. .. ; 








tal .Times jibndgy-. August 23 197i 




15 • 


AUTH 


ISED UNIT TRUSTS 




■-■-4 , 


J w 

ir-fr*,. 

*7* ’ 


.Stl ^.. . . 


s*-- 


vital* TsL Hgn.LCd. (*X*> ••" 

■ *V ntKnn Rd, Aylesbury. . ' ' 0208084 L 

..^- -caaac j.raa J . .-2VJI.>~«4 6*5 




Bridge Talisman Fd. Blgrs.V (»Wc) G.T. Unit Managers Ltd.V 
■S48L Mrtldng L on e. E.C3. -01-823-1951 16.FllMhu<ynnucCr2M7l)n IT! -£280131 

.BIXacanM___-.n77.ft . 

HT Copt U Hue 250 

BT Capita) Acc 26.1 

B7B 

KXtiwI. toe. 13 z 

©BT Intern Acc 13 fr 


•i.n 


Bambro Group (aMsJ 
-S Hvs, jtattrm. Brentwood. Kscec. . 
V51 cr JB te fi ci y (DgTM> BMflQ • 

—m, ii« 



■ . nd. De». _ ELS 

', pttafftL. SZ2 _ 

“ yoo «J 49, 

. coen* Z7 » n 

' i real. ...I — 294 

Id Fund— *2* __ 

' _ 777 S3 

J'.aFBnd — 38* 

:■ jlffWsZ—jS*- 20 


meet on An*. 18. Nest Mb- d*T Ang: 29. 


The British Life Office Ltd * (*> 

Kdlanea Hoe^TnDbrWtoWoH*. Kfc OBBB 23271 


824 G T Tap Inc 

4 39 Dn Aw.- 

4 35 (IT. Ine-ra lift— 
SJ7 G T. U.S b Gen — . 
325 GT. Japan (kGeti... 
325 ©fa. Hus Ex.Kd.... 


SM 
167 Z 
102 7 

1136.0 

Izua 

327.0 
H37 


617 -0 
715-0 6 
1092 -0 4 
1340 -37 
229 5 *1 « 

ini .... . 

996 — J-7 


310 
310 
S B0 
ISO 
1 Ifl 
250 
100 


G-T. lnl'l. Fund —i 
G. & A. TsL fa»g) 

9. BajIdCi Rd, Brentwood. (0277! 2273(10 

C.& A |y»« 29.4) —02) 5 69 


I i 

Klein wort Benton Unit Managerev 
SO. FenrhurchSl . El’3 niffiBfiMO 

K R. I 'nil Fd.lnc.. 1569 613rtf ... I SSI 

«Kn I.'nilFd.Ar...l67 1 73 oj . . | 5 81 

L ft C Unit Trust Management Ltd.V 

Ttw Slock Echanij*. FV2N I HI-. 01-fiFM 2M«l 

LAC Inc. Fd |9i 2 96 II .._. I 9 17 

LAC Inti & (ien Fd . |H1 4 84.0(....i 3J07 

Lawson Securities Ltd-V laMc) 

fflOorecSuEdlnbunfhEH22JG 031-2283011 


Merc u r> Fund Managers Ltd. 
nn. tin-sham 'it . Fcmeit 


' Piccadilly Unit T. Mgrs. Ltd* UKb>' X Benry Schroder Whgg & Co. LttLV 



ra i-a B * nt 


01-0)04553 SA Irmiion Wall.FXS. 
119 11 -••[ 361 EMra Inruim- __....I253 

144 2) ....I 561 Inc-rmf-A lOx-alh -|22 9 

M* 1 3B i.'ppiial Fund ... _ EJ 

70 Jj •— J 3-95 mi E2TW.& .YvielX-gB B 

_ _ Private Fund 122 4 

IB- Tst. Mgrs. AccumJtr Fund J5S2 

Technology Fund— [380 


01-0380001 120 Chea (Wide. ET2. 


fSSSSSHHlSr S,htr ^TeV^Toeso Practical Invest. CO. L*LV <yXc> 


3. IS 

-02 723 

-03 760 


mi* 


.BLOW. 

*Prtc*» on Aug. 


6 . 36 uj .—4 612 Gartmore Fluid Managers V larfg) 

6 STil 1 2. SL Mary Aso. SC3A HBP. 01-2603931 

Ptatt dealins ABC- 2S lArocrtcan Tft, . — 123.7 _2SJ] -0.^ 2.96 riGUt and Wanant |27 0 


'-■(n-Ctfa— tees .. as^-o.1 7.63 

>Ftmd — WJ 894-0.4 329 

, tnertea — to.1 534 -0J *32 

K-^d HM XIM -04 - 2.03 

"■ ruin** (43.1 ; «kU-04 H6 

^ 4 An*.2_]l29J nii| - j '7w 

. - ' ' ' 

“ >■> Jwr Unit MgtnL On. Ltd. 

"■aj. 'UKCL2V2BB . 01-0064020 

’ : jdy Ftnul pit 8 IZLOeJ 10.90 

• ? j'M* SscnHttei Ltd. (aXc> . 

‘ SUFnujrshBHSBLH 03122614X1 


2SJ -0.* 

Bl-lltoi TK. (ACC J_ S3.7 962d -0< 418 

— ■ . - - -• Capital Fuad 1233 1214 -05 4 85 

Brown Shipley & Co. Ltd.y fxMc) NnoiinrMneTe n* «.«■ ... id 65 

Mum: Fa<mderaCL.SC* 010008320 incoB mFto d ff.o -OJ 879 

nifitc .* turM l gib IztB. APHtdM ... Q1B 12. VS — 0 02 )% 

S SiKa^' ^' BSi 55-3 "H fH Znxl.zSmnpcPd.^. 779 Ol -0.4 %.DO 

^.33 IS WfafSKSw— 1*7 0 *93-03} 194 

l-ricas on An*. 17. Net mb. dn iu- 3L Gibbs (Antony) Unit Tst. Mgs. Ltd. 

TJFa TTnlf 'iu IMa 23,TBomlWdSL,EC3BI7NU 01.5884111 

c * B5rfa Life Un U Tst. lttngrs. Ltd.p f8 > ag. ineome-..g37 »« J no o 

2-C Hl*h a.. PnttfB* Bar. B«n». ' P. Bar 51122 tal A.CL Groorthtt— C3.0 24.71 J 590 

Om. Gnu Diet.—. CO 5 SOldl J «*7 (alA-G. Far Kk«f-_ 123? SB ...J 0J0 

XtOLGaLAecw psi 54.9) • VJi 487 PoaUn* TOes. ttWed. 

fw. T i m . D ig . . . — .G7.0 2L5 j — Llf Ltt — n .. *.. . . . M 

D6Da.Mani_-.m6 Sa Ji l « m, covett Umw-T 

77. London Wall, JE.C2, 01-8883620 

Caprf aomes) MngL Lld-f ■ ffl—4 ^ 

W rid BrcmdSL. EQK1BQ - __ dJBBWlO “^^^rtoad^SQns^w Auwst in. ^ 

S£ni.^' . . ,"{l§j Ib^ ITtrj ' 788 Grfevesen Management Col Lid. 

Pctcea pn Am- 1& Nett dealing Sept. 1 » Gresham St, ECSP ZDS. 014004433 


tAmcTican Fd.. . 

ItAreumtinitci 

— Hlch Yield _ 


124* 


jtltaw. Mai ansi* 

jtfArcum. L'niUL ... 243. 

•Growth Fund— 55 1 

*i Arcum. Unlln... . 


342 

344 

371 


59' 

623 ... 
293 — 
261 

26! — 

40 3a 

49.1 d ... 


65 
8.65 
5 90- 
398 
305 
219 
219 
1237 
1237 


*I.Vmin Uniui MS 2 

Deal. JtMon. "Tor*. nWrrt. tThars. “Ftt. 

Legal A General Tyndall Ft mdF 
18.CanynFaRoad,Brl%tol. 0*7233341 

Dll. July 14. 1426 45 

(Accum. Unlit) 150 0 S3 

Next so n. diqr SepL 

Leonhie Administration Lid. 
MThrogmocton Street. EC2 SAN 01-2301171 


t'nrnmodlty £ On. 

rvi. Accum. 
ilroultL — _ 

Tmj Acnim . 

rnpl'nl 

Do. Accum. 

Income 

Do Accum. _ 
Intetnational. 
.Do Aceunv — 


1420 

440 

320 


230 

36.1 


H 


ei -oj 

47 J -01 
341-01 
35 C -01 
236 ... 
245 -rill 
38.4* -OJ 

406 ~sa 

482 ... 
496 +03 


633 

653 

209 

289 

345 

-345 

6.71 

671 

245 


27 Od 1037 Capital Aug. 17 I 

249 -03 4.42 (ACrum. I'nllii 

35 3 -OJ 451 Income Aug 17 

493 -04 S.Z7 (Accum I nitji 

243 — OJ 533 General auk 1B.._ 

62.4 -05 431 I Accum Lrahi 

405) ... 535 Europe Aug. 12 »J 

(Accum. Onllu 30 9 

■Pn'Chy Aug. IT 

Eiuope Hi. Wld.Tr Tentro. E3. 01-8238833 *Spec Ex. Aug 3 — 

Practical Aug. IS.- 1105 4 11361 I 465 'R*®0*onr_Aug 3_,( 

Arcum. Units 11403 15U| . -.J 455 

Provincial Life Inv. Co. Lld9 - 

222 Blshopseaie. EC2. 01-247S533 Scottish Equitable Fnd. Mgn. Xdd.T 

Prolific Urals— 1*7 1 6671 -031 -yn 38 Sl Andrews Sq, Edinburgh 0O1-M6D1O1 

77 j) -oil Mhnmtbh. ».« «S — I 5 60 


.1201 
.1322 

- (1186 . . .. 

•For lax exempt funds only 



550 


i|:d is 


Minster Pond Managers 1JJt - 
Mlnsfer Rw. Arthur SC. CCA 01-4031000 

Minster Fund 125.8 

Do EKama |M2 67 Jj l 


_ - 139.9 42« -.-I 

Accum. Units kL7 443) J 

2«5 prudL Unit TsL Mngrs.p (gXhKC) thuling day Tuesday. 

Hoi horn Rars. BC1N 2SH. 01-405K22 

FnidoaiiP) J»J5 94 Of -ojf 517 Sebmg Unit Tart Managers Ud.9 (*> 

Z7« -0J| 559 Qnilter Management Co. Ltd.? POBox5itBcUbty.Han.EC4. oi-zhsooo 


TheStK.&chanaa.EXaNlHP. 0Jd004TT7 iSSlSSjSSFillwl IqJ fJs 

1 95JJ J 5J» 


ton Diet.. 


S 4=3 


IN 

7.89 


ImAmu 

Uoydfl Bk. Unit TsL Knfre. LtdV (a) 

StfUtnr'i Dept. GcrriiLK-tySea. 

Worthing, West Susan «. 

First raaloctU— _I37 6 
Do. r Accum < - |aa s 



317 

363 -031 
263 -53 
296 -53 


■ UOlUQ — |mf 

dnrmOJBl 257rS -03 


IAN 


weekly; 


1M 233 

Calls) — W3 
' -steal* __ 153 
g Si— sea 

? > l<tra.t7~ 195 
-i's-Prup-tt. 138 
fltt U2 


X93 
3.93 
DM 
4.M 
1180 
1180 
2JS 
9J0 

930 

M.4+03 13.00 


fthsent.aao 

r 

>Tom. TTWtxL ttiwnL -*FirL 






Carllol Unit Fd. Men. Ltd-V (aKc). KmCk'u&un — B3.i 

sum 

I>L Accum. Ttnit»-_ 

Do. High Yield b9.7 

Do. Accum. Units -132.1 

Ntd rtaall ng August 



Endeavour Aug. !?~[USA 173.51 

4J8 l Accum. Umtst 


13.00 

583 

503 

IS 

192 

iS 

634 

654 


Charterhouse JapbetV 

L Paternoster Bow, EG4. 

CJ.Intcmst1_ 123 4 250) __ 

AccunLUittea 26J 2E0 

CJ. Ineonne 29 J KL2 

CJ. Kuru Kin ,23.4 25 C 

Accum. Unite ___ 255 -274 . j 

CJ.Ffl.lnv.Tst M.4 201 

Accum Units 212 225 J 


1*63 

J719| 

12771 

130.71 


1733 , 

991 -rOti 
99.1 +04 
693 .... 
69J 


481 
451 
898 
8. 98 

294 

294 

536 

S36 


Second (Cap l 414 

Dot (Accum. i __ _ 493 

Third ilnronw) 62 8 

Do. (Act-um.1 78.1 

Fourth lEliInc.) 417 

Do. i Aecumj |458 


01-603 1288 
40.4 -OJS 5.36 
517 -0.3 526 

«J -»t 3S9 

530 -0 2 3 59 

675 -0.4 7.03 

819 -04 7 03 

48.0 -02 909 

48.7 -OJ 9.09 


583 

MLA Unit Ttnet MgezzmL Ltd. Quadrant f93 1 95JJ 

Qid»wM Struct . s wih bjg Reliance Unit Mgrs. LfcLY Security Selection 

. " * — 4 Hellatiee Hae, Hiabeidg. Wells, rl 0802 32271 8 The Crescent HQnortes. EC3N 2LT. 01-488 <313 

Mntnal Unit Trust Managers^ (aHg) Opportunity Fd (39 6 «241 676 Unv Gita Tat akB.1 234 J 302 

^uKhS 7811 - 9971 "SS"25? Management Ud-Y ®" fc “• T “* ** ~ * 

Mutual Inc-T^g, ^ _o| y.g O^tHs, Ftoshi^ Sq^ 01-008 1008 Walker TsL MgmnL (ax *> 

18 ^sg-ol 10-09 Next J*. day Aog^ SL^^jlI^ildtnga 


Mutual Blue Chip..!: 
Mutual High Y1 tf L 


Target TsL Mgrs. (Scotland) (aXb) 

to. Athol Crescent. Edln. a. Oai-SSSKBlfl 

Thrgei Eapts 1205 2201+01] 291 

Target TmsUe— — (303 32fl -OJ| 6.40 

TarcetCymr P45 47.M ...J 1244 

Trades Union. Unit Tst. Managers* 
100. Wood Street. E.C2. 01-82880U 

TUtTAuga P95 4171 - — I 5.79 

Transallantic and Gen. Secs- Co.V 

0M» New London Rd. Chelmsford 0245 5UB1 

6.41 ■ 
6.41 
540 
451 
451 
565 
5.65 
750 
750 
5 . 43 
543 
389 
3 29 
439 
4.19 
9.24 
954 
4.16 
4.16 
877 
5.61 
5 61 
BBS 
888 


Eurtdcun Auc. 19 

i Arcum Units- 1 

Ba rb. Euro July 28 - 

BucUira. Auc 18 

'Accum. Units) — . 

Co. Imco Aug. SO — 

i Accum. unim 

CumbrlndABsU _ 

•Accum. L'nitsl 

Clen Aug. IT 

•Accum. Units!- 

MarboroAuB. IT 

•Accum Units] 

Merlin Aur. 16 

t Accum. Units] i 

A3er.Hc.Yd_Aug.10. 

• Accum. Unitsi 

Van. Gwt. Aug 17 - 

(Accum. Lhiltsi . 

Van. Ha. Yd AuaR.fSO.7 
Wicknmor Aug. U-. 

LAeeum Units) pl.7 

Wick me. Ana 20— “ - 

33a. Accum 



61.7a 


32.7 

B8J 



□ 6 

Bft] 




75J 


' .- Ifl 

87 J 



10£( 

-03 

108.7 

U4J 

-O' 




473 

49.1 



414 


46* 

09.4 


I7.B 

503s 


527 

550 


626 

65 7-1 

1( 

726 

76* 



J99 

4Z.C 




,,, 

SJ2 

37.C 


414 

43* 

M 

50.7 

53 4 


463 

4B.7U 

, 

5X7 

54.1 


463 

483 

—0.3 

463 

48* 

-oi] 


National Provident Inv. Mngrs. Ltd-V Rtbchld. & Lwnds. Mgrs. Ltd. (a) . . 

4&QscMlnnhs.EC]PJHH 014*34*00 St. Bwilhln's Lane. Ldn_ EC4. 014284398 Banking A Fin. 


[402 


trehstr. Ana ZD 

”■« lAet-um. Utuli)— 1946 
Ln. Bra Aug J5„ (66J 
(Aceunv Units] |663 

• Guardian Royal Ex. Unit Mgrs. Ltd. 

Hoy*lExchmice.EC3P3DPI. 014088011 

fS lagJGusrdhlllTKl [63.9 662>4 -0J( 3.1S 


J® Henderson Admini strati on 
2.94 Premier U.T. Admin. Baylalgh Rood. 


.I'TA- 


* . 


tiAJ*- 1 ' 


. j Unit- TsL Mgs. Ltd-V (aXO 

yAxe.BC3A.8EN. 01-B884141 

bad— 1622 6621 J 6.8J 

: Aug .18. Next gnb. das Sept 13 

! % Unicorn Ltd. CaMg) 
loJ32 Romford BiLE7. 015345344 
Sz. Edinburgh. 0312266018 

UMriea_.a53 37B -0.4J 272 

Acc 748 *U +08 181 

Inc 60.9 66J +05 181 

tl 513 355a -O ' 488 

OC T»t. 729 7S.9 —03 4.93 

Income- 205 ZU -oj 9.00 

i-tsl - - 44.3 47.1 -0J 5 61 

. . 468 503n -13 6.94 

Hi .221 23.! -0J 682 

8AOC 26.7 »• -0J 5.41 

eTd S7 Jt • 60.MI -04 753 

L-ns-Tst... 968 99.1 


Mm on Aug It. Next dealing Aug. as. 

Confederation Funds MgL Ltd-9 (a) 
131 Regent St,WlH«AY. ■ O1H07OO4O 

Growth Fund (24.9 26.1} 4 640 

Cosmopolitan Food Managers. 

98 CapthaU Aue, Laodon EC2R 

01-828 0222 01-838 1580 

GauHDpolB.Gth.RL 413.8 1491 -0 JJ 560 


451 Brentwood. Ehaax. 

461 MIAlHUBlIm — ;|4BB 


fg Cap. Accum,— 25.9 

iKlEuropesn 308 

IJOFST Ektt_.._ 1S60 


■glFllwi &1TU 18.7 

Grom July 23 1124 

(III High Income— 381 
I'llllnc. A Assets— 20.9 
•nilntemaUixml — 222 
•KiNth. AjaericoB- 398 

dOOUNaLRe*. 224 

U'orlwIdeAua. 13... 6L2 
11. Austin Friars, EC2N SED 

Cabot Auy 11 (595 63.6] ( 4.90 

■For tax exempt funds only 


48JI+0.4 
274 -0.8 
33 9 +«J 
59.9M +05 
194 

40.7 -D.| 
223a -0.71 

24.7 -02 
43.7* -0.V 
ZS.9U -M 

63.5 


281 

454 

294 

164 

4.62 

374 

10.53 

6.73 

3.66 

344 

430 

SOB 


Lloyd's Life Unit TsL Mngrs. Ltd. 
7280, Guobmua Rd, Aylesbury. OC96504I 
Equity Accum [1015 306.9| 1 570 

London WillV UKg) 

L, Fliubury 29qusre. EC2A 1FD. 01-8063811 
Unit Dealing; 18,- Ckuyngn Rd, Bristol 

^ 027232*41 

5641 -OJ] 578 
57 J +0J 1025 
272 +0.1 10 25 
133a .... 5 26 

152 -0J 586 

4S.9 -OJ 8.66 
25.6 +0.1 328 

185-0.1 5 17 

3L5u -0J 5.99 


. N*.P.LGUuUa.Tsi_ 

(Accuiu. L-nltar i___ 

Distribution Un.*_ 152 
ElTPl (r seas. Trust .. — 

i Accum Units*-- 

EH sir Uni is— 




UU 339 0) J 3.66 

|lZ7 ( 135 jj .[ 366 

■Prices at auk. U. Next dealing Ana *8 
•"Pries at July SB. Next dealing day Aug. 38. 


436 

436 


,n Bnt. High Inc 

"" Capital Aec 
Gap. Growth 

Cenrurjr 

City of London — 

Clty-Gafe Ho. Finsbury Sq, EC2 D1606 1088 Comm«cInd 

Rowan UU. Fd 1*6.9 70 9| J 280 Commodity. 

Nod sub. day September a. Do mesne 


New CL EXempU— j£HJO.O 10781 ... 4 
Price cm Ang 18. Next dealing Sept. 15 

ZT~ Rowe & Pitman Management Ltd. F 


PI 

382 

*7.1 

527. 


BS807UA 

Capital Priority __ [52.8 
Extra lac. Growth., 25 3 

Do. Accum. 2S3 

Financial JVrty 124 

llo. 'Accunvj 14 2 

High Inc Priority- 4L1 

Loadon Wall lot 240 

Special SUs 173 

Stronghold Units _.J26-V 

MAG Groopv (yJ(cXx) 

Three Querm. Tower Hill. BC3R OTQ 01«K 4J8B 
See also Stock Fj change Dealings. 

i -07] 242 


Royal TbL Can. Fd. Mgrs. Ltd. E^a^ome 1! 

54. Jermyn Street. S W. L 01-620820 

Capital Fund [612 64 B [ 4.08 G^dAPtroeT 

Income Fund. (618 , 653 i k» 

Prices at Aug. 13. Ned dealing Aug. 27. Global GrUi, 


National Westminster^ (a) 

-l.L0lhhtiry.EC3P ZBP 01-8378044 

Capital lAtnaiu 153 0 3661 -031 4.43 

Income- -.286 30 3 -0^ 068 

Financial *7.7 2953 +0 ll 5J3 

gsSS l: — ai Sl4| 797 Gron p 

^ ^ ^ 4, Great St. Helena. London EC3P SEP 

NEL Trust Managers Ltd-V (aMg) Enklne House. 68-73 Queen Street. 

Mlton Court, Dortang. Surrey. SB11 Sidfn^wi^OUM^BBSB or 031^38 7351 

leister— 1 505 53.1} -0J} 463 W 


American Acr. [40.7 

Austral ail an Acc. - 
Commodity 


Coyne Investment MguL Ltd. . 

72-80, Gatehooce Ed, Aylesbury.. Q2083M1 HU1 Samuel Unit TsL Mgrs.T (a) 

Coyae Growth p&4 _ 193} -0J} 538 49 Beech SL.BC2FSUC 014Q88011 

(descent Unit TaL Mgrs. X id. (aKgl rSi^rmS^zjSj 5 MU ^ol ’ no 

Crescent Growth „ [202 22.7) — .J 4.40 Imx 741 .... 501 

22! -OJ 725 

428 -0.3 566 

223 -OJ 9.04 


Ores. Internal’ 
Cm. High. Diet.-.- 
Crox: Reserves 


,m <tj i Financial Trust W5 
i-zS ibi Income Trust — ZL0 
?3? (bi.Securih) Trust — 400 
Ml (bi High Ykld TsL, |»3 


Compounii Ace. [70 1 

Conversion Growtb|472 

Dividend — 

• Accum. Unlisl. 
Eumpeon Acc. . 

Extra Yield. . 

•Accum. I lolls). 

Far Eastern [393 



(Accum Units) 


406 


Fund of Inv. Tst* [44.0 


I Accum. Units). 
Ge 


rldo lYutfStl/ - 542x1 -0.4 3.12 

^§37.7 1C3 -0.7 582 

-0453 H0.i -0B 582 


Discretionary Unit Fund Managers InteLV (aXg) 

22. Bloomfield St, EC2M7AL. - 014384489 18.CSiristoplMirSaeuLK.CJ. 01-247 72(3 
^95j+ft^ 759 Intel. Inv. Fuad— — [765 BL71 -03} 476 


(Accum. Uni U). 
High Income .. 


(Accum Units) ^5 


Brothers & Co. Ltd. V (aXx) 

'tfitilSL.KCa. - (H-S8B2B30 

g2K IS 

(taxi son. dgy September J 

tgxtts Progressive MgmL Co.V 
VBU.KCJ 01-8888290 

330 B J 3.92 

M7.« J 3.92 

IX 1333d 354 

■AM. 10.P328 ■ teSfl — J - 514 

ubTSsy August 24 ■Angus! SL 


7,09 Ionian UniL TsL MngmnL IXd.V 
Eqnitlffi Secs. Ltd. (aHlG 64. Ooleman .Street, KCJ 01-8385080 

L-ara? Jaafiaprfc ig| .-.iJ in 

Frogresshm |4U 5U| -04} 481 ■Ionian tae.Fd-t— P9.0 HO} J 1162 

_ . - . -Next dealing Sept. J “Sept 2. rAug. as. 

1 f 2££!n ^ <**> 

BndtraL«,_[494 SL9| -M, 499 “ • r- ■ 

FraroUngton Unit MgL Lid. (a) JSS&v SwJSt 

57. Ireland YsetLEfXBSBH. 01-2186071 eKc>E»+nnxFd_f£.2 

ro ^utai - y .. .. ga ^ *2^ 4.97 Key lncooi©Fund._j53 8 


Japan Acc.. 

Mannum 

i Accum Units) 

Midland. 

(Accum. Units! 

Recovery acc 

Second 


(Accum. L’nllsi [159.1 


1504 

23.1 


,1763 

643 


1315 


1598 

1905 

[lOJJ 

1519 

1418 

1129 


4531 _ _ 

57.1 +0 5 2 02 

53 7u -OJ 525 

751 -0.3 418 

50 0 -0.2 2.15 

B6 9 -0.4 836 

146.9 -07 §86 

47.9 -0.1 474 

60.4 -OJ 1014 
717 r-0.3 10 14 
4L9 -0.1 313 

432 -0.2 315 

47.1 +02 3.74 

53 9 +02 3.74 

1317s -0.7 6 21 

1894 -L0 6 21 
6&4 — OJ 10.26 
1012 -02 1026 
140.0 +05 137 

1673b -05 
2000 -0 6 
ioaj -oj 

1610 -0 5 
150J -12 
120 S -0.2 
1702 -0.2 
92.6c -0 3 
till -0.4 


New Court Fond Managers Ltd. (g) 

72-80. Gatehouse Rd . Aylenburv. 02985041 

N.C Equity Fund.. Il2ft0 136M I 334 

•- C. Income Fd _ 10&8 135 7\ -OJf 7.93 
NC. Internal Fd. .[815 86.71-0 9 ZU 

N.C.SoiLCs Fd._..|W4 105.71 -03} 532 


Norwich Union Insurance Gronp 

P.a Bax 4, Norwich Mil 3NG. 0803 22200 Im-rVmc 

GpTsLFd. Aug 18-12202 231 HJ ...... | 

Oceanic Managers (aXz) 


602 


Save & Prosper Securities LtdJf 

laaeruaduoal Fund* 

Capitol Units 128.8 309 -0.21 

ltTu • 1S.« -OJ] 

Unlvcml Growth.. Bl 62^ 
Increasing Income Fund 
High-Yield Units ._ [43.9 
High I nco me Funds 

63 



G old j i General, 
Growth— 

Inc. & Growth- 
Irn. Consumer. 


Shield 

470) -0J| 7J9 Status Change- 

Universal Second .. 184 4 


55*| -0 6| 
532 -OJ 
242 -OJ 
4L0 -OJ 
30 . C -01 

37.4 -DJ 

30.9b 

452 -OJ 

56.7 -03 

29.7 — OJ 
701 -0.3 

29.9a 

MAB -OJ 
302 ... 

50.4 -05 

27.7 -0.1 

58.1 -02 

753 . 

64.7 -02 
555 -03 
24. < -OJ 

KM .... 
3L4 ..... 

63.6 -0.3 
27* — OJ 
313-01 

374J -22 

18.1 -OJ 
102.9 -OJ 

59.1 -OJ 
39.0b -OJ 
18AM -0.6 

99.7 -0.2 


*50 

439 

UJB 

426 

4.69 

5.22 
439 
514 
547 
534 
969 

13.94 
3.53 
4 48 
532 
4.91 
3A4 
5JS 
439 
934 

3.70 
£97 

1005 

873 

612 

25B 

509 

286 

4.99 

5.76 

5X9 

7B4 

5.23 


Trident Trusts (aMg) 

Sebleainger Trust Managers Ltd. 

14ft South Street. Dorking. i030g)8M41 


American Growth _ 

Income 

lOVTCIthdraml 

Inti. Growth 

Market Leaders 

-Nil Yield" 

Seta. Am. Exempt’'.. 
XJJCGrtK Accum - 
UJC.Grth.D1st. 



9.98 


"Next sub. day Ang. LL 


33.1 
34.7 

53 ad -00 338 

2351 -0 1 5J4 

Z7.W -OJ — 

2431 4*3 

17 3 +D.1 490 

+02 4.90 


Tyndall Managers Ltd.V 
18. Canynge Road. Bristol. 
Income Aug 18™ BO 6 

(Accum. Unim 132.4 

CbpitalAuE 18 Wi 

•Accum Unitsi 120.0 

Exempt July 28 77.8 

i Accum Unit* i (99.4 


Canrncr Aug. 18 1*8 b 

(Accum. Units! ' 

Intnl JSarn. Aug. 18 _ 

• Accum. Unlisi 

Sets. Cap Aug. 18- 

• Accum. Units! 

ScoLlimAue JO— — 


M2 

m 

h020 

11123 


MB 
139J 
952 
126.0 
818 
1044 
722 
84.4 
200J 
210 E 
9S.B 
107J 

mi 


027232341 
7 BO 
7.80 
493 
4.93. 
7.24 
7 Jfl 
5.83 
5.83 
5*5 
5*5 
441 
441 
9*9 


15. GL St Thomas Apostle, 
•trtcf-anlr Exm pi Fdtaj 

Financial 

General 

Growth Accum |. 

Growth Income. 

High Income 


4*2 

452 

8.47 

8.47 

738 

6.12 

612 

495 

495 


Index. 
On 


Performance 

iiBcoway. - . ... - 


243 
158 
30i 
|261 
20 * 
143 
173 
19 6 
|17l 
|M* 


«8 _... 
25 Be -CJl 
16* 

32+ -0.11 

27 7 -0.J 


L'JL Funds 

LK Equity Fbnd 

Ebor '.'op. Acc. ™- 

01-2300301 Eb-ir General 


23 J -OJ 10.15 
151-01 3.B3 
1930 -OJ 436 
212 -0.1 3*2 

40.4 -0.4 6.16 

154 —0.4 536 


873 

30B 

534 

596 

596 


Pearl Trust Managers Lid. (aMgftg) 


Incoma Tst—- 


7*5 Kay P IP.. . 



Friend’s ProvdL Unit Tr. Mgro.V 

Plxham End. DcrkinK. 0306905$ 

Ftieads Piw.Uta_.pBJ 30«-fta £16 

Da Accum. pU r 3*A| -53 536 




REGIONAL MARKETS 

lection of tho share prices previously shown under regional headings i*| 

d below with quotations, on London. Irish issues, most of which are not 1 

listed in IabAui, are shown separately and with prices as on the Irish 


. nv.20p : 

lining— , 

EsLSOp 
:hnR-— 
Bosell-i 
fUU 


v«c3i 



W 

34 

a 

15 

30 

350 

13 

66 . 

22 

11 

46 

16 

152* 

320 

7 


SSSo: 

Holt (JoaJ 2Sp_ 

KJoea-e-ge.— . 

LmnO-aSllpCL 

WUrnGoMrodDil 
PJIA 


| noteiCE)-. 

Peel Mills—— 

HobfaCaledotiSft 

ggsais sj- 

Shaft. Retashai. 
Shiloh Sptnn— . 
SiadelKwnL)- 


BS 

MO 

236 

32 

97 

28* 

37. 

as 
■mt 
m 
16 
S3 
135 
26- 
’ 50 


IRISH 

Oonv.fiKi»/B2 |£S354- 
Alliance Gas— 

Arnott, 


Carroll CPJJ._ 

(^trp tfnl^ in __ __ 

Concrete ftods.. 

Helton (Hldgs.) 

Ind.News-i 

In*. Corp. — 

Irish Distfllers. 

bisb Ropes 

Jacob 


Sunbeam— — 
T3LG.— 
Uni dare 


35 
215 
105 
43 . 
r' 

40 
160 
49 
95 
- 58 
M . 
m i-2 
*®**1 


:+5 


+5 


BASE LENDING RATES 


d Irish Banks Ltd. 10 J% 
rican Express Bank 101% 
o-Portnguese Bank 11 % 

■j Ansbacher 11 % 

» de Bilbao ......... 10J% 

» de Jerez 12 % 

c.bt Cyprus 11 % 

■ c of naw. .: io§% 

iue dn Khone 5-A. 11 % 

lays Bank 10J% 

ett Christie Ltd.... 12 % 
. utr' Holdings Xtd. 11{% 
Bank of Mid. East 10§% 
ii Shipley ...; I .. 11 % 
■. da Permanent AFI 101% 
' ol C & C Fln. Ltd. 13 % 
r. Bo water Co. Ltd. 11 % 

Holdings 11 % 

erhouse Japhet ... 11 % 

Coates 111% 

hdated Credits-.. 11 % 
erative Bank ....'..•10*% 
tbian Securitlea... 10J% 

'(Lyonnais 101% 

Dawes ", IIf% 

,ln Lawrie ..........101% 

ir-flh -TransconL 11 % 

London Secs....... 101% 

ly Gibbs II % 

- s Burra nt Trust... 11 % 
(ound Guaranty... 104% 

lays Bank tlO j % 

ess Mabon 104% 

ros Bank 104% 

I’amuetl .9101% 

■are & Co tl 04 % 


Julian S. Hodge 114% 

Hongkong & Shanghai.. 101% 
Industrial Bank Of Scot. 101% 

Keyser LTmann 11 % 

Knowsiey &. Co. Ltd. ... 121% 

Lloyds Bank 10*% 

London & European ... 11 % 
London Mercantile ... 114% 
Midland Bank 10*% 

® Samuel Montagu ...: 10* % 

■ Morgan Grenfell ......... 10*% 

■ National Westm rosier 101% 
Northern Comm. Trust 11 % 
Norwich General Trust 11 % 

Portman Guaranty 91% 

P. S. Refson & Co. ... 101% 
Rossminster Accept’cs. 30*% 
SchJesinger Limited 11 % 

E. S- Schwab 12 % 

Security Trust Co. Ltd. 12 % 

Sbenley Trust 121% 

Standard Chartered ... 101% 
Trade Development Bk. 101% 
Twentieth Century Bk. 12}% 
.United Bank of Kuwait 10*% 

- Whiteaway Laidlaw ... 111% 
Williams & Giyn’g 10*% 
Yorkshire Bank 10}% 

■ Members of the Accepting House* 
Camminee. 

*--7+lBy deposits 6}%. l-momb deposits 

M%. 

t T^lmy deposits on sums of £19.800 and 
under 81%, up to 226.D00 71% and 
over- £25*08 71%. 

f Demand deposits 8%. 

t Can deposits' over £1,000 «%. 


,'NANCIAL flMES STOCK INDICES 



' 1 
20 1 

Amr. 

w . 

T 

T 


Aag. 

U 


otrt Secs. 

62. Id] 

62.16 

62.84 

62.26 

62.20 

61.95 

60.94 

lentt 

- 61,B7| 

61*M 

, 61.94 

61.92 

61.88| 

61.68 

60.68 

• 1 Ordinary... 

370^; 

573.6 

376.B 

576.4 

577^ 

374.4 

316.8 

. «s 

90.3! 

91.9 

88-9 

95.2 

99.6 

101.0 

549.7 

• Yield 

6.0 it 

6.97 

S.B1 

6.90 

S.B8 

6^2 

6.69 

■ rwvfuiufa) 

17.*Us! 

17 34 

17.19 

17.17 

17.11 

17.23 

18.97 

- [MM (ol (ft)--. 

8.49| 

B.54 

' 8.61 

8.63 

8.66 

8JJ9 

7.82 

nuukodZ 

4.897. 

4.3 70 

4.627 

4.524 

4,261 

4,736 

8,173 

norerfa... 


39.48 

39.00 

39ft& 

31.26 

81.73 

58.68 

rgahra rocal. 

- 1 

9,770! 9,601 

10.183 

9,9371 9.905 

11.837 


'18 a.m. m.L II SAB. STOi Noon S7J.7. 1 PJB. 378.7. 
2 pjn. S70.8. 3 p.m- 370.6. 

Latest index m-w 8826. 


Based on S3 per cent, corpora Mon tax. 
160 Govt. Sees. 15/10/38- Fixed tat. 1828. 
(9/55. SE Activity July-Dee. 1M2. 


lb) NE=H.«S. 

lnd. Ord. 1/7/35. GoM 


41GHS ANO LOWS 


S.E. ACTIVITY 


— 




High 

Low 

High 

liwr 


68ftl 

60.19 

127.4 

49.16 


(3*11 

CL1). 

(9/1/38) 

(3/ UTS) 


64.43 

69.75 

180.4 

60.53 


iZtZl 

(3*1) 

[22(11/47) 

(3/1(76) 


420.8 

364.7 

843.6 

49.4 


(4/61 

(2/6) 

(19/6/72) 

126/6/401 


846.9 

88*1 

44EL3 

42.8 


fill} 

08/6} 


1(26/10/71) 


Daily— 
Ullt-Edged..... 
lodiuirlili,.. 
Speculative... 
Totals... m. .—. 

b-dayAv’r'ae-, 

GUt-Bused.^., 

ludusmais-.. 

Speculative:, 

Totals 


Ann. 

20 


173.6 

13S.S 

43.9 

97.8 

189.2 
151. B 
44 JB 

ioo;b 


An* 

IB 


1B3.9 

130.8 

65.1 
99.6 

1BB.6 

153.7 

47.1 
1 08.6 


FT — ACTUARIES INDICES 

l '¥ 


\ A W !" A if 


1 Oronp-..™| 14 5. 02 j 149.78 ML98J 247-36 
161.44 163.34 163.70) 164.10 


"leld pa,. .—.I 




Atuj. 

J3 


6JS 

9.44 

1G1.44 

14.-041 


6.26] 6.5? 6.18 

■9-92] 9.60] 9.63 
192.29! 153.481. 1B3.B!” 
14J)s! 14.031 14.08 


147.40 147.26 124.01 

164.20 165.98 138^01 

6.18! 6.1B 5.48 

’ 9.68; . 9.69 6.90 

153.7S! 193.52] 134.37 
14.02 14.10! 14.14 


Ayetr 

ago 


Key Fixed lnt Fd. -[50.4 


52.4 


50.71 -o.a 
56.0 -OJ 

889 

57J -0.3 
55J -0.2 
53* 


4.19 

MI 

7.70 

8.15 

542 

14.14 


Special - 863 

(Acrtun. VmU) |UU 

Specialised Fuuda 

Trusiee [981 

i Accum. Unilsi — ..-170.9 
Chanlund Aug. 17..I1U3 

•Accum UnllRi (117.9 

Pension Ex Aug if 

Manulife Management LtiLV 

P.O Box 21 , SlovenaxB. 043838101 

Groath UnlU. [349 36.7] -0.6) 454 



232 High Hoi bom, WC1V7EB 
pearl Growth Ffl_ |18* 20. .. 

Acnim Untie »* 22.^ -0.1 

Pearl Inc bn* 2*7) -oil 

Pearl Unit Tsi -. .(?* 9 39.0) -0 J[ 

i Accum. Unitsi 


•z) Europe Gth. Fd.. 
uiJipaRijth. F±_ 
izj USGth. Fd. 

Nectar Funds 
Commodity ._ 
ivi Comdry Pens.- _ 

Energy 

Fin'nalSecm. Pd 

Ebor Flnandal 

Ebor Prop. Share _. [38.1 
HI Sb- Minimum Funds 


35.^ -o| s 03 stewart Unit TsL Managers Ltd. (a) 

^ 45, Charlotte sq.. Edinburgh. 031-2383271 

4 7? Slewurt American Fund 

444 — OJi 1ft* Standard CtaHa— [49 0 5321 — 0 J( 1.93 

~ 1 Accum Unlu pi 7 5ftj( -0. 1 

Withdrawal Unite _|4Z.7 4641-0. 

Fd. 1824 373 Stewart British Cspteal Fond 

— ^ i* ss?ffiin=:|£i S r:] US 


H” 


4.87 

6.9* 

SJ1 


619 San Alliance Fond MngL Lid. 

^ Sun Alliance Hu^Honham 040384141 

Ebro.Eiq.TaLAug.ll KU5 9 142.4 -—I 542 

JS U&LGalefaouse RdTAylrabuiy 03985841 

m* Family Fd 169.9 744| -0 J| 3-58 

B&ij 7.5? Target TsL Mngrs. Lld-V UXjfl 
•Prices on Aug. l9_ Nest sub. day Aug. 25. 7.0 Broama Bldgs, EC4A 1EU. 01S420TT7 



Tyndall NaL and Comm-V 
Income August 11—1113.0 137- 

•Accum Unite) 

Capital Aueust ll_ 1 
(Accum Uniui— 

TSB Unit TEL Managers Ltd-V (yV 

SI. Chantry Way. Andover, Hants. 0204 82188 
Dealings to 0284 KMX63 

(brrsB General mJ 314n| -oa 419 

(hi Do. Accum. .138 0 40.71 — OJl 4.19 

TSB Scottish 161_3 *4.6] — O il 3.07 

■bi Do. Accum 62.8 . 66-2J -0-l| 3*7 


01-4058441 X Select Gth.** [923 

-0.1} 4*7 X Select lnc.“_ — MS 


Ulster Bank* (a) 

Waring Street, Belfast 
(biUlator Growth _ [29* 


033235231 
3L5i4| -02) 533 


•* Prices on Aug. 17. Next sub. day Sept. L 


5. 11 Scotbits Securities Ltd-V 

SeMblls 1332 

SrMjleld |S* 


Target Commodity 
Target Flnandal _ 


FelicAn Units Admin. Ltd. IgKx) 

1 Fountain S l. M aacbe^ter 081-238S88S Scofpvxnth 
Pelican Unite |53.B 57.01..- I 808 Seoteharea- 


SCOtfUIHlC 

Perpetual Unit Trust MngmLV (■> W 1 

48 Hart SI, Henley on Thames 040128888 $*5cot_Ex' Yld'.._... 


390 

37.9 

Sr.9 


1BO6 

127.7 


3$ Snt -0.1 
«3J -0* 
<18 -02 
00* -0 2 
2010 -10 
042 -ftl 
1892* ..... 
133.8 .... 


large! Equity — 
407 TanmEk.AUK.lL. 
710 eDo. Ace. I'nlls., 

4 93 Target Growth 
555 Target lull 


281 Do. Helm. Unite 

7 25 Target ten 

3 63 Target Pf. Ans- 10... 
693 Tgt-Inc. 


PpenmlGp CUi [103* 110 JJ .... | 3*0 -Prices at Aug. ll Next sub. day Aug. 25. TeL Pret 

I ' 1 



Unit Trust Account & MgmL Ltd. 

Sft Mind ng Lane, EC3M3DX. 01-83 4851 

FHars Ksa. Flmd.- EM 


Great Winchester . 

Or. Wuher. Oi^rb.. 
Wleler Gnh. Fnd.___ 
Da Accum. — [24 1 



574 
9.49 . 

3-38. 

455 

4.55* 


Wirier Growth Fund 
5-8 Mlnclnc Lone. EC3M JDS. . 01-8234851 

Income Unite J?>3 -~-J 


Accum Unite. 


254| 


48b 


INSURANCE, PROPERTY, BONDS 


Abbey life Assurance Co. Ltd. 

1-3 » Paul's churchyard. EC4. 01-248 6113 


Equtey Fund 

Equity Acc. 


Property Fd.— 
Property Arc.- 
Relectlro Fund 
Convertible FUnd _ 

UMtmcy Fund .... 

Pena. Property., — 
Fens. Selected)— - 
Fena Security 




Pens. Managed 

KProp. Fd. Scr.<_- 
TMnn-Fd. Ser.4. 


127* 

1249 

b6 7 

1153 

1086 

136J 

6X4 

113.4 


130 JS 
Jl045 
002.0 


VEquttyFd ser.4 -to. 7 
fCosvJd. Ser.4 — [98.8 
VHonej) Fd. Ser. 4_|SBJ 

Albany life Assurance Co. Ltd. 


27* 

22.6 

1346 

1315 

783 .... 

12X4 

114 4 .... 
1435 .... 
64.7 ..... 
1194 
137 4 

2IBJ ..... 

107.4 

2SJ 

1041 

1017 


The City of Westminster Assur. Soc.V 

TUngstead House, 6 Whitehall Be Road. 
Croydon, CR0 21 A. 01*010604 

Finn Unit. [885 

Fourth Unit I 57.9 
PrtyUna (48.9 


Harabro Life Assurance Limited ¥ 

7 Old Park Xane. London. Wl 01-4000031 


»3=l = 


0604 OFixedlnt-Fd 

Harabro Equity-, .. 


Property. 

Managed Cap 

Managed Aec 


[113.9 
1255 
,1519 
1085 
126 8 


The City of Wmlnster Ass. Co. Lld-V 
RingalFad House. 6 Whitehorse- Road, 
Croydon. CR02JA- 01*848684 


Pen. Prop Cap (1662 


__ West 
— land: 




3X ad Bnlingloa SC, W.X 


1252 

1067 

1D3.1 

& 

1192 


TEqulty Fd. Acc..— | 
VHxedlnt. Act. . 
VGId-Money FdAc.l 
Inl1MaLf(LAcm-.| 
YPrap. LiLAc c-.- 
tftfplelav.Aec — |: __ 
Eqnlbr PBnJtLAoc.]l32-7 
FtodTJmAc e— 11* 4 
<7td-MotLPeo_Acc. .lr 
lull JrtTLfnFdAcc . 
Prop.Pen_Acc — — 1 
hTplelnv.Acc. 1 


pr 

1047 

1275 


01-4379862 
13X71 .,.. 

1122 „ 

M8J 
97* 

10X3 ... 

1255 ... 

159.7 ... 

1225 ._ 

1145 ..... 

9*5 ..,4 — 
110.1 .... 

134.0 ... 


.0 49.41 

, '.B 50.3 

JBaCSE==U«“iiM 

Inverters Opt. Bd—OlO J 11*J 

Equity Fund to* 39.fl 

Westminster Managed Fund 

Perfume. 1 1302 I — i — 

Balance P28.9 135^ — 3 — 

_ deed 1 1IM.0 I — J — 

_ Valuation day last working day at the month. 

~ Co mmer cial Union Group 
— St. Helen's, X Undorshafl. Ed 01-2837300 

Variable An Ac. Ute~| 3608 J-0J1J — 


Pen. Prop Ace 

Pen. Man. Cap 

Pen. Man. Acc 

OPen-FX Cap. ___ 
•Pen. FX Are_.._. 

•Pen. R-S Cjp 

•Pen. BLS. Acc 


— Hambro 0*seaa Fd . |891 


1200.7 

.(135.7 

zuo 

'09* 

1162 



Lloyds Bk. Unit TsL Mngrs. Ltd. 
7LlxHnbaidSL.ECa 014031288 

Exempt |82J 866J — 4 690 


Lloyds Life AssuranccV 
812. Xoadenhall St.. EX3M 7LS. 

Mlt Gth. Aug. fl 

OptSGn. Aug. 19... 

Opt Prop. Aug 19 . 

Opt S HylrL Aug. 1» 122.9 
OpLSHn Aor. 18.. 


Prop. Equity ft life Am. Co.V 
118. Crawford Street. W1H2A&. 01-4880B3T 

R Silk Prop. Bd. — 

Do.Man.Bd 


— Do. Aimully Ute- 


13*8 


■na no. nmgauE. nai^iowuu 

Mi UA7 1163 .— J — 

9b* lflltt .—J — 

FUnd. 93J Mafl .—4 — 


AMEV life Assurance Lld-V 

Alma Hse, Alma RX.Rei gate, tenl gale 40101. 

Tlild Mlllla|fddt 

Triad Mgd. ’B* 

Triad Monay Fund 
Barclays Life Assur. Ox. Ltd. • 

2*ffl Romford Rd,K-7. 01rSMS944 

Barclay bond*. 1962 UJlfl .._..f — 

Ogrmt unit value August 12. 

Beehive Life Assur. Co. Ltd-V 
7L Lombard SC.BC3. 01-0281288 

Black Horae Bd [ 2040 — 

Par “Brandts Ltd." tee 
“Lloyds Bk. Unit Ttt. Mngrs." 

Canada life Assurance Co. 

a« High SL. Patton Bar. Herts. P.Bar 51122 

Growth FU Aug. 1..] 47.1 I J — 

RotmUFed. Aur.8-1 849 | — 4 — 

Cannon Assurance Ltd.V 
1 Ofyiaplc Rfr. Wembley. HAB ONR 01*02 8878 

Equity Unite — I £32*7 -0*6) — 

Property Uiiir [ 8Z3 — 

Exoc. BalX Unit — I 00-39 -D.IM — 

Exec. Equity Unit- 1 BJ -3j — 

Exec. Prop. Unit— J £30*7 — 4 — 

Current value August 

Balance Bood IOOJ9 10.9 

Equity Bond 1 

5?®®?— ks -• - 

MneXAceumUnlul 0. 2 17 
Ufe and Equity Ajymwww 

Id fwy - -. pr* 293 ._J — 

SacaraJSel.. to* H* — I — 

^Secure Rbl 0LO 341 — 

Call Fund 125.0 73 X .....J ~ 

^SewrtlFund-.HtoXO 1U-3 +09 — 

4®3SSlwAn^:«l,fSo m3| .Jt] - 
Capital Life AssnranceV 

CunisUm House; Cbapd Ash Wtn> 0802285U 
August 21 1 7V** J — -J - 

Chrthae. Japhet life Asa. Co. LM.V 
JlteturnDfterRow.ECL __ 01-2488888 

W 


Confederation Life Insurance Co. 

12ft Recent St,WlROAY 01-4378040 


VEquIty Fun d— — 
VMana gad FUnd — 
Personal Pen. Fd — 
Equity Pen. Fund-. 
Flirod inL Pen. Fd. 
Managed Pen. Fd. - 
Froporty Pen. Fd— 
VProtected In. PoL 


S3- 


E° W" 

358.5 
140.1 
USX 
113.8 
27X52 


Hearts of Oak Benefit Society 
Eufltnn Rood, London. NW1 01-387(1020 

Hearts of Oak [33* ***1 .—-l — 

Hill Samuel Life Assur. Ltd. 

SLA Tower. Addteeomba Bd, Ony. 014918 «H0 
Mill S. Prep. Unit — 1 1344 J412I 

•Do. Man. Unit 1268 13XM -0J 

Do. Money Fd. jlOTJ 

Imperial Life Ass. Co. of Canada 
Imperial House, Guildford 71259 

Grt.Fd.AuR.ro 00 7 5331-0.2} — 

Pn.Fd.Aug.ro (5 2 47*1 -0.l( — 

The Individual Life Ins. Co. Ltd-V 
Enterprise Mse, Zsambarrt Brunei Rd. 
IMrtsmouth POI 2AW. Portemouth 2T73& 


OnLDpM. AUB 18.. 
4Pn.MnFd.Juiv 15 . 
OPtraEqFd. Julv 15. 
PnPliFd. July li) — 
■tPenFdln. July 15. 
4>PiLDpFd. July 13— 

M ft G Group? 


PeraJtoO. Aug. 20 ... 
Cv.Dp.Bd.Aug 18— 
Equi&Bd. Aug 1*1- 
FUdy 77-80 Aug U- 
FralySl-aSAud 19. 

Aug. is — 

Mngd-Bds. Atm.20 . - 
property Aog- 18 — P361 


D. 97935 


1 

95.9 


11X3 

1172 


122.9 

1294 


109 J2 

USD 


109.7 

115! 


144 8 



1920 


llNl 

116* 

122.7 


1387 

I960] 

..... 

1202 

126.5 

.a-.. 


Do. Equity Bd. 

Do. Fx. May. Bd FdJ 
Do. Hal. Ag. Ser.' 11 
GUI Ed. & Gov Sec. 


3540 

703 

6*8 

1225 

101 * 

1063 


130* 134* 

-0.9 

107.1 112.6 


97.7 10* 

+14 

10X0 


125.0 


82.4 .8 ft* 


1110* 116 2 

ri).9 

ati i32j 



Properly Growth Assur. Co. Ltd.V 
LtMHoiiM. Croydon. CRAU.U 01*800006 
Properly Fund — 

Property FundtA). 

Aunmlninl Ftmd 
Apnc. Fund (A) — . 

Abbey NsL-Fund,.-. 

Abbey Nai.Fd.iA). 

Invcstmeol Fund-.. 

Invert mem Fd. (A) . 

Equity Fund.-.. — 

Equity Fund (A) — 

Money Fund 

Money Fund (A)— 

Arluariai Fu n d-— 

ORetixe Annuity — 
tbnmexi Aunty — , 

Adunk Asamnee 
All Wther Ae. Uts. 

VAI1 Weather Cap. . 

Vterv. Fd Um 


Magna Assurance Company Ltd. 

18. Chequers Sq, Uxbridge. Middx. 321B1 
Building Soe.Brl — I 1144 j ..-.J _ 

Magna Man. Fd 1 139* | ..„4 - 


Pension Fd. Its.—.. 
Conv. Pens. Fd 
Cor. Pna. Can. XX 
Man. Penr. Fa 


Prop. Pros 
Frvv. FrnAChpiUU. 
Merchant Investors AssuranccV Ed rs ■ so< Per ui 

01-8888171 BdgSoe.Cap.UX_ 


CurohiU Insurance Co. Ltd-V 

3ft COrnhlll, E.C3. 014083410 

Capital Aug 19 — _{ 860 I — J — 

MrLfSJjU JoS : S.'|l240 K3 llX<l| 1 — 

Credit ft Commerce Insurance 

60 Mark Lane. HSR 7TN 01-4881108 

C&CMnnLFd 1 1010 108 01 — 

Managed Fds. |49*6 5ZJ»| — 4 — 

Orescent Life Ass. Co. Ltd. 
maywlck Use, MdnhcX. Borka. Mdnhd.34853 
Cre«. Pin'd. Inv. Fd. .455 7 39.71 4 — 

Crusader Insurance Co. Ltd. 

Vincula House, Tow^r PI.. EC3. 01-CBB8031 

Gth.nvp.Aug2 — [574 64 0| —4 — 

Eagle Star Insur/MJdiand Ass. 

I.Threadnecdle St, HJ 01-3881212 

Eaglc/ua Units. .137-7 393] riU| 718 

General Portfolio Life Ins. C. Ltd-V 
60 Bartholomew Ct. Waltbain Crass. WX31B71 
Portfolio Fund.—. [ 

Portfolio Capital ._|39- 

Grewth ft Sec. Life Ass. Soe. Ltd-V 

United House. W.ll. 01-229 0168 

Flexible Finance ...I . £L043 I [ — 

Lsndbonk Secs. —I S5 65 I — 4 — 

LandhanliSrS.At.llC®* 1U.4J „,,J — 

G&SSuper Fuad.| £7*63 j —4 — 


Fixed lnt. Unite- 
Equity Unite.,.—. 
Property Unite.. — 
Mnnagml llntu__ 
Money Fund _____ 
Kftf s. GiliRend — 
ROS. Govt. Se. Bd 

■ftOomnvxiify 

*Crow(h 

OCapIlal 

glneomo 


1124* 

100.3 

122.7 

119.9 

107* 

1204 

MX7 

74* 

[303.6 


elnlrmononal 
OFOD-Ign FjuJ.lnt.. 
OForeien IVnnty 


002* 


[lOTJ 


123* 

107.9 

108* 


13X91 +0.1 
105.6 — OLl 
129 2 +0.4 
1263 +0.1 
1127 +0J 
122.9 +0.1 

107.1 +0J 
78* -05 

109.1 -OJ 
1080 +0 4 

lis t -xo 

1301 +14 
1M8 
115 ft 


123. High Street. Croydon. 
Conv Dep. Fd_ — 

Mmuy Mrlrt. B 

Bier. Inv -Man. Fd 
Uet. Inv. Ply. Bd. _ 

Equity Bond 

Prop Pena. 

Man. Fens. 

Equity Pen.L. 

Con». lvrp Pens..— 
Mun.Mki.Pena 


164.0 

...... 

163.8 


536* 


535* 


340.4 

•as... 

140.0 


. 55.7 

—0-2 

556 

—0.2 

128.7 

-0.7 

126.6 

-0.7 

12X8 

+0* 

12X7 

+53 

100 

..-J 

1531 

4 

12X0 

•—4 

m* ios.01 


M* 101-8 


lift* 


109.1 


117* 


114* 

.... 

117.6 

.... 

116.1 


U7J 


116.2 


108* 

ltwl 

105.7 



1170 

+o y 

117.6 

+0.7 

818 


120 0 


42.7 

-0.4 

119.9 


1007 


117* 

-ii 

1192 

+02 

138.7 

+0 8 


Prudential Pensions Limited* 

Hoi horn Bars. ECTN2NH 01-1058222 

Equlh' Fd Au. I8_ [06 «0 16' 

Fxd (nL AuglO [03 81 

Prop. F(L Aug. 18 £117? 


Irish Life Assurance Co. lid. 

11. Finsbury Square. EC2. 03 -62882^3 

Blue Cfd. Aug 1B._157.8 ft0 8| 4 300 

Managed Mind J485 356jj ._.[ — 

Prop Mad Aug 1 _ 142* 149* .—.J 5.40 

Prop.Blod.GUi [1467 1544| .—4 5.40 


King & Shaxson Ltd. 

32. Com hill. ECS. 01423 5438 

BondFd.6Bteniel..(llH.58 in* 9ft! -7- 40] — 
Nnf t»b. day Sett 1 

Gift Bonds— [120.4 XO-’ti +0X — 

Gte-U See. Bd. [1017 UJ7JJ +01) - 


i «i*| - 


Langham Life Assurance Co. Ltd. 
Mlfidal H-ie.. Finsbury Sq..ECft 01-8238881 
Langhara 'A* Ftaix-ig.4 tl.fl j — 

Kxo 123* "_'J — 

S37 24V — I - 

raO.7 6391 J — 


NEL Pensions Ltd. 

MilioDCmirt.DprUnR.Furro)-. 3931 

Nelex Acc. Unite -.179 1 2) -031 — 

NriexC7ipli.il 1 629 662! — J - 

Next sub day August 2ft 

New Court Property Fund Mngrs. Ltd. 

EL SwItMiU Ltnr. Imdos. ECl 01-0284338 
N-CLPT.F. Jcu 30.. 1105 J U1V......J 7.70 

Nal sub. day Sejw. 30. 

NP1 Pensions Management Ltd. 

48. GrneerhU.'Th SL. EC3P3HH. 01-8234200 

Managed Fund |UX4 U61| | - 

Price* AUg 2. Next dealing Sei*. I. 

Norwich Union Insurance Group 
FO Box 4. Norwich NR1SNQ. 060322300 


Reliance Mutual 

Tunbridge Wrila, Rent. 089222271 

Rrirrop-Bda. 1 163J I — J — 


Royal Insurance Group 

I. North John St, Liverpool. 0912960822 

Royal Shield Fd P03X 109.1} 4 — 


Scot Widows' Fnd. ft Life Ass. Soe. 

P.Q. Box 90ft Ednbgh.EHiaSBU. 031 -855000ft 
Inv. Fly. Series 1 — [77 ft 77*j -DJI — 
Xnr. F§. Senes 2 — [73 7 77.9-031 — 

Slater Walker lns _rance Co. Ltd. 

30 Uxbridge Road. WU 01-7489111 

Srija.FU.CpUnL .W7.D 49.U .._.J — 

SelMXFXSt. lint— [74.9 793| — 4 — 

Sun Alliance Fund MangmL Ltd. 

Sun Alliance Hour*. Korshnm. 040364141 
EpcFXInt- Aug 11.(132.0 13*J0| .... 4 — 

Sun life of Canada (U-K.) Ltd. 

ft3.4Cock*purSl.Sm\3BH 01-8305400 

Maple Lf.Grth 1 IM9 I 1 — 

Maple IX Mangd..-] 99* I — — 

Maple IX Erm-. 1 94.2 I — 

Penn) PnFi-— — I M42 I . — 4 — j 

Target Life Assurance Co. lid. 

Target House, Galefaonse Rd. Aylrobury. __ 
Buckr- AylcabwyflEflffi5MI 

Man. Fund Ine VT2 ,923 

Man. Fluid Aec 942 103.9 

Prop. Fd. Inc. 95.0 100.6 

Prop. Fd. Acc. U2.0 

Prop Pd. Inv 95.0 

Fixed lnt. Fd. Inc. 97 6 M3J 

Dep Fd. Act Inc _ 95.7 1C09 

Ref. Plan Ac. Pen SL3 55.8 -O.ftl — 

Ret.FlanCap.lVn — 047 ,486 -0*J — 

ReLFInnMatLACC,. 975 103.1 

ReLPIaiifttar>.Cb|x..|96.0 10X5} . — 4 

Transinternational life Ins. Co. Ltd. 
2 Bream Bldgx .London EC4 INV. 01-4056487 
TuilpinveaLFd — [119.6 323 < 

Tulip Maned. Fd [84 1 881 

Man. Bond Fd 84.6 891 

Man. (Vn. Fd. Ctap . |84.7 B9J 

Man. Hen. Fd Arc. .{86* 90J 

Trident life Assurance Co. Ltd. 

RrtUtadr Hauiw, Qauceiler 045236547 

Trident Man. Fd — [ 

Trideof GrJJn.Fd...l 
Trident Proa. Fd... t 

Trident Bgiy Fd [79.0 

Trident K Yd. F 

Trident Money Fd. 

Trldimt Flac .il Fd. 

Trdnr Bd. AugJO ... 

am EMi-cd 

lnt-UJUanacerFd. .. 


[107.1 

112.8 



124.4 

13X0 


134* 

120.71 


79.0 

,sl 



117.6 

123 9 


1102 

U6. i 



11X7 

317.7 


33* 

355 

— 

934 


[1003 

114.11 

— 


Save ft Prosper GroupV 

4. CX.SC Helen's. London. EC3 
Bal.Inv. Fd . ■ ■_ 

— Property Fd..— 

tpeporfttfd. 

Equ Ity Pen. Fd- — 

*•* Property PmF. 

(Campinv Pen.Fd 
Prices on *’ 


027232241 


01! 

Q04* U0.6( -OJ 

125* 132.1 

11X7 117 < 

in t 12BJ 
1367 165'. 

155.7 1567. 

AUC. 16. —All* ft 



1717 


X Weekly Valuations. 


Tyndall GroupV 

IB, Canynpp Road, Bristol. 

3- Way Auk. 19 1 1004 

Property Aug 18-._ 87.6 

□eposll Aug 19. 1152 

ftwiu Inv. Aug. 10 . I* 6X2 

Vanbrugh Life AssnranceV • 

41-43 Maddox SL.Ijdn. W1RBLA 01-4004803 
Managed Fd... 

- ' Fd. 




Fixed Interest Fd.. 

Property Fd 

Cash Fund 


1115 

117.41 

150* 

1582 

13X2 

1382 

117.9 

1242 

106.7 

112.4 


-o.a 


Mn. Fd. Aug. IB — 


Mhiiw Bonds 

VProp Bond. 

prop. Uniuius _ 
Wisp 1SF1 Man Fd 


Fq.Fnd August 18 to2 0 
pr. Fnd- August 16. ■ * 

Fx. Fd Augurt IB .. 

Nor. Unt. Aug is _ 


11465 


1031 

112.6 


1361 


Saveguard Assurance LimiledV 
Swan Court, PctenJieirt. Hants. Ftnfld.3281 Welfare Insurance Co. Lt<LV 
Im-ertnient Fund — 1107.0 113 0} 1 — 


The Leas. Fnlkertnne, Kent. 


For Life ft Equity Assurance 
see Cannon Assurance Ltd. 



J. 


Gu^n^j^cbange ^ ^ ^ ^ 

m-J New Bond SL. WlYaRa 01-4838380 


Pen.MinFd.ma 


119.7 


LACOPUnlte. 


,|81* 


8571 --4 - 


Phoenix Assurance Co. Ltd. 

4-3, King William 5T..EC4P4HR 01*288878 

UVwlthAu «7J 923 [ .-. [ — 

Etrt. Ph. An S84 — 

BbT.PhEqR 157 9 *0*1 -L4) — 

Provincial Life Assurance Co. Ltd. 
222.Bteh0pSfMe.EC2. 01-3*76333 

Frov. Managed Fd. 195.0 300*1 — 4 — . 


Schroder Life GroupV 

Enlerpriae House, Portamoulh. 

Flex. Acg 17 ‘ 

Equitl- Aug 17— 

Ser. 2 Aug 17 

Prapay. Aug 17. 

Fixed Inc. Aug 17. 

rirpo.lt Aug 17. [1035 

Pens. Cap. Aug 17.1144.0 
Potl Ace. Aug 17— .1160* 

Exec. Pen. Cap. _ 

Exec. Pin. Acc. 

Money Fund. — . — 


mao 

107.* 


159* 


1595 

167 9 


1240 

131.4 


11X9 

137.0 


1035 

1091 

„ M1 

344.0 

13X7 


160* 

169* 


105.75 

„„„ 

. 108*5 


97* 

102.91 



r.TP Growth Fund . 152* 

4-fJiempt Flei.Fd... . 87.7 

t-cjtrmpl Prop Fd . ft* J 

♦E-tpL Ini T---I Fd.... W.6 

Fieri bk- Fund 78.7 

Inv. Truvi Fri ■ 93 8 

Moneymaker Fd. _ 74.9 

Properly Fund *60 

Windsor Life Assur. Co. Ltd. 

1 High Struct Windsor. Windsor 08144 

Life Inv. Plans 153 0 55 81 J — . 

Future Asad Gth.— MllO* (bi340( J — 

Ret As*d Pros. — OS-® j — ] — 


C903 37333 
+03 — 
+05 
+o.i] 

+01I 

+0.1) 


- .Flex. 


kali 

lav. Growth _|89.7 


OFFSHORE ANO OVERSEAS FUNDS 


alKimy Fund Management CO. Ltd. 

p.a Rat IMS. Hand! too. Bermuda. 

Albany Ptmd Xtd. -I5CX64 3LH3I--.J - 
Arbutimot Securities (CJL) Limited 
P.a Box 127. SL Holier. Jeney. 0534 20961 

Australian Selection Fund NV 
Market .OppoTtonlteeg do Irish Young ft 
Onttenrite. 1Z7, Kent SL. Sbdnqr. 

^ - 

Basque Bruxdles Lambert 

ft JO» da la Begeace B 1000 amd. 

Renta FUnd LF 1X9X3 X993| +4[ 649 

Bk. of London ft & America Ltd. 

40-60. Queen Victoria St, EC4. OI-2488S22 

Alexander Fkmd — I ,3US7.46 hjJ6[ — 
Net sort valua Augurt 20 
Barclays Unicorn InL (Ch. Is.) Ltd. 
x Charing Croaa. Sl Heller. Jray. 0S342S0U 

Barclays Unicorn InL (LO. Man) Ltd. 

lThoBiaaSL.DouslM.LaM. 08344856 

tHdcoro AiuL EXL . to* 

Do.Aurt.Ml n -.— - »7 
Da Grtr.Paeinct— «* 

Do. lull. Income — »* 

Do. Lot Man DO—- .0.8 

Do. Manx Mutunlto* 

Bluhopsgate Commodity (Ldn. Agfa.) 

BUhOpsgate, EC2M4FEL 024336967 

ARMACAug* [SiXM «5*« j — 

COUNT AOg-J 1 £2*21 | 1 r- 

Bridge Management Ltd. 

P.O. Box soft Croud Cayman. Coman Is. 
NTmahl AngB — -I Y12.«7 I — 4 — 
PXt. Bax NT755. Mhm. NP. Batumus. 

MtoonF.AugM-iaiSM ■ —4 *« 

Buttorfleld Management Co. Ltd. 

P.O. Box 186, Hamilton, Bermuda. 

ssssssdRgfi. k a^ss 

' Ricos at Aog. ft Next tab- day Sept la 

Capital International S-A. 

37. rue Notre-BBinc. Luxembourg. 

Capital mx Fund— | SUS1A8L 1 —4 — 

Charterhouse Japhet 

3 . Paternoster Btnr.BDX ' M-388W 




Kul.i C 7 r V 

Sf.». 













«mafCT P o — )v . . 

Fbndak 
marts 


Cornhlll Iha. (Guernsey) Ltd. 

PA Box 157. SL Prior Port. Cnernav 
totManFd. July 25-1136* 148*1 —4 — 

Delta Group 

P.O Bax 301ft Nassau. B a h a mas . 

De&a ten. Aug 17- £0022 12*1 —4 — 

Dreyfus Intercontinental Inv. Fd. 
P.a Boat 70712. Nassau. Bah rows . 
NAVAuglO [SUSUJ5 HK| ( — 

F. ft C MgmL Ltd. Inv. Adviser* 

1-3. ijutreoum Poantmw mil, BC4R OBa, 

01-623 4880 

Oro.Fd.Ang. 1ft— | 5TDSX63 1-8*2} — 

Fidelity MgmL ft Res. (BdaO Ltd. 

P.a Box 870. Hamilton, Bermuda. 

FldaNQr AmAaa. — 

Fidelity lnt. Fund . 

Fidelity Pac. Fd — 

Fidelity World Fd.. 

Fidelity St*r. Fds- 
gerlea a rtnlnlj — . 

Series B ObdAcU. 

Stales □ cAmAssJ . 

FJJSLS.T. Managers Ltd. 

X Charing Cross. SL Holier. Jersey. 05M28041 

First VUting Commodity Trust 

ft SL George'* St, Douglas. XoJU. 08M4882 
Fst. VltCm.1ta._p6J SSJaS 1 — ' 

Free World Fond Ltd. 

Butterfield Bldg, Hamilton. Be rmuda . 

NAVJnlyaO 1 JUS15667 I 4 — 

G-T. Management Ltd. Ldn. Agta. 

Pnrit Hae, 16 Finsbury Circus, Loudon ECS 

Tate 01-628 81*1 TUti 886100 

Management intenutfoml Ltd. 

c/o Bt of Bermuda Front St, HamJtn. Bmda. 
Anchor CUt Edge. 

Do. AUrt Jenny— 

Anchor InJay.Tst. 

Aneftor'B' Unite- 
Am bar im. Fd [ 

G. T. Bermuda Ltd. 

Bk. of Bermuda Front St, Hamltn, Bmdo. 
BnyP.F.Auglft-l SUS3X60 J J 1J4 

Da.StLFlLAi5.18_ I77J6 18539] 1 1M 

GLSFd.Augls I I .-4 0*0 

G.T. Management (Asia) Ltd. ' 

Hutchison Hie, Bnicourt Rd, Hong Bong 

CTAriaFiLAugi8.|SHEMD 7*H 4 X8* 

G.Te Management (Jersey) Ltd. 
RnralTK, Haa, Colomerie, SL Halter, Jeraey 
CrrAateStflgFd_.JC9.71 10*31 — I - 
Hqjnhro Pacific Fond MgemnL Ltd. 
£uft Connaught Contra. Bong Kong 
FarEFtLAufiJS— PUKDI m —4 *» 


Hantbnw (Guernsey) I.lmlted Mrinwort Benson Limited Old Court doamsodlty Fd. Mgrs. Ltd. Target Trust Mgrs. (Cayman) Ltd. 

P*. Box Bft St Pator Part, Gnernaay HUH aKEQ 2ft Fonehuroh St. EC3 01*238000 PD. Box 96 SL Jullaal Ct duenury 0461 56141 P.a Box 710. Grand Cayman, Coyman la. 


CX Fund Aug 2 11046 11X0 — J 4*0 Eurinrext. Lux. F. 

InL Baud F£9U&, IS102J8 1DS.4A — 1 600 GucTnaeyJnc 

Haput Management Ltd. - £|p£m£*fEZ. 

305 Fb House. Ien House Sl. KBlntL Fund.,—— 

Hong Kong {Baa: 01-283 3931) KB J a pro Fund— 

HK&Pac. U.Tst— PHK2J95 l*n[+0Ja| 3.40 SJgaet Bermuda—, 
(Mirer Heat h and Co. (loM and Gib.) -unifonds iDMt—Zto 15 
6 Irish 'Bace. Gib. GE945 Inf. rioM) 083482 3748 

WarrenteFuodOD.HJJZ 48*3} — 4 — 

Henderson BSM MgemnL Ltd. 
p.a Box N47BL Nassau. Bahamas 


SU5ZX4Z 

5US22J9 

SUS4J6 

£9 -. - 

-KB act as London paring agent* only. 
Laznont Inresoneut MngL Ltd. 


H'»oaRSM3pnJ J U.pCSliW . 1171)^— 


4.61 


8 St- George's St, Douglas. log 

Lamout I InL Ine — [18 8 30 Of [ U.00 

Lamootlm-Cth.— .|S3 6 574 

Price* on Aag u. Non dealing data Aug 25. Lloyds Bk. (CJ.) U/T Mgn. 
HHi+Samnel ft Co. (Guernsey) Ltd. 

8 LeFebvre St, Peter Port Gneroaey. CX ' 

Guernsey' TM. [116* 124*| -OJ fl 325 

rail Saimie! Overseas Fund SA 

31 Run KMnyDuw. Luxembourg 
WAV pftlS 16*01-6201 — 


4*1 OH Comdty- Trust .ULM 4 12X61 .... | — Tqt. Otbhore Coy.riO.5S6 0.617J J — 

362 Prices on Aug. 1ft Next dealing Aug 3X Prices on Aug. lA Next dig dole Aag 25. 
“ Property Growth Overseas Ltd. Tokyo Pacific Holdings N.V. 

28 Irish Town. Gibraltar. iGlblSlOfl intlmls Management Cn. N.V, Curacao. 

URiDdUrFrod _J 5100 I — J — NAV per shore Aug 18 SUSS. 06 

SSI 13 53im<gd r± SgL lii -1 ^ * Y - 

-*■* P-aBtu 1M. Royal TaL H»e, Jersey- 053127441 N.V 

RT.XntXFd. «I8876 10.W 4—. _ WAV per share Aug 16 iU3M 

BX Inti. U»y.) FcL.j9*0 1D0 0I.—4 — TyndxU Group 0534 37331 

Price* at Aag ll Next dealing Sept 1ft namHlon, Bermuda, ft SL Seller, Jersey. 


-OOfl 


2J9 

1*6 

ua 



tT sen (Sic.) Aug 18. 
(Accum. Sharesi — 

cm Aug ib 


Save ft Prosper (Jersey) Ltd. Overseas Aug 18_ 

37. Broad SUM. Heller. Jemcr. 053(20501 ( Accum. Uniui - 

Have ft Prosper Internati on al 

P.a Box 105, SL Holier, Jersey. ASM 27561 tlnt.Gr.Fd. Aiut IB.ltVSUa 4 

UaydaTsL Cn*as...|53 0 55*| .—4 290 tIHr.Fd.AugU RS3U J 

Next dealing data Sept. 15. TJdoeFEAug MX_BDaiJ7 

Lloyds International MgmnL SA SSroiSi^ u if‘ 1 *"Ei^fr 

11 sKTft P^p^'ibwf «j«**eyl 

WASWdBSS 5S EassSasaz;^ 


(Accum. Shares] TUB* 


_ 3- Way lnt. July 22 

Jny. Man July =! 


American Aug 16,|9*0 


ISLSL13 

SV5157 
t*B5 
£9 65 
97.0 


fSl'5ZJ6 

86.4 


LMt 
LU 
735a 
1035 
9SAU 
1H* 
2(85 
9X8 
10 01 


6.00 

600 

12*0 


United Slates TsL Inti. Adv. Co, 

14. Rue Aldringor, Luxembourg 




International Pacific Inv. MngL Ltd. M & G Gronp (yKcHz) 

P.a Bor R237. 9ft Pitt SL, Sydney. Aata Three Quays. Tower Hill EJC3R 6BQ. 01*28 4588 
Jorelln Equity TbL. [SAX 82 X95| .—4 430. AllaallcEx. Augl7 

J.E.T. Managers (Jersey) Ltd. cSd'KAaglfi*. 

PO Box Ifl*. Royal ToLHro. Jersey 053427441 latend— — — 

Jersey ExtroLTst-JUftO 148 d — J — lAecum. Unite) _ 

jka at July 9a Nexi mb. d*y Auffiiflt 3L “Cmymon S. 

Jardine Finning ft Co. i;d Samuel Montagu ldn. Agts. 

48th Floor. Connaught Crom, Dong Kou* W ‘? a ?5? 

JardlMBULTttt c uvwi -M I . _.J v tfl Apollo Fd. Allg 1* .ISFUJ5 67 ID] ... J 2 SO 

K ■= M ir&HvEp ll- i - Effisig. 

swart i 'Z'.i ~ lnJeroeyAugii-to** S*6| J 030 Singer &*Frledlaader ldn. Agenta fn.Fii.7i 

NAV Aug 14. -Eqnlv. 5PS48S3 Murray. Johnstone (Inv. Adviser) •oo.caiuMaSL.EXX. n-4M8B6ie . 

Next sub. day August 31 J 83. Hope SL. Glasgow. C2. iui.wi ecyi Deltatondx Mmaa S7.7P-<J3M 7.94 World Wide Gnmth'Managemeiltft 

F»r •Jetrey Ssvtags BanlT see *TSB Onit -HopeSLFd 1 SU^.90 l+08(| — Tokyo Tta Aug. W„| SUS25J0 J — 4 Z3S log Boulevard RoyaL Luxembourg 


^ UATtaIo^Fi^.1 SUaXW |-*36| 0*5 

Schlesinger Fnd. Mgr*. (Jersey) Ltd. Net 1 rose* value August u. 

P.0. Box 197. SL Holier. Jersey. 0S04 373U S. U. Warburg ft Co. Lid. 

SA.LL. Sept X— ,194.0 99.01 J 6.00 3ft Gresham Street EC2. 01-6004559 

IntnLFd. Jersey — fab* UftU -1*1 3*1 Ortv. Bd. Aug. J9 | SUS698 [ J — 

InL Fd. Liutemta'g— plIOSJI UH(-0OTj KncrgylnLAuglB- Siua368 -S.Z3) — 

J. Henry Schroder Wagg ft Co. Ltd. Gr*t3Fd. Juiy30_| sus7.11 | .._.J - 

120.Cheapslda.ECft . 01-6884000 Warburg Invest. MngL Jrsy. Ltd. 

Cbson'd. Aug IB.. I SU5U33 (-X13 2*8 1 Charing Cross. Sl Holier. Jw. CL OS34 2B041 

;s = . 


SUS7.49 
■NAV Aug. 14 


l+oinj — 


Treat Managers'* • Murray Fond 

EempGee Managanent Jersey Ltd. Neglt SJL 

!. Charing Cross. SL Hel lex; Jersey. 0634 200(1 10s Hmilevurd Royal, Luxctift ou rg • 

S-a zzi ^ 1 •«“ « - 

Keysdex MngL Jersey Ltd. ... Bank o t Bcnnmla Bldgs. BuilHos Bnnda. 

PO BoxOftSL Heller, Jqracy.tEnq 01-6067070) NAVAng m , 449 ' j __.j __ 


Slater Walker TsL MgL (Jersey) Ltd, Wrtd.WidoGULFn,l 5US32J9 J-om) — 

Trial M Bath SL a HcUar. Joraey : 

Growth Invert.— [246* 2663rt -X9 X00 NOTES 

lnlnL FcL— KB* 6S3 +OM 100 

Joro^Fhera>Tta.|im6 139^ -4V 100 


Fonxelmc- 


Kn-selexlntl 

Fonaclex Europe—! 

Xeyselcx Europe— . 
Japan Ml Food— . 
Kej-selex Japan — . 
Cent AsseuCbp— 


, SFL774 _ 
|£699 7.77) 

, SFlS.485 , 
M-1B 0.61^ 
, SUS17.92 _ 
tE7.44 BOOt 
£Uft» 


-121 2*0 


+X4] 300 Rica do not include S pre adu m. where 
, and arc In pmee unless otharwisu 

Yields % ishown in last column) - 


Value Aog. 2ft 'Necrt doallag "Aug '2 ft fiSicsuro. 0 '''^”^ — ,B unless othrewiw 


M ^ . * a j iiiuiciaicu. a IITU& t 1MIWU all lbsl umimm ■ 

.mu w . _ . . M Snxinwst Copper Trust Mvgrs* LUI- Allow (nr All bflriuopenK& I Offered prices 

X22 wptone JBBU. FntL Mgrs. P a BoxSftSLHellex. Jersey 053428138 include Oil eatpenMi. b Today's prices. 

150 l.Choiiug Cross. SL Heller. Jjy. 03S4 29041 Surinrert Cpr.TtL.lCWLS J3M(ril35l— * 

- mT 1 Nos ■nb.diwTSiia? 90 Surinveat Trust Managers limited *** 

pna & iHiiBMn fbiMnui. fmtn mnn .Th* SUi'erTinirt-^ +(99.9 lflUJ +li.9| Oau^hl thTiMs^h managers, i Prtvuw dfl}'** 

IQiig ft Shaxson Mgrs. (jersey) Ltd. TSB Unit Trust Manners (CJJ Ltd. “52? 1 fflff 

a||;za 53 Bagatofl-Rd,^^^™ *3473^1 

— I ri- J- gB . Uni te.— -.——1136* J44JM .....I 427 bonds. T Altar subdivision. 

■— J WB Eri«* On Aug. IE. Kswi sab. day Aug. 23. 


+83U — 


Gill Fund (Jrsy.) J£9*9 .9*8^. [ 1625 lnt-Fd-Au^ lB --. 


1 Chorine Cross, & Boiler, Jeney. 0934 2S0U 

Gill Fund iJtny.l K9.49 W 

Hext cun. September 


. Sm.CftFd.JiUy 30_ f 


A 
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the intelligent ones 


I 


^ fe"50SSEX <029® 31241 


•♦BRITISH FUNDS 

InterH } I Prire l last} TWd 

One I Stock I £ d MfellM 


fiS 


“Shorts" flivrs np to Five Years) 
HDJTreofiuy I(Pj>cT?r6ti. 

10M Trearu ry (F«pc UTTti - 

15M Hemic. V74-TT 

2BS[Tie»ur> lDjpe “tt— 

15N Treast-v 3pc Tift 

am Tran.'-i'rHpc T2“.__ 

ISM Trea«urrSpc LTTSft 
l4Ju Treasury IO'-sjc TSii - 
26S Exchequer Spclflittt 
9M Treasury ll'axrT®ft_ 

ITS Treasury SpcTSft. 

26S n«lnr^pcT4-79 

IN Treasure WVpe’MJt — 

1SN Dectnc 33*76-79 

3M nvasurysw iMOtt-. 

14M TKajuryFajc 'SOft-,) 

154 Treasury ^.-pc 77-80....I 
I5J rundincSipcTS-SOft-l 
IMa Trewnrj Il'uir ISSlft 
15F TTOruryJjy 1879-81. J 
lAjTreajnry&pc 1981ft* i 

Five to Fifteen Years 


997, 

10i 

1051 

77’iLi 


6.40 

97t*jd 

98 

309 

100‘.*ad 

m 

1143 

94*« 

8.4 

J.1H 

94 \i 

141 

422 

9715m 

9S 

924 

99>* 

76 

10 58 

95?3m 

701 

5.38 

loovm 

41 

1145 

87t*ai 

UJ 

3.44 

88,i,m 

701 

481 

97,'« 


10.82 

86',; 

HI 

402 

93 1 s* fl 

787 

9.64 

93'* 


10.19 

85- 

Wi 

409 

87 

10i 

6.01 

98 y; 

ib 

ZL62 

85tj 

97 

4,11 

na 

— 

10.60 


F. 

July Ian 
(July Jan 
J-ApJy.O. 
AnJvDJa. 
FAlj'AuN. 
Apr. Ore; 
Jan. July 

**l»r.Jtf S.D. 

r mtau-n 


lots 
10 88 
8«b 

10 97 


Mr Jc S B. bhiWT FextH . 


8. IS 
10.83 . 

10-92 ljurvfc Dec 
soar 

113J1iatie 


7 81 
8.7S 
1158 
817 
1135 
11.7b 
7.98 
924 
1179 
7.46 
1107 


faeificPef SI 

IFliieeiUfS) 

Rio.llgom 

iRujalBtCjn 52 

jseDeMrJu SeagramCn CSi — 
F.MyAuN. Tor Dcnn.Bk.Sl - 
J.ApJy O. Tronn fan Pipe 3S.e 
[Mar. Septi White Pare 



(Treasury 8iipr WCC 

SB 1 ’ 

86 

9.70 

Trewnn- 12pc 1083tJ . 

97<*m 

111 

1217 

FundingStipr 'BSftttt. 

7W; 

86 

7.24 

Treason- a>jpr 8486tT. 

SI 1 * 

3.6 

1053 

Fundinc^'pc T3-S7tt . 

70 

2>- 

956 

TreasuiyTicpf '8S«it. 

72 

2L4 

10.85 

Iraa^pori Spe 7M3 _ 

487, 

251 

6.19 

rrea^urt 5po U6Jtl 

55h 

4J 

953 

Treasury I3pc issott— 

9S T j 

86 

13-76 

Treasury 8>< ST 90^. _ 

70’s 

M5 

1199 

Funding 

55Sa 

M 

10.76 


1L64 

12J5 


in .27 
1185 
1185 
12-51 
10 81 
12J5 


July 

Apr. 

May Auc 
fuel. June] 
Dec. Jund 


13.98 

SfiW 


Over Fifteen Years 


22Ja|TrK.'ur?l2jpc 1 S!ft . 
14JulT'jt'un LHyjc'Snft^ 

issIF *,Jins6pc U03ft 

rrea.qiryfrpc'Mft 

a«3fc 30 85 

easuty :r'*pe ?sft — 
ea^uiySpc '9296ft — 
srheqiHT 1541c -jns* _ 

a3dC 1906-96 | 

22.1s [Trraxiirr 13t»pr ‘97ft „ 
lSmusuirSJapclSSTft - 
1 MTrwMiiy ff.pc T6-38tt . 
1 5J arTreasuir 913* 1999ft - 
14J u|FundiHE3l3« '9WM — 
SOfTreanny 8pc 1E418ft _ 
lOSiTrenurv Pa* 98-l2ft. 
SWajTreasuiyTUpc'Lt-lSft. 


92S 

90S 

MF,« 

70 

33®s 

935, 
6A%m 
95h 
33*; 
94is 
64**31 
53* ; 
69 >* 
28 '4 
60>; 
3n«d 
55V 


1561 


7 a 14 00 
98 
124 
253 


m 


1393 


11 70 
1 13.32 
9.1S 
8 411405 
95 1344 
-14.25 
24.2 928 
1425 


13.57 


S3 13.13 
8613.82 
7 6 1234 
1313.93 
4413.70 
14.02 


Jan. 

,FMyAfc-Vv: 

Janj 
(Mjr. Sept 
Sept Aprilj 
Aua. Feb 


14 10 Uune Dec. 


14.18 
13 29 
13.92 
1224 


Oct. MayjBank Scotland £1 


A. J. O Ja| 
JAUR. Apr 
Dec. July 


14.23Uan. July B^nm Suplr il_ 
13.99U.-tn. July Calf r Ryder £1 _ 
1432 (Jan. June cure Dii'TH 3tp . 
Feb. Sept. Coafl Au& (JAIL 
Mav CWibkDMW 
March (Then HbkKrlOO 


11.96 
14 30 
14.05 
1387 
14.12 
13 28 ban. 

14.09 

1387 


14.06 


Undated 


June 
Apr.! 
Mar. Not 
M ay 
June Sept] 
Jan. June! 


IF 
IS 
1A 
5.V 
i'a.AJu.0 


1A 


31J. 

IDF. 


1 .\ICoPLch 4pc — — 

inUjrLoanJtjprfc 

toojuv.Waie'Sl Ml 

50 Treasury 3pr 66 Afl 

CVflMls 3 lj(JC 


lOjTreasiuySljic.. 


277 e 

35 SI 

14 47 

261, 

26 4j 

1382 

27'* 

24? 

13.53 

21 ti 

1 1 

14.47 

18 1, 

U 

14 05 

18^ 

242 

1458 


~ INTERNATIONAL BANK 

311 |2pe Slock 1976 1 993* 

15A,ppc Stock T7 -82 J 741; 


16 71 
14.7| 


6.76 11.04 


•CORPORATION LOANS 


(Mar July! 
uune Dec 
(May 
yon July 
March 
pan. April 
April Oct 
Dec. July 
(Dec. JuJy| 

JSept Mar. 
Uune Nov 
'Apr. Aug, 
iFeb. Oct 


25N 


IF. 

IF 
?GJ 
ISA 
2SM 
23M 
10M 10 

15M IS! 
UAJ.O 
10F 10 

L\. in 
8F 8J 

!5M IK 

15J . ia 

I1J 111 
nvi ia 
1MJ.S.D. 
3J U 
ISM IS! 
lOMr. 10S 
15M 


JBirm'ham 9t*rc -7881- 

86 

17 

in 

•H 

Bnaol ffjpc 75-77 

98 

167 

663 

Esr-ex 5131c 75-77 

1LC. TLpc 1977 

95 

lb 

579 

96 

157 

7.55 

Do ll'stc'ffi.j — 

99 

tot 

13.00 

KeiU Sjp: 78® 

785, 

Tit 

668 

Lirerpotri 7 pc 76-77 

Du ftpeWM 

95'* 

10 8 

7.34 

84 

151 

1197 

Do Slate lired. — 

24 

Lb 

15.14 

LoaCorp (Pate 75.78. 

895* 

127 

7.24 

Do B'.pcHt-® 

Bl>; 

13 

1185 

LC.C. Opt 75 18 

92 

87 

632 

Do Sa>c 7781 

72i:>m 

168 

735 

DO^MJC ■■■ . 

d os&c'tev; 

S5J* 

11.5 

xo.os 

Bo 6J*pc ■88-50 

55** 

10 6 

1226 

Dp.3rc-at.Mi „ 

20'iMl 

21 

14.81 

Middx £P.pc 75, » 

93i* 

35 

670 

Do5t*pc 1PB0 

79l;m 

16 1 

661 

Xewcuale 9 <*k 7W0_ 

88- 

153 

1031 

Warwick 12';'’. 1980— 

99 

15.4 

1258 


13.16 n ail . 


Rin Samuel 

Do Warrant*— 
KoagSbny 52.50. 
Jestel Toynbee- 
Joseph iLeoi£l_ 
Ke5-serlllma.nl. 
Uune Dcc.lKina k Shas 3)p . 


10 98 


AuR. 


ll JSMan SepL| 
August 
|SepL Apr 
Dec 
Dec 


1162 
13.46 

1253 |j Jpe 

11-wGune 


Aug. Dec JMiByler Assets — 


•June Dec. 
lune Dec. 


[NiLBk-Aust-SAl. 
K at Com. Grp 


13.68 


1250 

13- 50 lAu a. Mar.tNaL West El*— 
— — Jan- April Scteroders £L — 
12.99 jan. July Seccwnbe MC £1 . 

12.95 Jan. July Sater Walker — 
13 W \ot. June Santa S« Aub — . 

14- 25 j aB . Aug. Sttnd'd Chart £1. 
June Trade Der SL50. 


1202 

1258 

13.15 

1276 


Je S DfT#. Bt Air. 5Dc._ 


[Sep*. Mar 
Mar. OcL| 
J. A 3y. O 
Aug. Apr., 


COMMONWEALTH & AFRICAN LOANS 


15A 

JA 

U 

IA 

1’J 

2SF 

15J 

1A 

15J 


LT • 

3i IT 

30J 

ISM 

38F 

31F 

ISM 

IM 

30J 

3itr 

30A 


1501 


lOj-Tia 57jpe75-7a, 


IJ 


lOf— IVi S7sre8i«.. 


nq 

28A[ 

i5rt 

VCR: 

1SJ! 


■AiutLOpc 74-78. 


no.s^ic— 


-N7.4pcl9»7B 

"Do.0pc7M0 

Do 7I3PC '83-86 

ISIh Rlwd 25j»r'65-70. 
Du. 6pe *78411 


101 

125 

604 

39H 

2 12 

6.28 

817, 

2 Si 

678 

73t* 

272 

7.73 

86’* 

115 

465 

81>*ut 

287 

7.37 

71 

175 

10.76 

23 

3-bb 

_ 

39 

1763 

— 


IJlAcrfi 

31WaJca 


30J 

15N 

SLA 

31J 

J5N 

IS 


LOANS (Miscd.) 
ic.ML5pe'5MB, 
IcanJOUpcam — 

-FFI I3pc*81. 


Do Mpc 197V 

[CR*8",SUi SB-97 — 

Do 9pc 1977 

Do. lOpc r 1978 

•Met WalerSpcF 

3IDjl'SMC9pcl89g 

3!t" Do wiLhourWmU.^. 
310jHiramar 7pc 75-78 — 


46 

1j6| 

1102 

72 

173 

14.71 

987, 

306 

1322 

1051; 

54 

13 65 

62<*m 

*7 

1526 

96 

17H 

9 46 

1021; 

5« 

10 02 

22m 

28 

13.56 

101 

175 

902 

781; 

175 

1164 

90 

5.4 

7.94 


1030 
1231 
1248 
1284 
10.99 
3267 
13 04 


14.47 
1928 

13.47 
1300 

15.7a 

1290 

10.98 

14.76 

9J04 

1490 

1330 


FOREIGN BONOS & RAILS 


Xniered 

Puf 


If 

1J 

LT 

U 

IM 1 

IF 

1A 

May I 
311 3 

1AJ 1 
1M 
1J 
.W 
.IA 


SUM 


ml 

?M Sll 
May I 
ISA IS* 
IF MAN 


Stack 

Trice 

£ 

last 

m 

Wi r . 

Grow 

Ani.ifJ casta Wr — 

111; 

871 

_ 

Do .Spr Prcf 

29 

16 

B- 

Beriin4'a«e.4» — 

95 

Ll 

«t. 

Chilean Mned 

98 

h 

3 

German }ng 4la>r. 

195 

lb 

41; 

Greek 7pc.V< — 

62 

lj 

3 l ; 

r-oSpcS^h A» — 

60 


3 

Dj*ne Xiv«l Ass . 

42 

14 

2 

Huns TH Vi 

32 

li 

41; 

'wland ffjpUWS 

50 

Ib 

61; 

Ireland T'yv'Bl -83 

rat; 

lUb 

7'; 

rtnf'.rcltl SU 

67'*»fi 

113 

9* 

Jtp.m4pc'in.V«_ 

215 

l b 

— 

lbfpc sute 

58 

304 

6 

Peru Aw 3pc 

125 


3 

R.inu n wn-i pc Cs. 

lS'.’ft 

lit 

— 

SGI tn.-pe 1W1 

S67 

506 

9 

Tunn Opr isnj. — . 

921; 

IS: 

9 

TurinS.'nc IMH — 

DM82 

154 

6'; 

Cniguay 3 : ;[>c — 

64 

WI 

3'; 


8r4 

Yield 


919 

13.06 

R74 
[4 44 
14 17 
[859 

ns 60 

13 72 
W73 


243 

968 

9.72 

973 

710 


L'.S. S & DM prices exclude inv. 5 premium 


AMERICANS 


nULdMib 
P*W 

Nw. May 
Sepfcmber 
MaJii Sr Df 
Nr Fc to An. 
MrJu S P 

VaJnScDfc 
P MrJn SF. 

M Je.S D. 
JaApJyO. 

F My Au.N ] 

An Jr OJa 
MrJuSeDc]' 

.1 ApJy.O k'pi 
Mr.Ju.S.D ■' 
F.My Au N. 

Ap Jr OJa 
F.MyAuN 
MrJe S.D 


Mi.AuN.F. 
MvAuN.F. 
F Mj An N. 
MaJu Se.De 
MyA-N.Fb 
VjJc S D. 
ApJy.OJa. 
JUnSD 
FJe.S D 
MrJu.S.D 
J ApJy.O. 
ApJvOJa. 
J. Ap. Jv O 
3»r Jc S.D. 
Mr.JnSID. 
Ja.SpJn.Dct 
Mr Ju S D 
MtJilS.D. 
Mr Ju S D. 
MrJeScp Dr. 
Mr J'J.S D. 
S.D.MJu. 
Mr Jr 5 D 
F.MyAuN. 
-\pJuCU.-t 
Ja.ApJyO 
N F Mr AU. 
M.Jn S D. 
Ju.Oc J A. 
MrJu S.D. 

F MyAuX 
!s D MrJu. 
MrJu S n 
Mr Je.S D. 
”r Jr J* Tv; 
Au X.F 
IhJ-Sf Per 
Ft.’ V "c Tin 
June Dec. 
J Ap. Ji O 
MrJeA.n. 
Ja ApJn O 
MrJe.S.D. 
MrJ'J.SJ). 

MrT”s.D. 
Ar Ty.OJ. 
O.’a.ApJy. 


Stod: 


let 

11’* 

7 z 

MV 

— 

AMFS’.Cocr/X 

50 

139 

5'. 


AmntSl ... 

43S; 

if 

S1./5 

— 

Biker tatnl ''em VI 

39'* 

41 

46c 

OT- 

Barne. Grp 

271, 

2bi 

sl;5 

mm- 

EeUi Howdlll — 

161, 

4t 

84c 

-OT- 

Bendix '.’orp S3 ... 

32 

4b 

41 72 

— 

Beth-SicoISS 

311’ 

«l 

42.00 


Bro«r>'i! r or cttPi. 

5:9p 

CJb 

20c 


RninswickCir^n V 

13*; 

Cib 

44c 

— 

(turmucti' Corp S3 

71’r 

zi 

68c 

■w- 

CFStSOSO — — 

45 '4 


516e 

— 

L" PC E; 

38', 

No 

57 30 


I'arbonmdOTnSl SO 

26 

161 

40c 

— 

Caterpillar (1 

441; 

J>i 

iSIWi 

— 

Ctumpirin Ini Inc. . 

is*,; 

23'* 

Mb 

51.00 


Chase MTiUtSllS.. 

m 

S220 

— 

ChocbrtrujihSl — 

21”, 

ib 

76c 

— 

Chrysler W*. — ~ 

16 J, 

Hit 

60c 

— 

L’mrorpU 

J27% 


%C 

— 

City Inr.5ir5.__ .. 

836p 

Alb 

66C 

— 

Do Cinrrf BS1*. 

17‘a 

?I4 

Id 

— 

Cnliate-P.Jl— 

221* 

Ml 

88c 

— 


42 

n 

S3 50 


CimL mmol': S10 — 

4U; 

rib 

52 32 

— 

iVtatthlS. 

33'; 

ji 

S3 20 


Cron Zell. 55 — 

291. 

4b 

Si Ml 

wmm 

Culler Hummer 5a. 

_ 30', 

25 i 

5180 

— . 

Eaton Op SI50._ 

34i.nl 

5l 

51 80 

— 

ExxOnST. 

42 

WE 

1S.I.M 



W‘e 

.Kb 

41 iU 

— 

nrlOiidN 55 — 

16S 

ab 

96c 

— 

FlonrCarp — . 

34*. 

Cl 6 

■8ft.: 

— 

Karri Motor 57:_~ 

445, 

ja- 

53X1 

— 

BATS 

23 

ib 

4180 

— 

Gen EIcclJ7j 

43 V. 

lot 

5L6Q 

— 

Gillette SI 

Wp 


S1.50 



Honeywell ILSB — 

361, 

255 

SI 60 


HuOaniE.F.ISl — 

IT; 

121 

Me 


LB M. Corn Si 

fnwrsoll-RE 

219 

61 

540 


65 

WI 

52 68 


lot SrstemitCaa!! 

Z3Lg 

to 5 

— 



1 1' Inienutionali'i 

946p 

L7I 

90c 

— 

Kjiacr 11 S" 

30’s 


51.20 

— 

MrmT.Hai I'STSt 

29 


5180 



.v.nrrar.'JP' USEi 

45?s 

Lb. 

5160 



:inn»S.itwn.'f.5I 

16?j 

:e 

60c 

_a 

Cte'/ns-IU S3 1C?- . 

45'v 

21 

51.38 

— 

Quaker (Hi 1-FS5 . 

21', 

Lb 

Wc 

— 

Belia are 5025 — - 

12V 

T74 

— 



Rep X Y. Corp 55. 

171, 

96 

88e 

— 

SexanrdSS 

25'; 

lOi 

51 32 

— 

Hi<3din airrlLSl'* 

19’* 

ILI 

70c 


tiauli&F'SlO — . 

2 Tap 

U7t 




Shell Oil St 

55*, 

2! 

5280 



SmseriSlO: 

15V 

T75 





Sperry RxndSOiP. 

35s, 


92c 

— 

TP.WIacSl'i _ 

28’* 

10! 

5L40 

— 

t. 

1 

1 

26 

11 

5188 

__ 

Du IP*. La r<k 91-95 

348 

Wb 

10*. 


le^rc P: COT lift; . 

..nv 

lib 

SI 00 



TrutcoltiC? . — 

• 2i*;m 

fc? ■ 

52 


nasumencjSi 

10 

2n1 

62r- 


c.s.suviJ3a 

39* s 

35 

S3 30 


cor si 

11 

3r 

40c - 


Wee Ind- Snjr,_ 

■14 




WitolwpRhr- i*: 

17 V 

78 

SIM 


X»mierp it 

• 51V 

Ip 

si n 


3apai#«\ifp LV:^_ 

30’* 

87 

•Me 

— 


Dir. | 1FW 
r«« ]C¥r|r^» 

40 

151 
2.2 
0.6 
3b 
2 o 
30 
36 
22 
1.9 
05 
ro 
34 

Lt 
L9 

3.0 
52 
20 
20 
20 
44 
6.5 
22 
3.3 

3.1 
2G 
33 
33 
15 
33 
3? 
3.3 
1 3 

4.1 
44 
10 
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HOTELS — CanUoaed 


FT SHARE INFORMATION SERVICE 


Canadians* 


Piridra* I 
Paid Mori; 


MaSJD. 
F Mj.Au.X. 
AJv.oJa. 


ffl 


Wt. | r« 
G«*5 1 C*Ti Cr'x 


B>» Montreal 

Bk.N«c|iSr» S3 - 
BeU Canada 25c_ 


UaApJ.V. 

.MyAuX 


XovjBwr S'al!ey|l . 
BrL'fanr . . 


Dw| 
MJe S D 


'.'an. Imp (tt S3— 
[i.'anP3ctheS5 .... 

Da ApcDet £100- 
fcuiftHlCasP .. .. 
HavkerSid.CaR.il- 
HollinserSG..-.™^. 
Hud.*nn>BayR.^.. 

Hud B OilO EP; .. 

imperial OilU 

lure — 

Ini Xai 3*S] — 


12, i 

S“ 

20V 

830p 

201 ; 

W'.il 

28-b 

22r, 

«70p 

29‘* 

135 

30 

16V 

26V 

710a 

7l\ 

22 

29p 


22t ? 

l«A 

15ft 

985p 

650p 


137] SI N 


226 


1461 $3 *4 


105 

246 

226 

226 

307 

7L6I 


265 


267 




24« 
29 (J 

153 


SI. to 


10c 
sSI.OOl 
SL2B 
841 -c 

- 

si w 
36e 


277 5150 
223 60c 
2*6 SL40 


60C 


a.n si.40 


80c 


9 a SI. 00 
id 80c 


5100 


19 7] 51 2S 


80c 

701- 

sac 

♦35c 


45 
27 
51 
0.3 
6.8 
35 
3 3: 
14.2 
2b 
44 
35 
2.6 
Z6j 
27 
29 
64 
26 
21 

22 

3J 

25 

26 
0.0 
3.1 


S.E. List Premium 43VS [based on SL7585 per D 


BANKS AN 


BANKS AND HIKE PURCHASE 


Diiidfads 

Paid 


Jan. 


Sled: 


jAANZSAt 

JulyjAJexanders D.£1 
AJgeawneFLieO 
Allen Hanejtl.. 
Allied Irish— — 
Anglo Con nil — 
JuMAibuthndt L El - 
Baok.AiEfrSa.lB5.. 
Bk. Ireland £1 — 
Do lDprCnnc._ 
Bk. Leumi.AlEI.. 
iBtLeumiiDKiD 
Bt X S.W 


Rankers'. :Y SIB. 
jBarcisore El — 
[Bates (Edvard)-. 
Brnm Shiplr £1 I 


ICurinlhiaa IQp — 

f rrs 


.X 


Cred. France 
Daves iC R.l_— 
'Dararay Day— 
tnersriwRakniBj. 
F.C Finance. — 
FintNal lOp — 
Do Wrru.TM3. 
Fraser Ans. Utp. . 
Gerrard Matnl — 

Non. Dibbx (A L 

Gillen Bros. £1 _ 
Geode D i Mry5f> 

Grindlays 

Guinness Peal 

RamhrfK 


liideiDvor. B L— 

Vfar [Uind-. Ll 

Masson Fin 30p 

lUemirtSet* 

[Midland £1.. 

Do. 7I.-** 83-93— 
Do.MP*** 93-98 - 


[liuon Disr£l — 

V D.T. 

IwellsFarjoC— 

|ttlMnist2up_ 


PriN 

384 
190 
£84tf 
340 
92 
61 > 2 
143 
£427a 
270 
£U3 

19 
220 
580 
240 
£26 >* 
250 si 

20* 

135 

230 

50 

295 

£11"’* 

£19 

6 

£lfe>i 

73 

13 

£92 

35 

»a 

'l 

9 l ; 

128 

36 

165x9 

22 

40 a* 
177 
170 

90 
700 
292 
65 
130 
35 
45 
84 
205 
34 
96 
255 id 
£70 
£76>* 
46 1 ; 
315 
65 

215 d 

305 

220 

20 
65 

350 
56 J * 
33 
300 
18 

CL9‘; 

41 


ITI 

351 
TOm 
17 m 
B3| 
I7j| 

28J. 
128 
17 5 
93 
bi) 
26. 

a 


2tdQS300, 


48 

67< 

146 


,7.05 
Lbl 15.73 


a 


ill 

a.* 

97« 

li 

35 

294 

78 

92 

9N 

25.1 

28 

146 

5J 

35 

286 

175 

175 

223 

26.7 

92 

127 

48 

175 

V5 

14.6 

175 

Hi 

91 

284 

lb 

127 

lb 

uii 

a. 

a 3 


0.5 


Dhr 

Net 

(6.67 

1167 

25.0 
Q6.89 
♦ — 
B2B 
QSU0! 
025 
QKDij 
Q16%| 
7 25 
9Q28C 
87 


|c»r|Sl|ffE 

271- 
94 

26] 4.5 8.7 

1lL3 - 

7.5] - 
248 

H- 


T8.99 


0 03 

h6.65 

1.79 

13.0 

079 

205 

A 3.32 

7.75. 

3.8B 

IQ58C 

4.16 

701 

01 

h275 

3.4b 

17.4 

325 

103 

1147 

Q71;%| 

295 
iQDiysl 
214 
00 26 
931 
13.82 
lBtS.61i 
408 
15.75 
Q44c 


3.1 

- , 3 !l 

Q14°J 2.E 
17.16 


!£ ( 


(9'ji 

s’ 1 ! 

27 

33] 5.7 1 7.7 
6.4 
53 


4.7 


49 
29(111 
62 


zrt 


14l 


5.9 

8 0| 

ioil — 

“4 

a 


18 
9.B 
8.7 
04 
9.4 
63 
56 
15.6 
4.9 

291 6.9 7.7 
15.0 no.9 - 
15 a el* 5 — 
26 9 8 
29 
5.1 
73 


Jan. 

May Nov 
July 
Jan. Aug 
Nor. Juncl 
Jan. Aug. 
Apr. Dvr 
July Dee. 
October 
Alar. Ang 
N'or. Jurtel 
Feb. Aug., 
Dec. Junei 
Apnl 
Jan. June]: 
Mar. Aug 
Jan. June| 
Noe. .Mai 
Dee. Apr 
Aug. Mar 
Apr. Sept 
Feh. Aug. 
Aug. Feb. 
Jan. Julv 
Feb. Sept 
October 
Apr. Nov 
OcL Apr. 
Nor. 

Mar. July): 
July 
June 
Apr. SepL 
Aug. Feh. 
Feb. Aug. 
January 
Feh. Oct. 
Jan. 

Mar. Sepi 
Jan. .May 
Mar. Oct. 


Oct. May] 
[June Jan. 
Feb. Sept 
Dec. July 
July Nov 
No*. May) 
Jan. June! 
Apr. Oct 


4.8 


Dec. 

Oct. 

Jan. 


119 


0.5 - 
8.0 - 
76 - 
121 
53 
1.9 
7.2 
7.2 
6.6 


19.4 


Dec. June SiiuriJ i lOp . _ 
Jan. May Southern Con. Sp 
May .Nov. Sosnov G. IT 20p „| 
Nov. June Street erslOp — 
Jan. June Summers iO.iV _ 

Jan. June TannacSOp 

Sept. June Taylor Woodrow 
,Sirr. June Tilbury fig El. .. 
Jan. July Trains ft Arnold. 
Dan. Apr TunelBSOp — 
Man. July L3M Group . 
Aug. Feb. Vevrv Stone lOp. 

Mar. Oct. Vlhrodant 

(Sept. Mar. Ward HJdts ]0p. 

Dec. July Wairinnon 

[July Nov. Warn Blake 

weilro Hldgs. 5p 

^ (1. July WMbnck Prod? . 

t. June Wettera Bros - .. 
Apr. Sept WfaalliQgsap - „ 
■Nov. Mar. Wfcir'gh'ml?3i.. 
Mar. Oct WipgrnsCon lOp 


OcL Ju]jr(WU#nnironnrinri 


57: 


Hire Purchase, etc. 


Apr Sept.jCaik'stBdjpilOp, 


May 
Aug. Feb. 
May Dec. 
Oct Mar. 
Dec. Sept. 
Sept. Mar. 


ICie8"crePTM». 
lUprdstSwUBp. 

ScoLFin-lOp 
Trov.Finanrial.- 
Stri g. Credit lOp . 
Wagon Finance- 


20 

3b 

0.94 

321 

7.3) 

£35 

15i 

ltQ12N 

— 

3.8 

64 

Ml 

123 

19 

1.8 

17 


17 

L9 

15.4 

60 

a. 

3.97 

1-3 

ID. 4 

17 

7912 

tL59 

lib 

14.4 

55 

23: 

3.0 

22| 

8.4 


Fri 

ian- 

lan. 

Nov. 


BEERS, TONES AND SPIRITS 

Mar. Allied Brew — . 

Sept. .Voal ftja.Pr ISp . 

July BassChaCBJon.. 

June Bell ArthurSQp- 
Apr. Boddinstoiu 


63 

286 

t3.2 

L7 

7.8 

22m 

si 

1.95 

LO 

136 

98 

ib 

13.94 

25 

6.2 

135 

3P 

5J6 

33 

63 

100 

15 

t3.5 

38| 

5.4 

70 

286 

t281 

26 

62 

33 

Mb 

9L62 

5 fl 

7.9 

98 

36.7 

289 

42 

4.5 

63 

286 

277 

ft 

7.1 

3«m 

«a 

21 

ft 

85 

56 

83 

1427 

1.5l 

11.7 

124m) 

92 

585 

4—1 

7.3 

14 

079 

Ll 

ft 

130 

195 

nil 

13 6 

42 

29 

18 

323 

05 

30 

4.4 

34 

Mi 

28 

12 

13.5 

60 

i9 

1213 

28 

5.5 

170 

2A7 

585 

28 

53 

125 

286 

15.71 

29 

7.0 

93 

204 

4.7 

L7 

7.8 

33 

28 b| 

L84 

2.2 

8.6 

47 

286 

43 25 

1.4 

6.9 

85 

Z2J 

3.74 

31 

6.8 

310 

TS 

10.13 

22 

50 

35 

?5 

2J1 

18 

102 

55 

117 

2 n 

20 

7.8 

240 

2Sb 

9.75 

3.7 

62 

115 

286 

3.73 

20 

5.0 

47 

54 

244 

16 

8.0 

283 

2932 

14.03 

2.1 

7.9 

64 

267 

3 2 

L9 

7.7 

132 

L6 

74.67 

26 

5.4 


lan. July Buckley’s Bre* _ 
Feb. Aug. EclmenH.P.t — 
August itirtonvood — 
Mar. AustA’iirLon.Dd. — 
Mar. Ncn-. Clark iManbevi. 

Feb. OcL DunllersSOp ; 

Oct Apr. £SinHictadiap-| 
June Dir. Glen lied — . — 
[Dec. July GontanfL' lOp- 
Feb. Julj Rough Bros 39p_ 
Aug. Apr. (treenail Whitley 
Aug. Feh Greene Sing — 
Aug. Feb Gninnea — 
Dec. June Ifighl'd DisL20p 
ifan. Aug. irrercorini — 
Aug- Feb. Dish DucHm... 
April Nm MxaL.an.iJIeu.. 

June Jan Morlandtl 

Ian June Bandeman 

Mar. Sopl Nw3)p. 

Feb. July TeichTDisfiOp- 
lulv Apr HlranrtelCap-, 
;*ci. Apr Tmna'in — 
Feb. Scpl Vmi£L. r — 

Tan. SepL Whitbread .V 

(Jan. June Wolr. Dudley— 


BUILDING INDUSTRY, TIMBER 
AND ROADS 


5.5 
_ 5.8, 
4.71- 
9.71 
43.3 
9.61 
6 V 
63 
117 

a.» 

1 J 
iia 


6.7 

1071 

52 

111 

6.0 

82 


112 

ii7| 

93 

6.71 

138 

9.6: 

6.6 

8.0 

♦ 

♦ 

90, 

10 

* 

127 

118 

98 

10.0 

102 

62 

11.6 

67 


|Jan. MariAlaoXVFlM.-. 
OcL May ADnightWilsox. 

Nov. June .Aftiaaielnda 

Jan. Apr. Alida Pack lOp _ 
October AirdColloid lOp 
Mav SepL Anchor Cbem. ... 

SepL Apr. Ball iWW.i 

July BayrfAaMlfa 
Oct. Jan. Blagden X'nake*. 
Nov. Julv Brent Chens IDp 
Jan. SepL Brit Benxol ]0p . 
Apr. Aug. Brrt.ThrPrd.Hlp 

Dec. June Burrefl 5p 

Jan. July Jahe*CXpeMOp_ 

Jan. JunetCatalin 

.. JhaG-gr^Ln 
Mar. Sept. DoJNCntfLW. 
Apr. Oct. DBBJ,SODvSt% 
Feb. Aug. Coalite CbemJOp- 

Dec. June Cw'esBnw 

Dec. June t*> W'XV..— 
[Jan. June Creda InL lOp — 
March Ctyaiaiate5p. 


Ilune Jan 
July 
lune Ocl 
I an. July 
|OcL May 
i>t. May 
Feh. Aug 
[Mar. Sepi. 

Januarj' 
[Nov. Jul; 
luly Dec 
■an. Sep; 
Ian. July 
|Fcb. June| 
November 
[May Ori. 
par. Aug 
Ltan. July 
liici. Apr 
fort. May 
[Sept. Jan 
May Nov 
Julv 


1AM- 

Mar. 

Ian. 


Aberdeen Caait. 
iberrhawCein. 
AUiedPlan:5p_. 
ArranageShnka. 
\ r Cemeoi£l— 

EL'A'Jip — 

aPBInds «p._ 
Lw T'.pci.'env.. 
ligiend/ge Bn _| 
Railet Bea )3p_ 
Rambndgelap 

Rambv'ger' 

Bem-vnireup ... 
Beevh.vood 10?, 
Ben-'ieldi I. 3Dp 
Beniord >L lOp... 
Ben Ur*.- Jl?._ 

Rlucklevi Jtp 

BliirteiJ Pena_ 
Rreraor. lime — 
Bni DredzTBfl — 
Rnws Jim. 3tp| 
Brovnlee 


Ma;.-| Rryanl HMcs 


Jan 

Nm 

Apr 

Junc| 


Burner *R - 

Perns Andm!9p_( 
Ron BoulioaEl— 
Rohe}- - .V !0p_ 


reb. Junehjiaaft 'UfUCpJ 


Jan. 

ter 

p 

Don. 

jAug. 

Man. 

AUg. 

(May 


Nci 

June] 


Jut> ■ ’arr i John — 

Jjn.hra’TiiB 

I'ntu Roaderae . 
,«.':a'':rtir«;!0p.. 

Jan lIjiL ft Fean 

July i.'"a:hennp lBp. 

Apr. ronrrete. 

June Ce^aio R — 


Jxn (I'ncHl top 

UctjLnj'sJey bide _ 
(CVl. April jeru^v h iD 1 'JOp — 


tort. AprllkTflKh Group 


67 

93 

141; 

56 

167 

28 

132 

£85 

25 

111 ; 

24 

36 

35 

71 

171, 

4b 

38 

48 

46 

74 

29 
41 
M'2 
20 
63 
15>j 

150 a! 
IB 
17 

34 

53 

621; 

9 

75 
15 
50 

138 

31 

55 

S3 

30 


ftfcir. SepL jDewiCn ? 75 

OcU 
April Ocl 
(Mar. Sepi 
Feb. «Jct 
Nor. Mav 
Ian. July 


DinJlasRv&LlL 
Danina (j ti ji)p 
F^uta LOp. , . 
Elli‘ ft Eierard . 

Wk. 

f C.CoourertMB J 


fiec. JunelFPAi.'oasfn— 
iFairrlourhtL*— 
•(Fame* Es? Mp. 1 
Juiyjrob IrJl lOp .. 

Du A'lfip 

Fed Land t Hd 
|Fml>E>JDn< pjp _j 
rratlHi Pc. 10? 
Fsinrti'CR lOp-J 

French Kief 

[GaOtiiwd Br 5p_. 
titte Ddy Alas 
GiwaxiillJ.iifp^ 

Gle^sop W ftj 

tTA Cooper 20p. 
r.reai-es'Jrt 19ft 
H XT Grp Wp_ 
Ral.'WW.10p_ 
HatTuonJ ;<jp_ 
Hi'hiil Bcr _.. 
HesB'm A' l‘Jp. 
iHeanerwai.' *i. . 
Hmden «" 

pc Com — 
KeyrdWin 5-ip- 


SJE. Li«t Frrmlnm 43t«rr fha«cd on 81.TS10 per £1 


Cocicnicn factor 0.7018 18.7148) 


uan. Jtiis 
(Mas Scot 
Ivt Mar 
■ p.'iw Ml*? 


JiiniJj'i^at H’H 
Julv 
Jul 


Ho.cnncham 
Do Re? V;c _ . 
H'i^aH!>hittI9p 
» D*'.2dp .. .. 
[Th:>s.’fe >hn«.1, 
I.-: Diir-il _ 
lailrasa 1 


54 

no 

2nd 

SB 

69 

77 

10 

16S 

51 

14 
11 
20*3 
25 

8’* 

27 

12 

38 

15 
22 
42 
46 
12 
33 
33 

16 
24 
48 

130 

32 

£108 

27 

42 

31 

27-2 

20 

87 

S3 

365 

93 


1751 

175 

294 

286 

54 

13 
12 
ny 

in; 
151 
1 H 
11? 

14 U 
-a J 

era 

20«( 

'.Z7\ 

26.V 

I 

:s6 

54 

9B 

lo 

3a 

is 

X.4 

H 

n 

i’ll 

i 

It 


kl 

3)3 

14b| 

Mi! 

5^ 

474] 

T75[ 


3.75 
55 
0.65 
4.2 
7 b 
2.03 
6 21 
<27 V. 
19 
t0.74 
141 
260 
d2.53 
L66 
0 75 
¥222 
fhdl38j 

3.1 
«26 
5J1 

4.1 
1.85 
TL84 
2-32 . 
ITdLia 
d7.7 
138 

1.1 
n.49 
3.58 
tQ55 
;i.5 
♦b5.0 
145 
L3J5 
h281 
♦18 
t3.76 
321 
168 
L5.0 , 
Td3.18| 


S3I9.Z9 
136 


50 

- 451 
33928 


325 

5.06 

dl.43 

dl.43 

1.14- 


105 
L5S 
0.05 
tl.73 
5.4j 148 


1> 

ZAbj 


1271-52 

fciridoi 


m 


S7d - 




9n 20 


Ui 


Tl 5 
307 


162 


154 


3.55 

675 

1.43 


17 

YNl 

214^279 
169 
1*5] 169 

, 

'jd? 6 

8 57 
JS54 


4.41 

3.4 

4.4 

13 
26 
Lb 
3.8 
52 

14 

24 

25 
16 
21 
24 
8.0 

14 

3.8 
35 

29 
21 

31 

ZZ 

15 
79 
24 

28 

2.7 

3.4 

17 

2.0 

1.2 

22 

20 

17 

58 

20 

23 

19 

3.7! 

* 

* 

3.9 

30 

3J 

14 

a 


in 

s.« 

sk 

17) 

16 

Tii 


Q7%(615 


32 

59 

03, 


861 

99 

64 

11.5 

70 

11.3 
7.2 

t93 

11.7 
9.9 
9.0 

111 

ll.l 

122 

6.6 

75 

5.6 
10 .0 

1.7 
110 

15.4 
7.4. 

14-g 

ml 

7.9) 

llffl 

io.d| 

■B 

io a 

159 

97 

'4 

ioa 

9M 

14.7 
9i( 
9.1, 

.13.7! 

9.6) 

91 

10 . 1 | 

5.6j 

75) 

163 

15.fl 

20.0 

8§ 

90 


7.« 


ib a 


7.« 


23114 8 
13.4 
114 




11.0, 


21]13 4] 5.4 


4.1 
46 
2.8 

10J 

83 

86 

5.6 

93 

6.5 

4.4 

8.7 
65 
53 
20{ 
5b 

7.1 
4 81 

6.8 

6.5 

32. 

64 

5.4 

3J 

5.4 

4.7! 

5.7 
58 
86 
83 

5.1 
68 

4.7 
5.9 

7.6 
78 
64 
8b 
♦ 

45 

3.6 

4.: 

♦ 

* 

8.0 

9.1 

t2 

6.7 

5.8 

46 
93 


16.6 


0 61 — 


44 


15.2) 4 9 


50 


112 5.1 
17.4 5.4 
26 - 


4.4 


38 

5.6 
, 43 

on 7.0 


4.7 


10a 3.3 


95 


°.a 8.4 


BUILDING INDUSTRY— ContJnned 

Diridewh 


Fad 


StKk 


Drt ;Vld| 

■Vt Cir|UaiP.'E 


June Ocl 
Jan. July 
Apr. Nov. 
April Sept 
Apr. Nov 
Apr. Aug 
July 


Ireland Erne<c~ 
I B. Holdings- 3p 

JCEG 

Jam»iJ.i- 

Jenimu!.-. Sau W. 
Jcsn-Bchd‘50p 
JunaEdwi. Ittp 

Jraiel propv. IDp 

May Kenka;JlUp — 
-Knuttpuco. 

,Udar?e!LAFia> 
[LatarKeOrc ... 
(LautgiJolm>'A~ 
LarhamJa- £l_ 

Latrfou'iop' 

ijuTenceitrj 
JeaderTuihlOp 
iLevland Pamt._ 
UiteyFJi'.— 
UowC.M’chlOp 
Lnaiion Entity. 
LmelirV.Ji _. 
Mi XeiU Group.. 
MagneiiShai-. 
Maliin^on <Wm. . 

HantteftiHldd' 

M^rciraifL, 

Startey 


May): 

July 


May 


Mar-halls 1 HI *i_ 
May 6 Hm-wll _ 

Sear* Bro* — . 
Weirdie I) ft W. . 
Meyer ; Mont L.I. 

Sfilbvuy 

UdJenfftaal lOp. 

Jfafunerwe 

Uay Mod. Engineers - 
' Monkl.Al— 
hhwlemul). 
Nenanhill £1 _ 

jXeruKj! Holst 

feiH. Brick 3>p 5. 
kbuM 1 dp.. 
[Parker Tlmb#r_ 
Phoenia Timber. 

MaytPochins 

[RatriinE* Bros 

[RM.C 


[Holland 

Reed&MalliV. . 
[R'civds Wall lBp 
Roberts Adlard.. 
{RMian lOpk. - . 
Rorfmod I0p5. 
Ravpflitroep 

Rubem'd 

|RU!livP. Cement 
LCGB Group 


JuIyiFahah Timber Up 


JSfaarpeftFubei 
cOirNabear Price 


[Wimpej'iGeo;. „ 


17 S 3.55 
874 
38 6 d2.0 
16 20 
54 153 
3.5 283 
92 7428 
175 133 
54 193 
175 2.48 
14 6bd325, 
204 40.87 
204 439 
lb 207 
175 3.0 
175 7.98 
98 16.8 
£4 1633 
204 3.1 
146 887 
30 6 42 
12.7 021 
92 9.1 
232 d26 
17 5 3.13 

20.4 bL91 

146 26b' 

14 61521 
■12719057 
275 
223 135 
35 203 

25.4 035 


91 42 


in 8 7 


T-3] 9d 


22j B7 
29! 14.1 
4jJl0 6 


21(15 4 


7il H 

0.^D.9 


14jl85 


Apr. Aug). 
Apr. Aug 
May Dee 
Oct June] 
[July Dec., 
July Jan 
Aug. Feb 
Feb Ocl 
'A pril Ocli 
A pr. Aug.| 


July 
June Xnr 
July Jan. 
Mar. OcL] 
Nov. Jun. 
Dec. May 


aa 


CHEMICALS. PLASTICS 


Oct. 

Jan. 

Jan. 

Jan. 

Jan. Julyl 
Jan. July 
Feb. May 
July Jan. 
Mar. Sept 
Feh. May 
May DecJ: 
Dec. May] 
Apr. Ocl[ 


Dee. 

Nov. 

Dec. 


Maid 


Feb. Aug) 
Mar. Aug 
Apr. Nov 
November 
[Jon. Aim- 
Apr. Kept 
[Apr. Nov, 


OcL 

Feb. 

'July 

Feb. 

Apr. 

Jan. 


Jan. 

Ocl 

Jan. 

Oct 

Not. 

Aug., 


Maytenalen Plastics- 


Farm Feed 


JuMFederated Cb— 


June Dec. Fiwosll — - — 
May Nov. Halstead (J.i top. 
Aug. Feb. Fton. Welch 59p. 
June Dec. Howhft WB0 ._ 
[June Dec. Do.Fail0V.aLi..] 
Nov. April hap. Cheat. £1— 


Do9%ff.£l. 
LankroCbem. 
LspnneiMh-Onp-l 
Norsk RKrOO— 

ny*ti 1 0p 

RannuWa Mp 
ReaWki) lOp — 


[Dec. JunetRevonet 


ScdL.VtInd.U- 
Siewan Plastics. 

Srwev Bros 

WardlefBer.i lOp 
Wilkmt Fre.20p. 
Yorks Chems — 


£9 

5T9 


_ 

- 


72 

27.: 

375 

21 

80 

7.8 

208 

17.5 

12.5 

1 1 

9.2 

14 5 

65 

146 

5.14 

0.6 

17.7 

28.9 

127 

17.7 

t4.55 

76 

5.5 

128 

47 

11 

1% 

ft 

11.0 

ft 

40 

177 

tL5 

4J 

5.8 

6.5 

£401* 

266 

(0J17U 

Lfl 

3.8 

18.0 

127 

fl.. : 

16 01 

210 

7 4 

7.3 

89 

146 

N? 11 

ft ft 

16 

1B.2 

23m 

91 

1.07 

ft 

7.1 

ft 

33*? 

m 

L47 

33 

h.r 

6.9 

10 

15 

06 

03 

9.2 



29 

146 

b0-75 

42 

4.0 

93 

44 

204 

244 

3.9 

8.6 

46 

£83 

786 

0~* 

ft 

f8i 

— 

£107 

27J 


ft 

17.7 

— 

£107 

223 

ya**% 

4.0 

ra.2 

— 

15*’ 

li 

t0.73 

53 

6.6 

44 

91 

175 

1 B9 

3.1 

5.7 

88 

49 

17 5 

L39 

3.0 

5.9 

SJ 

52 

3i 

1.77 

28 

52 

106 

&V 

12J 

10 32 



sl 


60 

286 

4.44 

27 

114 

50 

55 

V3 

3J51 

20 

10.4 

73 

49 

U 

299 

03 

9.4 

— 

333 

204 

I1L51 

33 

4.8 

9.4 

W? 

201b 

0.16 

103 

J.8 

33 

327 

127 

18 44 

49 

4.0 

7.8 

425 

16 

1J14% 

L2 

3.4 

243 

£13/ 

16 

D10«i 

— 

f6? 


345 

232 

134.73 

17 

6.6 

9.8 

43 

146 

i-5 

5843 

12.6 

• — 

116 

28i 

48 

51 

6.4 

7.9 

94 

17.5 

36 

LT 

5.9 

15.4 

£361? 

311 

girt. 

12 

LA 

X 

41 

14.6 

L13 

18 

42 

9.5 

asm 

91 

261 

ft 

46 

ft 

61 

223 

tl.79 

2 «t 

4.6) 

10.8 

85 

17.5 

442 

2t 

8.0 

A4 

210 

23: 

110 

15^ 

1U-L 

1BA 

75 

121 

1235 

5.0 

4.8 

A4 

65 

2D 4 

llri 

33 

73 

bj 

15 

232 

10.5 

13 

53 

21.8 

59 

H" 

bL79 

30 

4.7 

10.9 

114x0 

95 

13.88 

2-3 

52 

1L4 


|OcL Aprilj 


July 

Apr. 

Nov. 


Feh. Augl 
[Jan. July], 
June Nor. 
Jan. June 
May- 
May Nov. 

ly Tiec 

June 

June 

Apr. Nov 
Apr. Not, 


Mar. 

Mar. 

Apr. 

Jan. 

Apr. 

July 


CINEMAS, THEATRES AND TV 


AjigliaTV*A".— 
Ass. Tele. “A" — . 
Grampian '.V iOp 
ITsCrd Wi 


Aug. 

[Mar. Sept 
June 

wydSPp. 

Apr. Ort. HT.V ' - 

Jan. July Heflf.TVPnri.D_ 
i«5 Dec. Mar. Scott. T\— A" TOp 
SepL April TridlTY-A'lUp. 
[Jan. July ll<eTT\ , 'A*_ 
Dec. JuJyJWecnardTTWpi-J 


100 

286 

68 

67 

42 

43 

21 

1ft 

1.62 

141; 

rw 

— 

47 

y\\ 

b2B3 

62 

28b 

595 

29 

77 ? 

Lj> 

33 

127 

17.11 

39 

37.5 

3.4 

17 

175 

81.41 


19 1(15 7.6 
1.S1IL3 as 
12U.910S 
- — 4.0 
14 9.7 8.4 
19 6148 — 
5.0 6.9 4J 
11 9.814.7 
1613.4 7.7 
13128 13 J) 


DRAPERY AND STORES 


April Aug 
.Apr. Ocl 
.lime 
June 
[June Nov. 
Aug. Feb 
June 
May 
Aug. Apr. 
Feb. Sepi. 
Feh. Jul) 
Dec. Apr 
Jau. July! 
Dec. July, 
,OrL Apr. 
Oct. Apr. 
[Jane Dec. 
[June Dec 
Nov. Jan. 
Mav Nov 
Apr. Ocl 
M ay Nov. 
Mar. June| 
| July Jan 
July Jan. 
[June Nov. 

Oct. 

Jan. 

Doe. May 


[Allied Heta ill Op! 
Amber Day IOp.. 
AipurfutuaSp- 

Do '.V5p 

ABdvdrnnir IOp 
Bakef>SU5. IOp. 

Beattie 'J 1 ‘.V 

Bcotalb IOp .. .. 
Bltan fc Con. . 
Boaniman KHap 
Ballon Tcvt 5p_ 

firejimcr..- 

Bnr HomeSlM.- 
BtuwniNvZOp— 
BuRon <irp- TOP - 
Da -A' AY Sip - 
(cam ors 1 a' am _ 
JCasfceliS 1 H»p._ 
Koiae. Eng. b. 4 #. 


Cornell Drets5p. 

firara'A' 

Carr>f 

CiMomack !0p . 

Deben'nam.i 

Dwhirrt IOp — 
Mar tom. Photo IOp 

July TDoboHl i<^«f Wp 
" . EDiiiCoWSs- 
Nov. June Eaqii re Stores _. 

E»cvui«xi)p 
[Jan. Ju!> FairdaleTcxtSp 

Nor. June Tk> A'5p 

Seje. Apr Ford fWlin. Hip - 
Mar. Sept ForauwtTlIlp.. 

Dec. July Cost rr Bro 1 

June Dec. FteeaiaulLoiu- 
Apr. Ocl Golfer (AJ.-2Up- 


Aug Feb 
Dec. 

May Not. 
Ape, Not. 
Apr. Nor. 
Sep*. Apr, 
Sepi 

[Jan. June! 
[Jan. June] 
Sepi. 
Feb. Oeti 
Apr. Nov. 
Jun* Dec 
Jar- Sepi 


Feb. Oct 
Jan. June) 

July Jau. 

July Feb, 

Apr- Dee 
Mav Feb, 

July Jan 
Mar. Sept. 

May Feb 
5 2 1 Apr. Do* 

5.0 Mar. sept, 

45.4 'Mar. Oct, jack iflp 


Goldberg A 

MayhioDdtnao Br.Sp. 

klrotanWare 

(Gt Inimal — 

Da 'A'Oni 

Jfte Milletty IQp. 
(laUiEarlop— 
Hanh'fFuntj 

Da ‘A' NY 

Ijeknelon IOp-, 

HennqneS A IOp. 
Hepw'ih'B 1 ldp_ 

ffistilUhiSp iOp. 


Mayjfranre Chinn IOp 
Jul} 


Dec. 

Dec. Jul} Kou*ofFriser- 
Nov. June Hnuseci Leroae. 

HeoseSMTHOp. 
Knott 6EB10p 
Smict mdi Up 
Sept Apr. Lj*fiesPnde30p 

Jan. SepL Lee Cooper 

Sept Apr LuirarfiK.10p— 
Feb. June HFt Wtome Up 
KapIcMac.Slp- 
Jan. July Mans ft Spencer 
Frti. June Martin ?Ie»s-*_ 
MaxliraFullOp-! 
Jan. July MemteiJi 
Mlrimel 

Mid EdncatSOp. 
MorriiBla’ser— 
Mwhmare I0p_ 
N'SSN'wt IOp 
OpraOren-^, 
wrsdisciBi Wa. 
JlVeroSwrei IOp 
fed-r Perk tl>p_ 
preidy'Alfn , *l>- 
BisurTevLJp- 
F.-i:aer< 'On- — 


86 

25 
31 
20 

37 

26 
96 
20 

37i,d 

8 

9*2 

44 
156 

27 

45x4 

38 Hi 
21 
30 
62 
30 
10< 2 
84 
88<; 
14 
78 
38 
68 
20 

It 

2!" 

13 

27 

63 

52 

156 

34 

46 

12 

86 

202 

185 

20 

t 

34 

SF 

19 

34 

t 

73 

45 

J 1 ’ 

5tj 

34ul 

138 

29I S 

' + 
*W 
113 
12 
135 
6 
77 
45 
190 
49 
56 
22 
42 
4t; 
33 
6 
40 
. 36 


a 

11 

204 
127 
175 
2#4 
98 
29.12 
U2 
17 5 
127 
284 
98 
9i 
225 
175 
54 
14 6 
232 
267 
35 
17 
»a 
20 4) 
261 
16 


1 

20.4 

233 

161 

HU 

ai( 

26.1) 

261 

12 

775( 

1212 

12l| 

“I 

nil 

n 

674) 

9| 

26.7} 

m 

57g 

h2 

57II 

3 -^ 

B73J 

29-Uj 

17.3 

17.3 

17 5] 

20 <J 
28d 

175) 
175 
24 7l 
ruol 

a: 


4 63 
12.08 
124 

124 
325 
70 69 
377 
096 
Th3.15 
088 
122 

36 
hS.10 
251 
42B 
438 
hi 65 
hi 65 
264 
0.59 
112 
284 
369 

0.9 

431 

WI9I 

195 

125 
155 
3.03 


0 94 
094 
225 
d372 
232 
<J« 
286 
174 
0.92 
4 74 
666 
6.66 
MO 
054 
2B2 
262 
0.57 
L98 
L67 
208 

295 
93 88 
3.19 


h227 
4.B7 
R33 
50.17 
B- 
145 
T191 

382 

3. « 

4. U 
4.76 
Tl 73 
232 

21 
<15.81 
JO 17 
128 
n 

i'55 
ajjtLfl 


1 31198) 


0.9(1 4.6ii 125 


1211 

OU 

n|| 

77 

4.5) 

9.6] 
1129 

5-2) 




Is 

u 

?3i 

* 

« 

* 


33 

21 

24 


3 

9.6 
13 5) 
4.D 

12« 

1B.CH 


1 


45 

5.7 

7.0 

6.7 
6.6 

7.7 

6.1 
9.4 
57 
9 

5.8 
85 

14.2 

10.7 


17.4|iM5 


JA 


95( 

6.9) 

4.8] 

Sl3 

5.« 

7.7| 

: 119 

12| 


5.Q10.3 
b5 
13.5 


9.4| 

Fa 

8 -n 

10.9} 


m 

27p6ii 


m 


4.7J 4.4{ 


7.0 

[14.0 

3.9 


3 ^ 5.41 85 


bM 

14.? 

14.0| 

bv\ 


6 0 


1 14(11^ 8J 


12 

34 
S3 

2663 

5.1 

* 

5.5 
* 

10.2 

6.6 
* 
8.6 

4.3 

8.7 
26 

9.0 
5.6 
6.9 

U 

8.8 
* 

101 

56 

8A 

10-3 

9.4 
7JL 
9 
♦ 

+ 

28 

35 

34 

93 

19 

e 

5.0 

227 


3.7 
92 

.... 3.9 

52i - 


U2 

6.1 

75 

T9 

6.7 

151 


13a 38 


42 


DRAPERY AND STORES — Continued 


MridHids 1 
Paid j 


Sort 


Im-iTI 


niv 

Net 


Dec. 

Apr. Dec 
Mar, Aug. 
Feh. Scpt 
Apr. flctl 


JuSyfPeadira’ 7p- — . 
Reed 4‘:«hn \V... 


iii? rli 5o 

[SiUSIwcsl2 ; 3i 


Apr. Octj Do 2a°.K 


Feb. Julv 
Der. Julyi 
June 
Fob. July 
June Nov. 


SepL ApridSfaTjiDirfL ]0p. 


ijcl Apr 


Der. 

Feb. 

Feh. 

Apr. 

itcL 

Feb. 

Apr. 

May 

May 

June 

May. 

Jan. 


Apr. 

July 

July 

Dec. 

May 

Julv 

Not'. 

Nor. 

Nhv. 

Jan 


Aug, 


Jan. Sept 
May Not. 
Apr. OcL[ 


Samoci'K! A'.— 
Sflinr<iirtip— 
9wTT*n‘S'.lPp.. 
Snath WK-'.Vil. 
[ftar.IeiA-G.iri-. 


I^tetnbrrs !6p_— 
[Stephen -J'/ip— 

[SurncShi 

[Time Prod; 10p. 

fliSi'iroap 

rpMti'&'A' ^ 
Vart-wa J>7 — 
[Venn Fad. Wp.. 
:ttJM*"A"2Dp— 

[iTalierMf.i 

[In \ V 

!Wj!i:-ftFe.l9p- 


Nro |W-.':ici'.di.?W. 


[Wearaei; S71 

[Wniri Mill J0p4 - 

wilke .11 warfare. 
[Wcdiuerth 


|cvr|Sl|r-E 
&0l 


S<H 


26'-z 

M 

tl.42 

39 

8.6 

32 

au 

2JJ 

2« 

LU 

20 

213 

3,38 

16 

135 

6*2 

675 


, — 

— 

14 

232 

d0.57 

15 

62 

14 

5* 

0.37 

3.1 

46 

223 

lb 

6.3 

33 

6.6 

201; 

L6 

0.79 

L4 

1L6 

5 

3.5 

— 

— 

— 

348 

204 

887' 

3.1 

3.4 

60 

an 

4 74 

« 

122 

41 

27 J 

2065 


24 

10>’m 

9! 

0.86 

ft 

126 

$ 

47 J 

— 

— 

— 

13 

28b 

1.25 

2.5 

1«.« 

39>; 

1? 

i.tt 

7.5 

5 J 

71 

16 

4.8 

L: 

1U.4 

27 

20.1 

2.75 

1.7 

12.6 

86 

5< 

174.61 

3.2 

8.4 

30 

78 6 

1? 75 

41 

141 

12 

F:2 

itril 

41 

80 

35 

54 

nor 

41 

84 

32 

5t 

H91 

4.3 

9? 

44 

?4ir 

TH?5 

47 

87 

ssm 

08 

ril l« 

ft 

84 

19 

241 ? 

H34 

13 

2/.5 

36 

.16 

1 ?9 

15 

95 

08 

22! 

424 

24 

14 2 

58 

13 

3.95 

Ll 

10.7] 


6.7 


128 

8.2 

103 

4* 


39 

1U 

6.9 

63| 

43 

4.0 

47 


« 

4.4 
79 

4.5 
133 


ELECTRICAL AND RADIO 


Apr. 

Apr. 


Dec 

Ocl 


Sept. 
Not. 

Julv Jau. 
Apr. Nov. 
Ort. Mar 
Jan. June! 
Mar. Dec 
July Jan 
May NovJ 
June 
July Deal 
Nov. Mav 
July Fcb.| 
Feh. May 
Jan. SepL 
Maj- Nov. 
Dec. Jan. 
Apr- Jan- 
Apr. Jan.! 
February 
Sept Apr. 


,1B. rjectrnnie . 
[Allied Insulators 
A Fidelity IOp 
May) \uln ted Sec. IOp 
iBICC5fip 


HSR lIVp 

MariBeyt ft May TOp_ 
(Bowihfirpe iQp_ 
Br Electronic IOp. 

Brock; IOp 

Btilwn '.V5p — 
ICampbell L*h»d 
CntondrCrp — 
(Cohen Bros. ICp. 
.IchcMi R Set Sp_ 
iCrajHTnxiic ifti- 

.ICkeDra I8p 

rrosstondSp 
(Dale Sect iOp— 
iDeccx 


Da. '.V 

[DetTinn IOp — 

E nrol '.V IOp 

le\5p 

anSm.20p- 
Da'AMp 
iDovding ft J£ 5p. 
Dreamland 10p_ 
Da fatllw 5p_— . 

EMISDp 

DoBf.-M'onv.'n 
(aect comps IOp 
'EZectromc Marh 
Hec Renials IOp 
EnemrSem. I0p-.j 

JanJEie: Ready 

Farndl Cec.30p 
Fidelit*- Rad. l(fa> 

[G£T._. 

iGoldnnslOp ... 
ElaOn. 


Ian 

Not-. 


Oct 

Oct 


Apr. 


Apr. SepL 
Feb Sept 
Mar. Ocli 
D ecember, 
May Oct 
January 


Highland EL 30p. 


AprJjoecs Strond . 


Laurence Scott 

Lee Being 

JulyfXK Electric.-. 
Muirfaead . — 
Newman lads..- 
Newmark Louis.. 
.Vonnand □ 20p 
(Pertan-Efraer4pc J 
[Pelbow Hldg IOp 
Philips Fin 56\ 
[Philips Lp. FI. 10 
Pifco Hldgs. 3Bp_ 

Do.'.V20p 

Plesse}5)p 

(Pressac 


MayJPye Hides- 


Racal Dectnes— 

Rrdiffunon — 

Hcyrolletl 

RoUOexG.B. I8p 
ffafim? WsLSOp 
SeholefiGUi — 

Sri* 'James; 

(Sony Co YW — , 
Sound Diflsr-Sp. 
teturiiiC.ilDp— . 
(TelefusionSp— 
Da'A' W5p._ 


Dec. JunwTele. Rentals 


|Thorn Beet . 
DO.A-.— 


Det Tli'rpe F W. I0pv 
Aug. Ultra Electronic. 
July I’nitedi Up 


I'td. Scientific- 
Wart ft Gold — - 
Wcsdorth Elect-, 
Wesunghmi#* — 
Whitwnth El. So 

Wh'leKdeftg.aip- 

Wqjfanitt) 


65 

44 
31 
10 

111 

96 

42 

37 

1Z 

50 
13 
70 

110 

29 

45 
19 
254 
241, 

134 

212 

202 

101 ; 

9‘« 

7>, 

102m 

98m 

19 
341; 

111 ; 

212 

run 

108 

22 

as 

31; 

122 

82 

55 

14« 

9 

5^ 
45 xd 
54 
78 
102 
47 
105 
31 

£78 nl 
147 
£59 
842 

51 
49 

77 
35 
35 

191 

78 
107 

30 
102 
217 

17 

720 

9 

9 

20 
20 
96 

226nl 

224m 

24 

49 

55sd 

317 

89 

14# 

26^m 

60 

128 : 


54 4.1 
aat3.5 


3 

3 si 


dZO 
h0i)5 
(6.61 
223(229 
26.1(248 


175) 


17 Ju 0 75 


20 g 
174 
ns 
2861 
20 A 
14.6 
26.1 
98 
35 
35 
92 


43857 
127fl 


2b 

774) 

12D 

12B 

20.4 

175 

1m 

17| 

ua 

9731 
14 A) 
6.74) 
IU 
I75j 
L6 
26.7) 
6 

t 


28. 6 
lb 
146 
261] 
14 
9.B 

14.6 
195 

35 

54 

54 

35 

5* 

5.4, 

28.6 
286 
28.4 
17 5 
223 


1272 

157 

57* 

H4 

m 

223 

17.5 

48 

48 

5.4 

127 

98 

1.6 

48 

3J1 

a 


133 


28 
108 
24 
364 
hi. 86 
<1286 
rt-3 
15 
1J2 
4.43 
8.67 


0.B 

htO 
b6.0 
h0.87 
t2Z7 
tfl. 8 
1623 

4.08 
0.81 
187 

3.4i 
3.48 
422 
3.Z7 

ol 

3.8 
204fth2Jl| 


4.72 

t3.02 

3.6 

5.41 

232 

Q49b| 

d7.0 

QSV'NJ 

Q14”bf 

242 

242 

4.4 

t2» 

*29 

155 

3.9 

7.0 

0.79 

6.3 


20.4|I33 


F- 

QZ7^ 


0.97 

0.97 

?:« 

5.99 

tl.12 

162 

325 

t261 

4.86 

4— 

tL73 

0.65 

472 

3.94 


151 9.71 9.7 
33127] 6.9 
34 9 9 
23 1Q.M10.0 


0.9 


3 If 3.7; 


y a 


20 8 6 
12128 
92 53 
2.4 52 
27 9.4 
3.0 9.8 
23103 
17 9.3| 
22 


341 Sol 82 

s , 

13)13J 1 S'.9 


a 1:1 


a 

33j 

15.91 

« 

2« 

2« 

331 
36) 
171 
5 61 

1*1 

1« 

2.M 

4.1] 

23) 

291 

151 

« 

* . 
21] 
l.n 

3.4 

122 

ti 

ifl 

25) 

0.9) 

ill 


9 .A.26T 


9.6J 4.41 
8.8 


7.11 

10J 
10 8) 
43) 
17.0 
5.9) 

S Z1 

-1 

44! 

6.7 

; i3.q 

la.a 

931 

6.11 
9.3) 
4.61 

11a 

7.« 

11.5 

73 

f9 9 
3.0) 

73 

9-3 

9.6 

t 

BS 

10.J 

43] 

93 

9.6| 


7.« 

73( 

7W 

4.1 

7.a 
5 3 
91 
34 
8.8 

life 

11.8 

12.71 

4.71 


10.6 


92 

3.1 

107 

5.8 
53 

5.9 

5.9 

9.9 


9.6 

9.2 
96 
4.4 

8.7 
98 

« 

9.3 
111 
142 
10.7 

6.4 
73 

7.8 

73 

ft 

63 

43 

29 

123 

32 
4 

5.9 

73 

233 

ft 

ft 

7.6 

8.8 

U3 

ft 

33 
163 

63 

17.9 
2.8 

29.9 


Not 

Mar. 


6.0 

60 

99 

0.0 

7.9 

7.6 

4.1 

153 

102 

6.0 

ft 

3.0 


Dec. 

Apr- 
,OcL 
[Jan. 

Pan- 
Apr. Sept 
May 

Mar. Sept, 
|Jan. Aug. 
May Ocl 
M ar. 

K ‘ r. Nov. 

r. SepL 
[July Feb 1 
July Jan 
[Jan. June 
May 


ENGINEERING, MACHINE TOOLS 


April 


Oct JanelAJ.V. 


ACE Machinery-! 


Apr. Dec, 
Apr. Dec, 
May Nov, 
(June Dec, 
Sept Feb. 
|Ocl Apr, 
April 

pan. July| 
Feb. Aug, 
May Oct, 
[Oct May). 


inn. 

Oct 

Pan. 


lAcrpw 
Dn.'A' 

Adwwt Group 
.UcapB'kConv.-. 
Allen iD Balfour 

(Allen W.G 

(Ahnmn'mCani.- 
,\aal Poiver 
Andsn-Saydeftp 

AngkKSwua 

'.tsh ft Lac* 
(Aji.Brrtnh L2<zp. 
JulwAssoc Tooling _ 
Apr. [Astra Sere. Up - 


[Mar. Sept 
December 
Jan. Apr. 
Nor. May 


JomAurora fflds 25p 


AuareiJamrei— 
Auto-Oil Spv., 

Aierys 

Babcock ft W — 


Dec. June(BakcrPerk.50p.. 


April 
Nov. May) 
May Nov 
Apr. Pec 


[Feb. 

Oct. 

May 

pan. 

Aug. 

[June 


Oct 

May) 

Dec 

July 

Feb 

Dec 


October 
[Oct May! 
May Dec 
Feb. Septi 
[Jan. Oet| 
Nor. Mar. 
pan. July), 

'Not. - May 
[Jan. Apr. 
Pune Jan. 
Aug. Dec. 
Nov. May 

pan. June] 
Apr. Aug. 
Feh. Septi 
SepL Mar. 
May Dec 
Feb. Aug, 
June Feb 
[Jan. June] 


[Bamfords 30p — , 
'Barton ft Satis 
Bate (Wail 20p_. 
Beaufort LOp. — 
Beectun Fnd SOp] 
Br/amDF>5p-. 
Beyer FearorkSp.) 
BirmjdQaalcart. 

[Bmnghtn Mint 

B-ham Pallet Up 
[Blackw'd Hodge. 
Blakeys — _ — 
BooserEag 20p 
[BouItooWm 10p_ 
Breton Mill Up 
[BraiUrsnule Cl_ 

[BraiwaylOp 

iB'bouseDad IOp 
)BrilishN«vhrop 
'Bril. Roll makers. 
BriLSUam20p- 
Brock house 
Broai'sCaflSpt- 
. Bronx Eng. Up— 
Brooke Tool 
IBrotierk'd P. P0p— J 
BrownftTanse- 
, Brown John£L— 
BulIougliSBp— 
Burg e» Prod. 
Butterfield Hvt- 
|Canf«rd&g. Up- 
Capper-Xeili lOp 


Dec. Ma. 
Sept Feb 
Aug. Feb, 
June Dec 
Apr. OcL[ 
Jan. 

Mar. Sept 
Mar. Aug 


Feb. Jul_ 
[June Dec. 
Dec. Apr. 
Apr. An 
Oct Apr. 
Apr. Oct| 
February 
Dec. June] 

May Dec 
Mar. Sept 
OcL Slayi 
[Jan. June] 
Apr. Oct]! 
June Dec 
Jan. June! 
Mar. Sept 
■Ian. Aug, 
■lan. Aug. 
May Oct. 
Apr. Septi; 
Aug. May i 


edL Apr. 
eb. Aug. 


Jan. 

Jan. 

Dec. 

Dec- Aug-i 
Apr. Sept 
June 
net Jan. 
Jan. June 
Jan. June 
.Tan. June 
Apr. Oct. 
Dec. 


Jan. Aug-KarcInQig. 

Or L MayhVrwTi ghl R TOp. . 
Feb. JulyT 
Not. June| 

[Jan- June 
Feb. Julj 

Jan. junei 


(Centra Wagon— 
ICbBlmerslEi 18p 

jOtanrinfiSp — , 

lCluutyBror— .- . 
jClarbe Chapman. 
[Jan. June)CUitonSo3 50p- 
[aMClifiort (Ch'£lf . 


JC6b»M12Bp_ 
x'ompAir. 


(Concenbicinp-., 

(Cook W. She£ ap-4 
JunnCoopcrfFn Ujt_ 
ICooper Indi. ] ‘ 

. icornweroftaop- 
Aug. FebJCnBitter.rotip.— 
(Crown Uonre IOp 
iCnrumntt7W4_ 
Dank&Gtmrton. 
Partmtfa lov.Sp. 
Drs.tKet'A'Up 
Darjlar 


Del mr Up 
(Delta Meal— — 
Dennis JH IOp. 

Den tend Sip 

iDreomter— . 
.DucllleSeels.— 
[Dtreftnd EUictt- 

Dnpori 

EdorofHMsO— 

HlioGiUk 

Eng Cart Orth. 
Eralfidnstnes— 
Expanded HeUI/ 
'Fairer, 


. iFinsoer Ltft 3)0 
Mar. AngJFiitiuGMIOp.. 
Se ‘ 

Fel 

Dec. Junei 
Jan. Jtmd 


nnUrtreSdii— J 
FoftesHfowrSp; 
.FBBCBlltdf- 
GQ IniidSOp 

Dec. JunejG ILP. Group £L- 
Not. Mayr^artoerfLl 
iGuw.CoopwTi 


Juncl 
Ore 
Mawlfsawed 


iWntJotaisn-S . 
Kreh-mWood 20p 

GranaeaKWO 

Krwihank 10n— 
tnrver.iEcon.— 
kifi.v.'L 


Hsdei! Comer— 
iRall Enc-^Oa— 
MAslfiaU3UIUiw M| 


71 

265 

66 

62 

144 
£63 

64 
38 
54 
59 
41 

24 
102 

78 

46 

110 

69 
68 
26 
48 

65 
36 

14 

15 

25 

641; 

110 

27m 

20 

17 

33 
116 

41 

27 
87 
411; 
54 
43 
2b 

70 
15 
84 
77 
99m 

66 
20 
28*j 

40 
53 
35 
31 

28 
161; 
33* 

35 
21 
67 
43 
93 

145 

w 2 

30 

25d 

.71; 

10 

36 
28 
23 

£80 

41 
9 

14 

125fll 

27 

SP 

128 

123 

105 

34 
591; 

114 

62 

48 

43 

£& 

22 

48 

45 

5P 

51 

102 

131 

48 

28 
107 

. 283; 
34 

£21 i* 

37 

71 
308 

«>; 

125 

so 


ai 275 

5.4 9.29 
Z3i 203 
233 203 
214 16.94, 

28 6 3S1 

83 253 

5.4 295 
16 332 

286 23 
475 - 
5.« 5.4 
766 B- 
2432 206 
93 tLO 
54 3.9 
9J 4.75 
17.11 1.1 
I7J 4.73 
204 1.92 
28i 3-5 
232 0.8 
54 266 
54 385 
204 272 

98 dll 
875 KL62 

20.4 3.63 
26J 3.92 
12T 5.0 

20.4 N3.9 
9.8 177 

26.7 L17 
20 4 tL22 
Ui 208 
2912 6.94 
83 1.99 
127 L90 
4-67 — 

204 256 
286 4.6 
286 7295 
267 1.8 
223 256 
868 - 

33 5 69 
127 44.31 
9.E 25 
26 7 g5.0Z 

1731 *dJ.31 
26 7 L91 
286 3.35 
16 257 
127 244 
5.4 22 

16 dl .95 
975 06 

u> 11 
146 T105 

lj 4.43 

20.4 3 57 
aw 5.0 
286 446 
127 33 

U 12.14 
48 166 
1?5 }206 
2 tl 0.74 
26.7 26 
26.7 242 
26 7 191 

17 5 Q3V«| 
2932 212 ] 
146 0-66 
223 X0 
98 6.19 

29. C 1.51 
3 5 4.08 
286 12 53 
175 8.2 

34 7 M 
223 e4 33 
237 a.25 

Lb 3.66 
146 5.09 
2912 43 
127 238 
127 332 

29.4 274 

91 3.41 

205 Q4S 
93 5.0 

92 T249 
W6 in 

17.5 23 
146 3.39 

35 7J1 
54 5.0 
175 4.64 
127 L46 
20 4 tb.75 
146 L5 

92 L76 
LA QllSl 
ITS hi 82 
504 385 
204 H32 
17.5 7.09 
5.* h4.32 
35 5.76 


H 

♦ 

h 

2-4| 

Lfi 
24 
23 

26 

k 

* 

31 
23) 

3.« 

2.4( 

6.a 

3 a 

LB 
ft 

21 
L4 
26 
4S| 
ft 

3l 
443 

10.7) 

271 

14) 
L9I10.6) 


6.0 

5.4 

4.8 
52 

7.4 
1148 

95 

10.7 

!'* 

8.7 
86 

U 

1L8 

9.9 
1L3 

9.7 
3.81 
66 
43 
79 

4.7 
85 
9.1 

1L6 

121 
10 6 

9.7 
1LH 
11.9) 

5.51 
10 lJ 
9.0f 
1L1 

9.4 
95] 
7.a 

io.af 


2-3 


21 


22(10.7 


75 

6.9 
ft 
ft 
65 

6 A 
ft 

1L7 

7.5 

7.0 

75 

3.1 
ft 

5.1 
5.0 
ft 

133 
10.1 
65 

7.6 

52 

4.7 
95 
75 

35 
ft 

7.7 
95 

5.0 
73 

ft 

10.8 

9.1 

53 
39 
L9 
5.4 
ft 

1L3 
83 
78 
ft 

7.7 

ft 

5.9 
37.2 

65 

73 

5.7 
5.0 

8.2 
6.6 

10.9 
51(393 


1D.6 

5-6 

105 

8.6 

39 

1L7 

10-1 

1291 

5 

10.7 

10.9 


5-« 


4.6) 


zmiod 


128) 

8-S 

4.7 

6.71 

llffl 

10a 


J! 


11 4) 
9.9 


23) 98| 
35[ 

rjsl 


64 
3.3) 6.9 


IJ.li 


2.«U.9 
2J( 6.0) 
IM 


3.71 9^ 4JI 


LS 5.4 
^14.9 


21 
5.4 
L6 

2.3! B.l| 


L4 

3 7j 5.5J 
43 76 
35 8.4 
26 57 


11 

55| 


128 
4-7. 

6.3 
112 
1L4 

7.6 

8.6 
10.4 305 


6.0 

1.6 

5.1 

3.0 

7.1 
4.4 
76 

96 

ft 

42 

65 

5.9' 

ft 

35 
52 
4.9 
* . 


53] 


65 

itTa 


651 

93 


17.51 ft 


/J 

8 2(13.8 


5.0! 

8 3] 

s.a 

10^ 

*.7i 

5.71 


Kk'GlXEERrNG— Ckmtin»ecJ 


Dividends 

Pm* 

Oct. Apr 
Mar. Sept 
Mac. On 
Jan. July 
■Ian. Juud 
Dec. Julyl 


C6L 

Not. 

Nov. 

May 

Jan. 

Apr. 

Dee. 


Apr. 
Apr. 
Mar. 
Ort., 
M sty 

OcL, 

Aug 


Aug. Mar. 
[July Jan 


[llaU-Tbcnnatanfe- 
feallitcSOp. 
raanpjnnlwb 5» . 
fflanlelhehy..,. 
WkerSWa.... 
HcaIVtrichtson. 
Hill 4 Smith 
MopUtaotn.’Up. 
Howard Marfa? „ 
HowimGroop.. 
Hunt McceropSp 

I ML , 

jtxi. CoaUbt'n 50-J 
Llirksn JL.-HB .'Vp- 
LjmtiA t-aitcll_ 


Mar. Sepi Jm)iL*Cper IQp. 
Dec. May jmmsonfC hj _ 
Jan. June lohiuon&FlRlu 
Dec. June Jones Group IOp 
May (let Jones Shipman- 
Apr. Oct Kwikficm JOp — 
N'nv. Apr Lainfijniiip — 
June Jan. lake & Him* .. 
Ort May LanciPerey. Up 
[July Frb Lee f Arthur; Ui; 
Apr. Nov LeysFonndnrs, 

Apr. Dec, Unread 

December Do ‘A 1 . — — , 
Dec. Aug UortcF.Hl 
Jan. July Locker ITISp — 
Jan. July no A'jp — 
Jan. June London 4 Midl'd. 
[July Jan. LyndilelOpf _ 
Apr. Not- U.L Kolduns — 
Mar. Aug. Mongsa Bronre. 
Dec. May Martm 1 Too 1 IOp 
[Jan. June M&rtasairSlp.- 
Oct . Mar. Motor ft nut - 
June Dec. McKccbnie Brat 

Ore Apr. MegfiKSp 

Oct Apr. MeudmxJp 
Apr. Dec. WpcleluTTOp. 
Apr. Ocl. Midland inds fp. 
Sept. Mar. Mining Sop lOp- 
Mar. SepL MitcheHSonTOp 
July MoleiM 1 iflp — , 

Aug. Apr. MurriiiHiSOp — 
[July Jan. Mow Bis C— 

fctoUrRaiL 

\pr. OcL 
[Jan. June 


(Nemtcnd. 

‘IxriffiJasil 


iJuilIdgs. 

jXewall IOp 

[Jan. JiuiejNewmaaGr.IOp. 


May Nov 
June 


Jan. 

July 

[Jan. 


JuljHNonon iW. E-iSii. 


June 
Jan. Aug 
Jan. 

July Jan. 

August 
[Jan. May| 
[July Mar 
Ehec. June 
Jan. June 


[July 

May 

Tuly 


Feb 

Nov. 1 

Jan 


« 

May 


Dec. 

Nov. 

[Mar. 

Dec. 

Apr. 

|4an. 

Dec. 

Jan. 

I Jan. 

Apr. 

Nov. 

July 
Feb. 

Feb. 

'Jan. 

[Jan. 

January 
[June Jan. 


Sept 

May 

Feb. 

Aug. 

jisi 


June Dec 
Apr. Nov 
Apr. Aug. 


October 


Newman Tooks._ 
V mao's Tbs. TOp. 


JarLlPsbomSi , 

June] Pegta; Hair sfev_j 
Pcnrad- 
Jan. June Porter Chad 3Jp 

Apr. Serrt. Pratt (P 

Sept Mar. PneS'Bentt — 
July Dec PrvarlK 
June Dec. R.C.F. HoldiiifS- 
Nar . Apr. Rai ne En j'g lflp_ 

July Jan.RH.P-.. 

May Nov. R'sMiinesSiin.£l 
Sept Feb. Ratclifie Inds— , 
Not. May RatrliffctG B • ... 
Ort. Apr. Record Ridgwiy. 
Feb. Aug. R'dmo F nan lBp 

[Jan. June RcatddU 

Feb. Aug. Rirh'rts'n W. SOp 
Oct. May Rohiaeon iThot < 
Jan. June Ro« KaiVre IOp. 

Nov. Apr. Kotorfc IOp 

[July Jan. Saodenoo Kayos-. 
Mar. Oct SanllrG '1I4>4- 
Nov. Apr. Senior Ebb' g IOp 

Feb. Aug. Serek 

[Oct. Apr. Shokwp'reJ.Sp. 

Shaw Fra»nsailp_| 
Shevpbridite — 

June Simon Enfs 

BW Group. — 
Smith 


roup. . — 
liiWhiLiSp. 
Spear ft Jackson. 
Spem-erCltaip. 
Spenrm^ansp- 
Spi rw -Sarto 
Spooner lads— . 
Stannic 30p- . . 
SbiTclevIndr. Cl. 


AprJStonr- Plait 


T C.K Group. 

Ihcclflp 

y TavlorPailister- 
July Teialcnui 


Tex Abrre IOp.. 
Thyssen DrnlO — 
Tomkins F.H 5p. 
TnpIexFdrire.. 
Tube Invert*. £1 . 

July liirritt 

' . lyarkiW.Ailo. 

. I'uLEngglOp - 
Febv|Tld. .Spring 10p_ 
04 Wire Group. 

Vickers £1 

Victor Product* - 

tt G.I 

WadkinSOn - 

Imhirtr'l. 
JttalkcrtCAW.1.. 

July WartiTWIi 

June WnraeWnthUttp. 
May WronckEng20p 
lune Weeks Assoc. IOp 

May Weir Group 

Wellman Bog's- 


Iffi?!?.: 

W«'D-Evilu2Qp- 
Weytmrn Enp'g.. 

Whence ... 

Aug Whew»ytttsn.5p 
Whilebtxue 10p.. 
Williams 1 Wlr— 
Dec- May tt'luw&J'insSp- 
May Wolf QecL Tbols 
Dec. June WolsTy Hughes 


Wnh'lnn DleI8p 
tFbwrilFdy.Wp 
WoodfStt.iaOp. 


Ocl. MajriWTiseRisn 12*j> 


Young Artn ft V 


Wet 

70 

73ri 

1 

24 

406 

46 
33 
62 

43 

83 

14 

47 
7^ 

2D; 

42 

39 

23L 

54 

3 1 ' 

89 
58 
56 
29 
16 
56 
21. 
2X 

m 

91; 

81; 

55l3Id 

24 

65 

13 

28S 

113 

69 

68 

Sg 

3M 

25id 

17b 

109. 

47 

4* 

371; 

67 
9 

29 

32 
53 

101;* 

53 
152 

24 

49 
64 

56 
£68 

30 

S' 

128 

27 

37ul 

51 

Z7 

138 

39 
42 
291; 

157 

50 
47 

S'. 

54 
123 

73 
12 

74 

35 
13 

136 

25 
42 

165 

31 
45 
471; 
27 

775 

3012m 

57 
330 

68 

33 
22 

- 14 

36 
162 

50 

90 
74 
95 

100 

49 

33 

24 

15 

84 
331; 

S' 

471; 

326 

44 
11 
10l 2 

16 
9 

63 

115 

12 

20 

40 
35 
94 


If 


nv 

Net 


]Crt!S>[P/E 


Oct _ 

Mar Sept 
Sept. Mar 

May 

-Mar. Oct. 
.\pr. Nov. 
May Not. 

July 
Apr roc 
[Ort. Mar 
Dor June) 
May 
Julv 


ban. MayWnern sMofl! 5p 


*284 
98 525 
26 T 0.62 
?5 2.1S 
175 133 
V5 26" 
232 thd?.0 
35 4.12, 
92 *2 03 
55 4.92 
223 th0.42| 
232 N29S. 
146 0 65 
127 1081 
127 1.S8 
274 j292 
au 13 
17.5 3 « 
»7i«43 
204 4.37 
oj 4 4b 
204 1239 
83 1349 
54 15 
286 1 15 
lh 3 5 
U! *3 17 
3U tl-17 
286 4.32 
14b 07 
146 0 7 
48 4 02 
lo tl 79 
«; 315 

m 0 25 

22J *hd0j5 

15 3 37 
10 S 267 
35 335 
42 1032 
83 hi. 01 

16 tdO-8 
98 LO 
96 128 
127 0.25 
1»J t6.0 
175 338 


5A293 
173)433 
8T1 
35 n 26 
54 296 
175 2.44 
98 0.56 
17i 3.2 
28 6 6.26 
1173 
17 3 4 29 
26 7 73 92 
92 3.94 
175 

1.6 244 
23 10.97 
16 1344 
8J 6 95 
8-75 20 
98 154 
2B6 T2 76 

232 tl.O 
23 6 7.68 
20« 3.73 
204 4.59 
35 166 

20 4 14.22 
35 3.58 
92tdl47 
20.4 0.95 
16 7219 
223 0.8 

15 214 
28 6 3 1 
175 b.32 
14b *3.32 
26 7 0.25 
20.4 4 74 
14b tl95 
175 0 89 

5.4 5.63 

16 215 
5.4 t284 

175 17 8 
54 2 94 
83 5.54 
83 *08 
204 3 68 
2EL6 292 
3U 271 
IS Q7 1 
98 0.78 
286 3.77 
54 117.05 
17J 3.78 
35 tL73 
Mi LSI 
.28.6 128 
175 3.7 
175 7.99 
54 271 
286 t52 
»4 482 

233 6 19 
175 268 
26.6 .1 
5.4 1.97 
12.7 4208 
175 1.05 
i« 4.3 

257 195 
IA LOO 
Mi 1285 
127 2«8 
226 (603 
175 L62 
14.6 0.71 
17J1 037 
175 0.8 
223 0.4 
223 hi 54 
175 t6.0 
83 107 
20.4 0.97 
127 3.46 
83 1236 
875 619 


6 

10.8 18.51 
13.7) 7.2' 
138 4.6 
5.0 6.5; 

8.7 4.4 
9 5 4-0 

10.2 10 0, 
7 3 9.2 

9.5 94] 
4 6 6.8 

8.8 9.9 
13J i,M' 

5.B 68 
AA 3.7 
,11.8 2.4 
2.H10.0 74 
9fl 67[ 

_ * 
9l3 79 

&0 ft 
63 22 
9.4 8.0 
60 48 
11.1 8.8 

9.6 45 


231 

2.1) 

ft 

3.0 

3.4 
14 
14 
35 
LB 
18 
£5 
22 

n 

3.5 
45 

14 2 
22 
34 
25 
23 
63 
33 

SI 

57] 

39 

Is 

ft 

L7 

55 

2.2 

4.M 

2.1 
41 

25 

27) 

ft 


26 
4.6 
35 AM 


1.6 


2-9 


1 9| 


4.5 

L4 

11 

24 


2M 


t 


4.U 

LS 

xw 

4>* 

9 


3.7 


34 

4.1 

34 

4.7 

7.7 
37 

41 

4.4 

Ll 

2.8 


*1 

114] 

12 . 8 ) 

III, 

■H 

3f 


4.1169 
4b 94 
5.9 8.4 
80 84 
9.0 27 
8.2 5.6 
303 
6 3 4.8 

5.9 4.6 

7.9 5.0 
22 ft 




■a 


69 
58 
ft 
ft 

9.1 

5.2 
6.7 42 

142 50 
7 4 4.4 

8.2 ft 

9.3 (64. 
63 51 

lTi 46 

9.4 5.9 
11.4 ft 
£20 5 - 
125 4.8 

9 7 4.9 


3.21 

h 

4.« SJh 


1.8] 14.7 
2.7)l0.1 


L9 8.7 
27.8 4.i; 
L4 


9.4 

, « 
no 8.9 
5« 4.8 6.1 
2 »84 73 
. 83 4.7 
93| 43 38 
27ll0.0 5 8 

21 s.a 8.2 

2« 7 9 3 0 


3.9) 3 310.8 


9.9| 


4.81 8.6| 38 


132| 5.1 
104( 4.4 
82 


J10 9I1L0 
27) 6.4] 83 

23 
3 J 

29) 73 
4.8 53 
13.1 73 
* 122 
126 5.0 
2^ 95 63 
15.4 3.8 
1.4 

u3 4 9 


ril02 
2^ 82 7.7 

8.6 45 
51 3.9 

126 92 
13310 4 
15310-6 

7.6 45 

8.6 
8.9 

100 
105] 

4.1 




92| 


15 14.6] 

3.8 : 

3.7 
28 
5.0 
25 
33 
113 


Apr. Ort. 
Ocl 
!O rt. 

'July 
[Apr. 

LFbd. 


52 


8 4 5.8 
123) ft 
6« 27 
831 54 
43 


8 b) 10 0 

59 
5.6 


7.<« 76 


6.8 


108 

7.8 
93 

8.8 
83 
8.0 
2514.4 
5.9 

10.0 4.0 
55 6.9 
7.7 6 0 
69 48 
3 8 53 

8.0 71 

9.0 4 2 
IS 4 6 

133 10 2 
107 52 
10.81 ft 


FOOD. GROCERIES, ETC 


[Jan. June] 
Dec. 

[Jan. 

Apr. Sept] 
Feb- Orel 
Apr. Not-. 
Feb. Sept] 
May Nov. 


Apr. Oct. 
Apr. Aug. 
Feb. Sept 
Oct April 
May Sept 
Jan. 

Jan July 
Sept Mar, 
May Nov 
Jan. June| 


AibxuFoodxltip. 
JulyUlpmeSofl Dlitp-I 
JuneUs. Biscuit 3)p . 
JAss. Brit. Fds 5p 

[Are Dairies 

tes Fisheries . 
>rtna Group &p.. 
(Banin 'Sidney 0 
iBarterfcD. Wp . 

Barra AG 1 

Bassett fGwi — 
Hatleys York IOp 

BejunlQp 

Bi®tJ.l£l 

July Bufann’s Stores - 
* " Do.-A'X’Vg.- 
&TLSogar£] — 
Brit Vend'g IOp. 
Brooke Bond 


Dec. JunejCadboryS-h'ps- 


[June Jan. 
Mar. Aug.| 
May 
May 


Dec. 

Dec. 

Jan. 

Apr- 

Jan. 

Jan. 


Karr's Milune—, 

[Cacenham 

'CJLSord Baines. 
Do “A - .VV — 


May CtdleraSp. 

Maj Do. “.V SOp 

May Danlrit Ben - A'£I 
Oct EartwoodlJB'sp _ 
Edir'dsTysj.f. l5p — ( 
June England J.EJSp 
AugtFKC 


Dec. July): 
Mar. Aug.; 
Mar. July) 
Ort. Apr. 
MrJe.S-D. 
May Dec.' 
Dec. An*, 
Jan. Orel 
December 


May Dec. 
Dec. July): 
Mar. SepLJ 
July Feb 
Oct. May! 
Aug. ApriUl 


June Feb. 
Mar. Aug 
July 

Aug. Apr 
Oct Apr. 
Dec. June! 
■May DecJ: 
Nov. Apr 
Dec. 


5.2] Mar. 
681 


July 

Dee. 

Jan. 


Jan 

Apr. 

June 


Oct Apr. 


Sept April Tavener Rut 
8.71 8Al M * r - SepL Tescoap 

1 M| F<A. Oct. Pnieate. 

■Tan. June CniifidBhcniTsJ 
Lfilft,2) 8.4|Apr. Oct VhrcentUfami. 
lLS MOct April Wallis/F.J.IIDR. 
jqJAug. Jtar. Wjison ph| 

“ July 


53 Be=* 
34 


Apr. Sept-fFlihetiAibn — 
Mar. SepLlFitch Lovell SDp. 

Apr. OcLlFox's Biscuits 

July DccJFreshfaakcSp — 
Dec- J uiyKSaUroay Sec. 

Aug. Jan.|G!a»uner3p. .[ 
Jan. JunelGoldra Foucard. 

RMleWd'sPJflp, 
|lT«hfirt«ftJ.S)ii-j 

Hillards IOp 

iHjattmtAIlOp-. 

[Khdorh — 

EiraftroSL5ft_— 


Inckmods.. 

LanrilrGD 

umrfWaiSup 

tsIJ.ttt 

TtipeCv.Bl 
[WhrerjrtooSOp 

rantthewvrBi 

STthewsHp: Wp 
Apr. NOTJ3&* Trade Sup. 
Jan. JunetMsdlafld Cattle— . 1 

[Milli'AJ.V 

Morgan Erf*. IOp 


Humi'itfWUOp. 

[Northern Foods. 
NurdUFk IOp. 
PsatorP.tl0p_. 

[TeckRoUs 

Wort Farms 19p. 
PjkertVJ 1 top . 
FakusenGni IOp 

R.RM 

Roberoon Fnul< 
[RowntreeM SOp. 


IqlJan. Juno satashoyn.l.- 
‘ Mar. Sept SangeriJ EjlOp 

September Somparm 

Feb. JaneSpdlera 


pmirrelH'nl33>J 


ilj O cl" 


28 

70 

77 

57 
194 

34 
15 

50 
4 

155 

70 

48 
67 

107 

133 

54 
310 

51 

T 

111 

49 

35 
SZ 
65 

128 

50 
8 

22 

43 
7>j 

47m 

1BO 

11 

zsm 

is 

2B 

24 

55 
ssm 

38 

126 

£35 

105 

29 

zasm 

65 

22 

70 

751; 

£74 

149 

86 

30 
85 
92 
46 

44 

84 

63 

78 
22 

9 

134 
30 

9'; 

431; 

75 

206 

137 

58 

35 a 

36 
28 
90 

243 

94 

38 

51 
122 

75 

36 

48 

128 


35lbL15 
286 h303 
D5 257 
127 L73 

*8fi? 

127 0.75 
54 33 

674 
26.7 526 
127 4.61 
127 296 
223 b2.6 
54 5.32 

127 d2.ll 
127 d2.ll 
127 W9 29 
410 0.42 
35 4237 
175 247 
16 1214 
1? 4.22 
ar.4 hL55 

28.4 bl_55 
127 A1S 
117 .4.15 

35 6.76 
261 3.44 
474 

20.4 115 
775 *5.0 
232 053 
4B 3.29 
*3 13.45 

675 W0J7[ 
95 119 
127 10.74 
286 d2A9 
W7 

au 2.0 

93 3.% 
Hi 235 
83 15.7 
. 113 KK2.14 
35 &-59| 
127 06 
4 14.0 
20J.0 3.0 
774 
35 469 
28.6 7.57 


92i 


iil 

h 
B 


286416.15 
5.4 7.51 
286 247 
232 7.15 
Si 222 
MS g274 
267 123 
26 184 
127 253 
175 30 
175 1.54 ‘ 
Hi 275 
16 d7.6 
UK *094 
1174 - 
16 12.68 
1.6 4 66 
LE 17 25 
175 4.9 
27id4.4 
95 303 
175 25 
ll hL26 
83 325 
23.! 30.8 
223 N5 2 
286 133 
ZL3 277 
17J 283 
SMW 
■83 ULM 
127 Jl.98 
16 5.05 


9.5 
201 6.1 


h3.1 

46 


4 6) 6.0) 


7.6) 3.01 
t 


19 

2.4 

45 

L8 

ft 

M 

37 

zt 

« 

4.0) 

7-2j 

3ft 


10.11 ft 


23X18 


46 

8.6 

9.7 
82 

103 

6.0 

4.9 

6.8 
7.8 
98) 
8.1 

% 

127' 

io.a 


6 5) 
75) 
120 

7.4) 

9.S 

3.ft 

13 

10.4 

7.1 

iolsj 

14 6) 

noi 
6 A 
13.fl 

12-7) 


113 

34) 
5.D 
3J| 5.91 
3l|l0.ffl 
10(44.71 
2« 8.7[ 


8.6 

16^ 

5.8) 

4.4l 

6.S 


9.8 

73 

7.2 

67 

15.4 

65 

6.4 

61 


105 

127 

63 


56 

54 

55 
126 
107 

4.6 
63 

9.7 
6.9 
ft 
ft 

39 

ft 

33 


ft 

t 

ft 

96 

45 

145 

ft 

62 

75 

ft 

17.7 
111 

ft 

45 

7.6 

13.7 

,1M 

69 

8.0 


thrldrt'h 

Did 
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INDUSTRIALS 

OlisceU 


Apr. 

Jan. 

May 


Ori \AH. - 

June 4DInl'iHtrwaU 
OcL \r>BRf»arrii~ 
Mar. Sept A. VP. Inds 
Ocl Apr. .Unwsn Brat 10p| 
Mar. Sepi. Abb* Ltd 
Jan. May \braatesInU9p 
Feb. tJpr.Airfixlnrf.v20p- 

Fob. July Allied ln*> ap. 
[July Dec Allied Wlymer. 
July. Dec. Aljnhe)Dd5.x Sp 
Auc. Feb. .Mnal. lerfutto ... 
Oct. May Antal UptnliEl'. 
.AUK. Apr. .VufctSJjlhTc 
April AK Ab . 

Sept. Maj An-lowest 18p — 
Julv Dec ArraMM (A) TOp.. 
Xui-. Feb. v-vk . Leinrtr sp. J 
Apr. Snppt. -W SpaienlBp- 
Apr. Nov , .\ot m FiLew Wp 
Jul} 1 Jan. AvonHufahrtft 
Jan. July CBAUraap..— *. 
Apr. Sept. BtfC Inin! 

Apr. Sept BTB... 

Dec. Jude Bmrt(VrnLi£l.. 
Apr. Sept Bank BrHl ee5p.. 
July Fdt. Bareetil: - 
Jan. July Barlow Rd RlOr 
Dec. June Bar 6 W A T. 'A' 
Julv Dec. Barrow Hep fan rn 
Auc. Mar Bath 6 Pniilsnd 
CVL May Baxter Kell. 

Oct. May Beat-uni dark— 
Feb. Auk. Beerium 
Jan. July HctliirC«.10p. 
Nor. May Benrima. — — . 

Sent Apr Rensford* 

Dec. May ScrwttkTlmpo.. 

OcL May Br-riftell 

Ocl. May Biddle Ukiei 
Ore May Bilsreaied mb 
J an. July BtHamiiJlOp .. 
Feb. (Vt Black Arrow Hp 
Apr. Sept- BlarkEdcmaOp 
May Ori. Black iP Hides ... 
July Nnv. Bodjfcotclitl- - 
.Apr. Not. Bogrt Pel - A’ IOp _ 
Jan. Jime Booseyft Rx>ke> 
May Ocl BomiHraryi»P 
Jan. Julv Boots. . . -. - 
FeMyAuNv Bore-V XSS2AO. 
July Jan. Bonaterll-. 

Jau. Aiir Braby Leslie IOp- 
Jan. Aug. Brady In *. - 
Oct. May RruaafrtRtZ^i- 
Nov. May Bruton — . — 
July J:m Rndport-GSOp — 
Feb. SepL BB& EA — — 
Auk. 8m CuwT. 

Apr. Sepi. BnLhd'Itt . 

Bril Sled Const. 
Jan. JiineBnt'5 
June Not. &ifisfaVrta__ 
May Ori. BcUiiu..-. • 
Not. May Ktt Prop SA2- 
Apr. Sept BnnkSLBr.UI)i. 
Nov. June Brooks Wat.iDp . 

July" . Brown Bor Kent 
Ort. Jfay ftrontowiMnai, 
Aug. Feb. BuicoOcbl— 
Au. 

JitIL. 

June 

Mar. Nov. Campari Up, ... 
May NOT. Cmurw3te.— i! 
Nov. May Canning (ttM— ^ 
June Jau. Cape Industries.. 
Feb. June Qiptaa Prof ll 
Mar. Aug; Canrau Int" . 
Jan. June Cmfinn Inds — 

Feb. Aug. CnwwHh 

August ' Celestial fad ap 
Jan. July CminlMIe ~ 
Feb. July fro! Skwmrt. 
Sept Feb. L’eatrewa} S " 
Apr. 

Dec. 

Jan. Aug. — 

Mhy Nov. nuxge wares iflp 
April Aug. ChamBfitons — 
Mar. Sept. Chnstle-T.lOp .. 
Nov. May Chriaics I»L Wp 
Dec. Aug.ChuWiap-.-'..- 
Jan. June Clarke .'ClemenU 
April Oct.nooehiAJjOp... 
June Dec. CotoiRILL-.. - 
March Oct Coltnere Group. . 
July Dec. rmptnWi 
MrJe.S.D. Coot Can 51- . . 
Apr. Ju lj’ ConL StanOo'y Wp 
June Feb. Cope Allan 5p. 
Not. May ropydex IOp 
Apr. Sept Corel LekWp.~ 
Jan. July Cosalt. ... 
May Dec. i.'ottrtnv V . 
Mar. OcL Cowan de(kl. 18p. 
July Jan. Cro.iiiJ.l30j 
Apr. Sept Crest Nitl 
Jan. July Crosby HoaseU 
August Crosfat Spr’M IOp , 
Feb. Oct- ChnrikertW 1 10p_] 
Not. May CiOTdreJ»p... .. 
July Jan. CnibbertR-u 18p. 
Apr. Sept DmiestXwmn. 
Dec. Jul} Dawson iJ»t_... 
Dec. Aug De La Rue SOp - 

Feb. Aug. Denbywm 

Apnl Dm el Se».£I ._ 
Feb. SepL Diamond SttlOp 
Jan. June Dinkie Heel 5p_. 
Apr. Sept. Diploma law — 
OcL Apr Dobson Park IOp. 
Jan. July DomHHgj IOp . 
MaJuSeDe Iknwfoip USB , 
Jan. May Dons SatgL 1M 
Drake k CttMU 
May Oet (Dufay Bitum. Wp 
Nov. Julyipnnherfain Wp 
June Dec|Dundonian20p.. 

Duple lnL5p 

Aug Apr (Du re pipe. 

— Duck Groap IOp. 

Peb. June Dykes Ol. 

Apr. Oct. DwonO.ftJJ — 
Apr. Ocl Do. ‘A’ 

OcL May E.C Cases Up — 1 
Eutim Prod. 54?.. I 
May Dec EpaHMps. Wp- 


iSasaBA- 

. Aug. Chamblas Pk. Wp 


Apr. Aug. 


May 

Jan. 

Oet 

Jan. 
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s.a 


«.a 4.7 


HOTELS AND CATERERS 


Adds InL lltp ., . 
iBorel'J.iFr 10n. 
!Brcrtw»l!ner?p 
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Xw. Apr, 
Mar. Nov, 


12 

21 
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85 


B.7[ 


514 — „ 
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May Not. Gotdisn UD Up. 
Jau. July Gonmc Bids.. — 
Mar. D«. GreRD'n'mls5p. 
Noe.- Mav Grampian Hdgs.. 
Apr. Ort. Granada 'A' . - 
April Ore. Gripperouls Wp 
June Ori. Gross C Rei.arp 
May GrotehellGpSr 

Feb. Aug Halms IOp. 

Jan. July Kaos [born? l?:p.' 
Dot. Apr. HpnipjesCp.we 
Sept- Feb. Ran son Trod. .. 
Jtar. Sepi. PoS.-pcCnv®!^ 
Jan. Jul}- HinfrcavwMp... 
Jan. Aug KamUPfa.iMp .., 
May Not, HamsL&ekLea J 
July Feb. HawinKADpsqvJ 
Hawiey-CdaBSp 
HaulinlPp — 

ore June BwiSonuo) Up{ 
Aug Jaa. Hay? Wharf n^- 
— ReadenslT 
SepL Hitshar'A' 

June Not. Hepmetk Cm*:., 
SepL Jan. DoT^Cpar-. 
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May HeaifltJ iSp.-V 
Dee. . July fflehpalePpiWPi 
Dee. May RilliChasJtU. 
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ft 
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35 

55 
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Dec. Apr Eiim.. — . 
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■Ian. Sept Feitlenan TOp — 
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July Jon. FlexeltoC 
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OcL Apr. Frt«HandIW_ 
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Nov. May GcsietnefA' — „ 
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41 

18 

14 

44 

31 

44 
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4H 
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23 

l«b 
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28 
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2.44 
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IV 
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76 

16 
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97 
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54 
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47 
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7 55 

3 

.”74 
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4? 
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49 
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41 
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35 
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90 
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5M 

79 

4' 

42 
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16 

1.b4 

14 
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:i.m 

18 

5‘ 
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32 

to" 

1199 

48 
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14 
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54 

5< 

5.41 

97 

S- 

7 75 

26 

Ml 

792 

10 

7011 

11 45 
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362 


41 
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37 

17 4 

h? 22 

22 

22: 

16 

90 
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4.13 

1?A 
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75 

116 

ll 

?44 
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nn 

67 
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14 5 

64 
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566 

88 
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M< 

5.5 

10 

127 

1105 

43 

7917 

744 

36 

TUI 

1.11 

38 

M' 

140 

*c 
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1.27 
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82 
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32 
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in 
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41 

20.4 
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26 

176 

91.6 
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91 

10 

90 

5* 

57 

45 

146 
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34 

10.81 

49 

1.4 
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28 

31 

44 

35 
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48 

& 
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26 

23 

35 
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iS 

48 

50 

52 

22 
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23 
42 
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33 

39 
32 
95 
35 
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8 
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64 

45 
91 
48 
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13 
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4im 
48 
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32 
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40 
175 

50 

sf 
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47 
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23 
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29 

39 
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4>* 

5 

72 
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60 

52 
16 
74 

?1* 
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56 
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19 
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37 
76 
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80 

£26 1* 
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74 
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10ft 
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61 

88 

38 
28 
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31 

19 

71 

26 

58 
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62 
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28 
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39 

50 

28 

99 

1? S 
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12 
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g? 
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91 
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6.13 
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48 L97 
775 059 
175 L71 
28b L74 
304 3.05 
146 2.86 
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20.4 2 66 
286 3.12 

17.5 bL77 
81 3.0 
175 3.02 
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20.* L54 
17 8 Sl.BO 
236 211 

33 2.55 
127 2.03 
204 N8.0 
175 25 , 

20 4 thL76j 
261 tl55 
146 Q100 
232 1227 

12.7 9 35 
286 053 
1212 4.04 
204 hi. 8 

16 4035 

14.6 6.54 
146 4 42 
14 6 IL7 

26.7 5.42 
223 4.4 
26 7 0.80 
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83 0.09 
4J gL91 
286 d3.82 
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1.6 t218 
272 - 
54 11.51 
22.3 ao.o 
14 m 1.76 
[12‘7j 
23 6 3.32 
11-74 _ 
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26.7 6J3 
9.B d0.95 
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20 4 1.97 
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!073r 


0SIOT] -■ .1 
1816 
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28 6 £2.44 
123 13.93 

17.5 1.81 
83 L42 

146 11.08 
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175 1.19 
117 (6.0 
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28.6 0.74 
20 4 1.55 

li LU 
17.11 tt» 25 
127 %25 

204 3 64 

175 372 
35 505 
■7.MQ70C 
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29 
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17 5 15.5 
974 02 
54 t414 
267 3^2 
22J 305 

20.4 2.57 

17.5 2J5 
26.7 24 

92 2 5 
5 5 831 
875 227 
35 1.92 
16 t«.9> 
213 168 
204 357 
98 1237 
212 d5 21 
6J8 0 77 
48 205 
127 L13 
175 1 39 , 
54 Qr2&®^ 
1*6 C5A3 
95 QM ; r* 
28b tZfiS 
26.7 348 
54 247 
m 3.2S 
674] 

T5ldl67 
1«6 <4,43 

Z932 B.»: 


204 . 

54 0.84 
1 3.3 104 

IS- 

3.1 +L*8 
98 361 

^ »• 
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ft 71 
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Si 
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Z4 
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4.3 7. 
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26 5 
26 6 
3.4 4' . 
19 S 
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24 7 
3J 5 
24 8 
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141 4 
2012 
29 8 

3 - 7 '« 
33 ? 

11 l 

«I 

m 

571 1 

in 

4 ‘ i 

3J 8 
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12 9. 
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i Sltrtinp denim mail'd srvuxltle* which include inrwtneni 
dollar premium 

• “Tap" Siozh. 

• Right and Ijws irarkid Miu* haw been idju'M !o sUn* 
lor right* i'Mues for canh 

t I tiven m mwc mcrc-av.-d or nwumed 
i Infenm finer redact'd. nawd nr Jefrrr"d 
tt Ta-hee to non-resldcnl* 

0 Figures or report awaited. 
tT Unlisted security. 

* Price at lime ol suspension. 

f Indicated dividend nfier pending scrip ar.d'or rights issue: 

ewer relates U> pwlou? dlrldead or lorwitl. 

*• Free M S'snp Duly. 

♦ Merger hid or reorgan nation rn pr ftgref*. 

4 Not comparable 

4 Same interim: reduced final and lor reduced earnings 
indicated. 

4 Based on 1373 profit*. . 

5 Cover allow* for conversion of shares nr* non 1 ranking f nr 
dividends or ranfcinc "n1« for restricted dividend. 

1 Cover docs not allow Inr shores which may also rank |np 
dividend at a future date No P IS rattu usually prov i ded. 

V Excluding a finul dividend declaration, 
v Regional price. 

S No par raluc. 

a Tax tree, b Figures based on prospectus or other official 
estimate, c Cents d Dividend rate paid or payable on part 
of capital: cover based on dividend no lull capital, 
r Redemption yield, r Fla', field, t Assumed dividend and 
yield, b Assumed dividend and yield alter scrip isoiuv 
j Payment frmn capital soarc vs. k Kenya, a Interim hichur 
than previous total n Rights Issue pending q Earnings based 
on preliminary figures, r .tueniiti currency. * Dividend 
and yield exclude a special payment, i Indicjled dividend: 
covet relates to previous dividend, P'E ralio U.ued na lutc.-d 
annual turnings. a Forces* dividend. cover based on 
previous year's earning!- * Tax tree ap to 80p In Ibo £. 
v yield allows for currency clause, _y Dividend and yield 
based on merger terms, x Dividend and yield include a 
special payment: Cover do** nee xppi? ro special payment 
A Net dividend and yield. B Preference dividend passed or 
deferred. C Canadian. E Iwir price. G Assumed 
dividend nd yield after pending scrip ud'or nthtf iwuc," 
n Dividend and yield based on prospectus or eeher official 
estimates for 1376-77. K Figure* based on pmsprctu* or 
other official estimate* for 1P76-77 M Figures based on 
prospectus or other officio! estimates for 1976. N Dividend 
and yield based on prospectus or other official citlnistes for 
1376. 4 Gross. T Figures assumed. U No significant 

Corporation To* payable. Z Dividend tcul to dote. 

.AbbrevudiunE d es dividend: xr w scrip issue, r er rights; 
a C9, all; dl ex capital distribution. 
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This service is available to every Company deal! in t*n 
Stock Exchanges throughout the United Kingdom for & 
fee of £325 per annum for each security 
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Rolls RB-211 
to be dropped 
from DC-10 

BY MICHAEL DONNE, AEROSPACE CORRESPONDENT 


McDonnell douglas of the 

Uj 5, is dropping the Rolls 
Royce RB-211 Dash 524 engine 
from the DC-10 jet airliner and 
is expected to teli Rolls-Royce 
that if it wants to go on with 
this plan it must pay For iL 

This follows last week's deci- 
sion by British Airways to buy 
the rival L-500 long-range ver- 
sion of the Lockheed Tri-Star, 
instead of the long-range DC- 
10-3QR aircraft offered by 
McDonnell Douglas. 

Both aircraft were being 
offered v.iih the uprated 
50.000 lb list version of the 
RB-211, • ■ Dash 524 but. 
whereas Ixickheed has used 
The RB-211 Tor several years 
in earlier TriStar models, 
McDonnel Douglas was plan- 
ning to spend np to 870m. of 
its own money on fitting the 
RB-211 to the DC-10 in a bid 
to win the British Airways 
order. 

Even before (bat order was 
announced, the U.S. company 
had made it clear that if it 
lost, Rolls-Royce would have to 
take over the cost of putting 
the RB-211 on to the DC-lG. 

Notification 

This has now happened. 
McDonnell Douglas is initiating 
no new work on the RB-2li 
programme in the DC-lfl and 
is allowing such work in pro- 
gress to fade. 

ft has not told the engine 
company that it will spend no 
more money on (he RB-211. but 
this notification is expected any 
day. 

Thus, the initiative lies with 
Rolls-Royce- Ir it wants its 
engine in the DC-10 it must 


make detailed proposals, 

backed by cash to BiacDonneD 

Douglas and wait for the latter 
to consider them. 

Whereas McDonnell Douglas 

was confident that It could sell 
DC-lOs with RB-2lls world- 
wide if British Airways 
launched the programme, it is 
by no means as sure of that 
market without a British Air- 
ways commitment, notwith- 
standing the fact that the 
engine also Is being offered in 
the TriStar and the Boeing 
747 Jumbo jet. 

The Rolls-Royce view at this 
stage is not known. One 
problem it most face is finance. 
Its priority cash requirements 
are for patting the Dash 524 in 
the Jumbo jet and the L-500 
and it may not bare enough 
left in reserve to pay for a 
DC-10 installation also — even if 
a market for the latter exists. 

Orders 

The six new Lockheed Tri- 
star L-500 series aircraft 
ordered by British Airways 
mean more than £25m. worth of 
initial engine orders for Rolls- 
Royce. A company spokesman 
said yesterday: “This brings 
to ot er £8 5m. the amount of 
business on order for the Dasb- 
524 version of the RB-211 
engine.” 

Rolls-Royce claims that the 
Dash-524 engines, delivery of 
which starts in 2979 to British 
Airways, are quieter than the 
new, low noise standards pro- 
posed by the U.S. Federal Avia- 
tion Administration and show 
a 35 per cent, fnel saving 
compared with existing DOS 
and Boeing 707 aircraft 


Burma may open door 
to foreign capital 


Eggs thrown at peace 
homes in Belfast 


BY MALCOLM RUTHERFORD 

BURMA, potentially the richest 
country, in South East Asia but 
now one of the poorest, is con- 
sidering ways of opening up to 
foreign investment 

A conference of present and 
potential aid donors will be held 
under the auspices of the World 
Bank in Tokyo to discuss the 
matter, probably in November. 

At Burmese initiative, the 
Bank has alreay completed a 
report on the state of the 
economy and its prospects. 

Although there have been some 
contacts between the Government 
and the Bank before, this is the 
first time that the authorities 
have indicated that they may be 
ready to accept tbe Bank's 
recommendations. 

Conditions 

Tbe Bank's conditions are 
almost certain to include an 
insistence that at least some 
contracts are thrown open to 
international tender and that 


World Bank officials be allowed 
to keep a regular check on the 
way things are going. 

The aim of the Tokyo meet- 
ing. which was originally to have 
been held in September, will be 
to consider setting up a specific 
inter-governmental aid group. 
Countries represented are likely 
to include Britain. West 
Germany and Japan, though the 
role of the UJS. is still uncertain. 

The main attraction for out- 
side investors is probably oil, 
but Burma also has important 
reserves of silver, lead, zinc, tin 
and tungsten, some of which 
have not been fuUy surveyed. 

Offshore oil exploration in the 
Bay . Of Bengal began in 1971 
and there bas already been a 
certain amonnt of Japanese aid. 

Exploration ds also taking 
place on land and earlier this 
year the British Government 
gave a grant of £1.9m. to the 
state-owned Myanma Oil Cor-' 
poration to help speed up the 
drilling programme. 


The approach to the World 
Bank seems to have arisen from 
a growing realisation that the 
economy was on the verge of 
collapse. Burma was once the 
world’s largest rice exporter, 
but bas recently been unable 
to supply even its own 
requirements. 

Conversion 

Signs of unrest have also 
appeared among the military. 
Rangoon Radio reported last 
month an assassination attempt 
against General Ne Win, who 
seized power by coup d'etat in 
1962. Concern about the state of 
the economy is thought to have 
been one of the causes of the 
discontent - 

General Ne Win — at least 
until recently — has conducted 
nationalisation and kept 
foreigners out One of the tests 
of bis apparent conversion to the 
benefits of foreign investment 
will be how far he is prepared to 
let foreigners move freely. 


Manbre willing to open 
negotiations with Tate 


BY OUR OWN CORRESPONDENT 


FOR THE second day running, 
homes of peace movement sup- 
porters in Catholic West Belfast 
were attacked. Flour, water and 
eggs were thrown over one house 
and windows were broken at an- 
other. 

The attacks came after similar 
intimidation last week and warn- 
ings by Provisionals that the 
peace marchers were “ one- 
sided " and that the “ struggle 
against the British goes on." 

The Rev. Ian Paisley's Protes- 
tant Telegraph condemned the 
peace movement, which orginated 
in the Republican Andersons- 
town area of Belfast, as “ spur- 
ious, priest-inspired and in- 
sincere." 

The second Belfast peace 
march and rally on Saturday 
at traded, about 15.000 people, 
twice as many as turned out 


a week earlier. The first march 
was held in a Catholic area. 
Saturday’s was in the mixed 
Ormeau district and this week 
it is planned to move to the 
Protestant Shankill area. 

10p collection 

A Provisional counter- 
demonstration was held last 
night in Cam lough. South 
.Armagh. It seemed designed 
to capitalise on the killing nine 
days ago of 12-year-old Catholic 
schoolgirl Majelia O’Hare, just 
before the first peace rally. 

Mrs. Betty Williams, one of 
the peace movement organisers, 
said last night: “ Intimidation 
has only made the women more 
determined than ever to carry 
on. We shall be paying for 
broken windows through a lOp 1 
collection." ■ 


BY KEITH LEWIS, CITY STAFF 

MANBRE AND GARTON has 
declared its willingness to open 
negotiations with Tate and Lyle 
over the rationalisation of cane 
sugar refining capacity in the 
U.K-. should Tate’s fiercely 
opposed £44m. hid for the com- 
pany be referred to the Mono- 
polies Commission. 

That decision now rests with 
Mrs. Shirley Williams, Secretary 
of State for Prices and Con- 
sumer Protection, who was 
advised on the offer more than a 
wek ago by the Office of Fair 
Trading. It is widely expected 
that Mrs. Williams will make 
her ruling this week, or at least 
before the first dosing date of 
of the Tate offer on September 1. 

Talks between the companies 
concerning the over-capacity 
problem in the UJK. began in 
m id-1975 and appeared to end 
last January when a joint paper, 
intended for discussion, was sent 
to the Ministry of Agrietdtnre, 
Food and Fisheries. Both sides 
have subsequently accused the 
other of wrecking the negotia- 
tions. 

After repeated denials that it 
intended to make a hid — 
rumours having arisen out of- 
strong Stock Market speculation 


—Tate announced on July 15 that 
it bad made a formal approach 
to the Manbre Board, on the 
basis that a bid was the best 
means of achieving the required 
rationalisation. 

Manbre has so far based its 
defence on monopoly arguments. 
It has also accused -Tate of using 
the bid as an' excuse to acquire 
its lucrative glucose and 
sweeteners businesses. 

Manbre has had considerable 
support in its attempts to ward 
off Tate. A great many letters 
— from consumers, food federa- 
tions and supermarket groups— 
arrived unsolicited at the Office 
of Fair Trading. All were op- 
posed to the deal. 

Defence document 

Manbre is expected to bring 
forward its most powerful finan- 
cial arguments for the first time 
in the official bid defence docu- 
ment, whi<£ goes out to-day. It 
is known to contain profits and 

The latest letter, however, sent 
out over the week-end, is 
intended to “clarify" Manbre's 
attitude concerning the Mono- 
polies Commission considera- 
tions. It argues that the “serious 


and undesirable monopoly 
implications of a takeover with 
harmful effects on the prices of 
a Hide range of foodstuffs, in 
the opinion of Manbrt and 
Garton. has been full substan- 
tiated.” 

It goes on to argue that the 
bid should not go through on 
other than just monopoly 
grounds. “In addition, the 
Goyernment must now be con- 
sidering tbe separate aspect of 
rationalisation of cane refining 
capacity and the employment 
consequences which arise from 
it,*’ it states. 

Manbre concludes by stating 
that in light of tbe monopoly 
considerations, and its willing-: 
ness to work out an agreed 
scheme of rationalisation, it 
“ cannot see how it can be in the 
public interest to do other than 
to refer the bid to the Mono- 
polies and Mergers Commission 

The movement of both share 
prices in recent dealings would 
appear to be anticipating a 
reference recommendation from 
Mrs. Williams. Manbre now 
stands at 150p, a full 20p below 
the bid. while Tate and Lyle, 
having been down to a new 1976 
“ low ” of 230p at the beginning 
of this month, has edged back up 
to 244p. 


THE LEX COLUMN 

Tension mounts or 
money supply 


. 0 


Shipping earnings 
at near-record 

BY JOHN WYLES, SHIPPING CORRESPONDENT 


Minister to hold Bristol talks 
on banned Toyota depot 


What makes the sharp growth 
in the money supply in the 
month to mid-July more disturb- 
ing — M3, the .more broadly 
defined version, rose by 2.1 per 
cent, after seasonal adjustment 
— is that the subsequent hank- 
ing month (ended last week! is 
also likely to have seen the 
monetary aggregates pushing 
ahead. Both months lacked the 
gilt-edged sales and significant 
sterling support operations 
which might have served to 
hold back the money supply. 
August moreover, will have 
seen a substantial central 
Government borrowing require- 
ment against an erratically low 
figure in July. On the other 

band, the surge in private 
sector demand for credit in 
July looks to have been excep- 
tionally large, and there may 
well be some respite on this 
account in the next month or 

two. 

We have, of course, been here 
before. The money supply 
accelerated threateningly in the 
late summer of last year, gilt 
sales dried up, and the 
authorities raised interest rates 
in a successful move to 
stimulate demand for long gilts. 
One difference this year is that 
the institutional fund managers 
have been holding back in 
conscious anticipation of a 
similar move. A new long tap 
at 15 per cent or over might 
well shake out a large chunk of 
institutional liquidity, but it 
could be seen as a tactical 
defeat for the authorities. 
Furthermore the sheer cost of 
bigh-coupon funding is casting 
a lengthening shadow over 
Government spending plans. 

The July economic package 
was too equivocal to end the 
deadlock, and sterling has not 
been strong enough to allow the 
kind of minor cut in MLR which 
might have broken the institu- 
tions' nerve. The authorities 
still have time to wait for an 
unexpected turn of good 
fortune, however. And before 
surrendering to higher interest 
rates they may well be reopen- 
ing their file on floating rate 
and index-linked bonds. 

Water Companies 

Judging by the low level of 
turnover in water company 
stock no one seems to be giving 
much thought to what happens 
to them when the taps run dry. 

Britain’s 2S statutory water 


companies, which supply 25 per 
cent, of the population with 
water and trade under such 
delightful names as the 
Tendring Hundred Waterworks 
Company, are a fiercely in- 
dependent bunch, and some- 
thing of an anachronism. They 
managed - to stay . virtually 
untouched by the massive re- 
organisation of the water 
industry in 1973, the only real 
change being that they, now 
supply water as “ agents " for 
the 10 regional water 
authorities. But the latter have 
no financial responsibility for 
them and the water companies 
are firmly against any plans to 
nationalise them. 

As non-profit making bodies, - 
their finances are strictly con- 
< trolled by statue although there 
is no Government guarantee. 
They are treated, much the same 
as local authorities, that is, as 
rate-levying monopolies. Tradi- 
tionally' they have relied heavily 
on periodic injections of debt 
and Preference capital (they 
have raised all told £300m. in 
this way) since the amount of 
money they can plough ack 
into the business is strictly 
limited (normally no more than 
It per cent of aggregate capital 
spending per annum) and any 
surplus has to be used to cut 
charges. 

Their highly geared financial 
■structure rests on the fact that 
they are entitled to levy water 
rates to cover their costs and 
service their capital, and the 
implicit assumption that this 
assures them of ready access to 
the capital markets. However, 
there is no lender of last resort 

Just over half their income 
comes from a general water rate 
which is unaffected by the total 
amount supplied. Even if wafer 
comes via a standpipe in the 
street the water company is 
apparently entitled to levy a 
charge. So income from this 
source ' remains unaffected by 
the drought even if supplies 
are cut to one hour a day, and 
a householder has to. walk two 
miles to collect it- The rest of 
the income generally comes 
from metered water supplies to 
Industry, and here they will 
undoubtedly suffer some' reduc- 
tion in earnings. • ■ 

But the water companies fore- 
see no financial problems on 
this score. They argue that even 
if there is a shortfall in their 
income they can cover it 


by raising short -term £ja; 
against a general increu'U 
the water rate rhe folk* 
year. However, this rests o' 
assumption that first the -fij * 
will be available, and sivV ^ 
that the private conKunier'^V • 
industry will pay up for f 
regardless of the supply 
are offered. , 

i ; 

Swan Hunter t* 

Swan Hunter’s 1975 a pc 
disclose that net provision 
£2Bm. were made durin; 
year against losses on ship) 
iflg contracts, and of a fu 
£2. 3m. against marine e 
and boiler losses. They 
reveal that provisions of £ 
had . previously been thi 
necessary in 1974. Allowir, 
these items, but excluding 
provisions, capital profits, 
non-recurring constn 
grants, group profits fat 
year fell from £I2.2ra. to 
£294,000 pre tax. 

The value of vessels curt 
under construction Is £1 
which is just about the i 
at the end of 1974, and com 
with turnover last yea 
£144m. But the value of a 
in hand bas dropped 
£323m. to £148m.. and \ 
have been very much lowes 
but- for the cruiser order p 
earlier this year. 

The impact of this dowi 
is beginning to show up i\ 
balance sheet, where pro 
payments at the end of 197- 
£f3m. short of work in pro 
amounting to £129m. 
years earlier, by way of 
trot, the group had a net * 
of .over £6m. on its wor 
progress. 

This financing gap can b 
pejOtcd-.tD widen, as tbe avc 
age of the workload mere 
But Swan Hunter still had ; 

£9m. of cash and short- 
loans at the balance sheet ' 
plus a further £2.7m. of qi 
investments. Its investme 
the troubled Swan Mar 
associate is said to be in 
books at an estimated real is 
value. And the chairra 
statement suggests that 
group is now bustling art 
with plans for what it m 
decide to do after vesting '- ; ' 
which is not now likely to 
place before the early pai 
1977. Meanwhile the si 
stand at 50p and the mi 
capitalisation is £9 .2m. - 


ILK. shipping maintained its 
contribution to the balance of 
payments ;<i a near-record level 
last year in .-pile of the effects 
of a world-wide recession. 

At ESttlm.. U.K.-owned and 
registered ships achieved net 
earning only Elm. less Than for 
the peak year of 1974 which was 
the culmination of four years' 
rapid growth. 

This is revealed by figures 
issued h> the General Council 
of British Shipping, the indus- 
try's national association, which 
has compiled the data from 
detailed returns from its 200- 
plus member-companies. 

Lord Inchcape. the general 
council's president, said last 
night that the 1975 figures were 
*■ enenuraeins” since the v were 
better than expected. The fall 
in the value of the pound had 
nhriously helped "but the main 
reason for the good results is the 


st nod efficiency of our fleet.” 

The general council says that 
U.K. shipping's total earnings 
from freight passenger revenue 
and time-charter receipts was 
Xi’.OTbn. (£2bn. in 19741. More 
Than £1.62bn. came from Foreign 
exports and cross-voyage receipts 
which, after deducting payments 
made abroad for fuelling, canal 
and port dues, left net earnings 
of fSSlin. 

A further £442m. was earned 
on freight imports and passenger 
revenue collected in the U.K. — 
a sum which the general council 
represents as an import “saving" 
since it says that ’without a 
British fleet the money would 
have to he paid in foreign ex- 
change to foreign shipowners. 

The general council does not 
publish estimates of expenditure 
by the U.K. on foreign shipping 
services which carry a substan- 
tial proportion of the country’s 
foreign trade. 


BY ROY HODSON 

! THE GOVERNMENT'S refusal to 
allow a depot for some 24,000 
Japanese Toyota vehicles a year 
to be established at Bristol’s new 
West Dock may not be its last 
word. 

After a weekend of activity 
during which both the Depart- 
■ ment of Industry and Toyota 
I G.B. have been considering their 
J positions, two new moves are ex- 
pected to-day. 

Mr. Alan Williams, Minister of 
State for Industry, who is re- 
sponsible for regional develop- 
ment. is travelling to Bristol 
where he and his regional civil 
servants will meet civic leaders 
and the docks management. 


Unemployment 


Weather 


l Toyota G.B.. meanwhile, will 
; be taking advice from legal and 
other experts at its Croydon 
headquarters before deciding 
whether to take new. action, 
which might Include making a 
] new application to the Govern- 
! ment fOT the Bristol site, or 
challenging the Government 

decision in the courts. 

Tbe argument hinges on the 
interpretation of the law govern- 


ing the issue of 'Industrial Deve- 
lopment Certificates. 

The Government, in refusing 
the certificate for Bristol, pro- 
posed that Toyota establish its 
depot on Merseyside — a special 
development area where unem- 
ployment is running at more 
than 10 per cent. — and thus' help 
the area with between 400 and 
500 new jobs. 

Some critics of the Govern- 
ment’s decision argue ' that 
Toyota does not need a certifi- 
cate to settle at Bristol because 
it ‘would not be engaged in 
manufacturing there. 

The Toyota import operation 
has been developed at Sheerness 
on the Medway in the South 
East It is one of many foreign 
car importing businesses to grow 
up in recent years at ports 
situated outside the assisted 
areas. 

The most powerful single 
weapon . in the Government’s 
armoury for steering industry to 
assisted areas is the Industrial 
Development Certificate. Appli- 
cations for planning permission 
for industrial development of 
more than 12,500 square feet in 


the South East, and more than 
15,000 square feet -elsewhere, 
must be accompanied by such a 
certificate. Certificates are often 
refused in the South of England. 

But by no means all the 
coastal car import depots have 
been the subjects of IDC control 
by the Department of Industry. 
In the past they have sometimes 
been considered’ as service 
activity, not manufacturing, and 
therefore outside the IDC 
system. 


Ootgrown 


When Toyota decided that it 
bad outgrown Sheerness and 
needed to expand, it proposed 
the Bristol site. The Govern- 
ment advised that an IDC appli 
cation should be submitted. Tbe 
Department of Industry, who had 
given the advice, studied the 
application and then refused it. 

It is now open to Toyota to 
make a fresh application for a 
certificate at the Bristol West 
Dock site putting its case in a 
new form. The Department of 
Industry' would have to consider 
the new application on its 
merits. 
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Notice af Redemption 

International Standard Electric Corporation 

9% Sinking Fund Debentures, due October 1, 1986 

NOTICE 38 HEREBY GIVEN that, pursuant to tho provisions of the Indenture dated October 1< 3971 hdj^ 
International - - - - - 

in 

on _ 

i nteres t accrued to the date fixed for redemption. 

The ontpaa Debentures to be rodaomed bear the following numbers; 


M 28 
29 
38 
50 
61 

67 

68 
75 
81 
97 

116 

127 

350 

152 

208 

I 


402 

I 

474 

I 


573 

621 


716 

746 

i 

1 

10 51 


1227 3421 
1255 3423 
1399 2440 
1322 3469 
1343 2494 
3398 2510 
1420 2588 
1431. 2602 
1440 2666 
1490 2668 
1486 2800 
1524 3731 
3665 3137 
1584 2783 
1608 2771 
1509 3774 
1614. 2831 
1620 2816 
1683 2827 
1700 2850 
1712 3865 
1729 2872 
1740 2897 
1782 2888 
1803 2921 
1838 2928 
1882 2872 
1910 3002 
1941 8010 
1984 3033 
2028 3033 
2080 3079 
2051 3103 
3061 3105 
2085 3129 
2100 3134 
2KB 3138 
2127 3148 
2141 3179 
2144 3235 
ZU6 3256 
2151 9253 
2160 3295 
2194 3296 
2205 3301 
2212 3303 
3215 3305 
2220 3306 

2228 3337 
2Z56 3358 
2282 8361 
2Z73 8374 

mr 3338 
.2293 3407 
2296 3433 
2239 3443 
2302 3498 
2306 3512 
2331 3517 
3356 3640 
2306 3566 
2384 3565 
3430 3816 


3619 5351 
8655 5400 
3737 5406 
3809 5419 
3872 5426 
3912 5427 
3927 5493- 
3968 5521 
3997 6686 
4019 5560 
4067 6596 
4096 5609 
4164 5619 
4172 5820 
4175 5637 
4210 5644 
4210 5651 
4230 6608 
4237 5885 
4249 6887 
4288 5708 
4274 5717 
4284 5745 
4329 5748 

4332 5771 

4333 5785 
4337 5796 
4358 5B11 
4389 5815 
4389 5810 
4434 5820 
4427 5831 


4448 6876 
4507 5905 
4539 MIS 
4577 5052 
4674 5974 
4763 8037 
4805 »»45 
4812 6066 
4816 8073 

4822 6125 
4856 6134 
4861 6149 
4866 6173 
4873 6174 
4877 6176 
4912 6205 

4988 ana 

4961 6232 
£045 8338 
5063 6348 
6091 6281 
5135 6338 
5160 6344 
5185 6345 
5316 6377 
£232 .6411 
6247 6424 
6364 8433 
5267 6483 
6376 6490 
5399 6496 
6326 6617 


Coupon Debentures of SLOQO Principal Amount 

6543 8046 9538 10886 12278 19628 16053 18177 

6557 SOTO 95 ffl 109J3 32331 33633 150BI 16181 

6878 8080 9600 10324 32373 33536 16090 36189 

6806 8096 9S06 10931 12379 13554 15095 16218 

0615 8101 9702 10M3 12461 1365B 15118 IffiSE 

6625 8107 9726 10944 32466 13S81 16128 26266 

6647 8m 9734 10943 12532 13067 15141 18281 

6658 8189 9748 11011 12540 13074 16181 16368 

072T 8195 9768 31022 32508 38079 3BS16 16389 

6750 8310 9777 11069 12571 18730 15232 18396 
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On October 3, 1076, the date flftyj for ndeumtieo. there will become due sold payuWe 
bo redeemed the principal amount thereof tus&v with internet accrued to tbe date fixed 
ment of the redemption price on the Debentures to be redeemed will be made on or afior. October 1* . 
Principal Office of jEaropean-Amorican Bank ft Trust Company, 10 Recover Square in the Borough of 
the City of New York or at tbe main of Amsterdam- Rott«dsm Bank JT.V. in Amsterdam, sooB M.wgg 

de Ban qua &A. in .Brands. Deutsche Bnnfc AktlmgeseOfiohaft in Frankfurt, BanqBa Uenfirale de Lureinm 
S A. in Luxembourg, Credito Italiim p ja Winn and -Soriftte Gttaersls pour Ikvoriaer to 336ydopp«ttent « n ; w 
marcs et de Mhdustrie en Prsuce in Paris, Midland Bank Limited, Overseen Branch hi London* up on 
iron and suzrtoder for redemption of tbs Debentures to 4 hp redeemed together afi eadpeas sggsgW 
thereto metering after -the date fixed for redemption. The Coupons maturing on Cotbber I* 1 978 
presented for payment in the usual manner. From and after October 1* 1976 inimafc on the Debtete™*-™- 
redeemed will cease to accrue. 


Dated: August 23. 1979 
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